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TWO BANKING YEARS 


Two years have now elapsed since the Government first 
embarked upon a policy of seeking to revive trade and 
raise prices by means of cheap money, and so recent 
banking developments may usefully be considered in the 
perspective of that period. As matters have turned out, 
this period can be divided sharply into two equal parts. 
The first year was definitely one of credit expansion, in- 
spired partly by the need for converting the 5 per cent. 
War Loan. The second year was one of adjustment and 
consolidation both for the Government and the banking 
system of the country. 

To illustrate this division, the following table has been 
prepared, giving the banking position in February of 
each of the past three years. The table begins with the 
Bank of England, and shows how changes in its gold 
holdings, its note circulation, and its securities have 
affected bankers’ deposits. Then, taking bankers’ de- 
posits-as the basis of clearing bank cash, the table pro- 
ceeds to show how the condition of the clearing banks’ 
earning assets and deposits has changed during the past 
two years. February was chosen in preference to March 
so as to avoid any disturbances due to Easter : — 

















° Change, Change, | Change, 
Feb., Feb., |Feb.,’32,| Feb., | Feb.,’33 |Feb., ’32, 
1932 1933 to 1934 to to 
Feb., '33 Feb., ’34 | Feb., '34 
£ mn. £ mn. mn. { mn. £ mn. £ mn 
Bank of England : é 
Gold ... --- | 120-8 132-7 | + 11-9} 191-9 | + 59-2] + 71-1 
Note circulation | 346-3 356-5 | + 10-2] 366-6 | + 10-1 | + 20-3 
eserve i 49-9 51-2 1-3 85-3 | + 34-1 | + 35-4 
Securities* ... 86-1 118-6 | + 32-5 92-1 | — 26-5| + 6-0 
Bankers’ de- 
posits oe 70-6 93-2 | + 22-6 97-3 | + 4:1] + 26-7 
Clearing banks: 
Cash ... «- | 172-8 207-6 | + 34-8 | 209-1 + 1-5] + 36-3 
Callmoney ... | 109-8 111-8 | + 2-0] 117-5 | + 5-7) + 7:7 
Discounts ... | 207-5 385-5 | +178-0| 249-8 | —135-7 | + 42-3 
Investments ... 279-6 497-5 +217-9 | 560-1 + 62-6 | +280-5 
Advances - | 902-3 765°-6 | —136-7| 741-9 | — 23-7 | —160-4 
Deposits «- |1,658-3 |1,956-7 | +298-1 |1,867-4 | — 89-3 | +208-8 


* In banking department. 


As already stated, the year 1932-33 was definitely 
one of expansion. The Bank’s net gold influx, mainly 
at the beginning of 1933, was largely offset by an expan- 
sion in the note circulation, but the Bank added {32.5 
millions to its holdings of securities, and this act of policy 
led to the year’s increases of {22.6 millions in bankers’ 
deposits and {34.8 millions in clearing bank cash. This 
put the clearing banks in a position to add about {315 
millions to their earning assets and £350 millions to their 
deposits. Partly because the continuance of the trade 
depression was reflected in a reduction of £137 millions 
in advances, they did not make full use of this power, 
but they added {178 millions to their discounts and {218 
millions to their investments, their deposits increasing by 
£298 millions. The immediate result was a sharp fall in 
both short-term and long-term interest rates, and the 
latter movement greatly facilitated the War Loan con- 
version operation. 

Nevertheless, the year closed with the credit position 
expanded somewhat beyond the country’s immediate 
needs, and the very low level of money and discount 
rates was alone sufficient proof of this. In 1933-34 the 
Government were anxious to consolidate the general debt 
position, and, in particular, to fund part of the floating 
debt while conditions remained favourable. The banks 
found themselves in the position where the net return 
upon any addition to these resources was so meagre as to 
leave them under no incentive to seek extra deposits. 
Nor were they necessarily refusing to provide the country 
with credit, for in February, 1934, because advances 
only stood at £741.9 millions, against deposits of {1,867.4 
millions. As the ratio of advances to deposits can safely 
rise as high as about 55 per cent., this implied that the 
banks were in a position to increase their advances by 
over {200 millions if only they could find suitable bor- 
rowers. Demand for loans, however, was lacking, and 


even when the trade revival began bank advances con- 
tinued to be repaid as stocks of commodities were 
liquidated and new capital issues were made on the 
market. 


The banks also experienced abnormal com- 


petition from other financial institutions with liquid funds 
on their hands, while the fall in long-term interest rates 
induced holders of Government stocks who were in need 
of funds to sell their securities instead of borrowing 
against them. 

While bank advances continued to shrink, the Gov- 
ernment were steadily redeeming Treasury bills out of 
surplus revenue or replacing them with longer-term 
issues such as 2$ per cent. Conversion Loan. The in- 
crease of {200 millions in the Exchange Equalisation 
Account led to a nominal increase of {21 millions in the 
Treasury bill issue between February, 1933, and Febru- 
ary, 1934, but in reality there was a big reduction, the 
extent of which is measured by the shrinkage during that 
year of {105 millions in tender issues and {136.7 millions 
in the banks’ total holdings of bills. 

All these figures suggest that credit had become redun- 

dant, and that as matters stood its main outlet was in 
the direction of speculation, stimulated by the weight of 
money in search of investment and by the fall in long- 
term interest rates. In these circumstances some re- 
adjustment was natural, the more so as heavy gold 
acquisitions, amounting to {59.2 millions, during the 
earlier part of 1933-34 had swollen still further the 
already inflated credit position. The readjustments made 
by the Government and the Bank of England included 
the reduction of the fiduciary note issue by £15 millions, 
and the net contraction of {26.5 millions in the securities 
held in the banking department. These operations almost 
entirely neutralised the gold influx, so that bankers’ 
deposits only increased by {4.1 millions and clearing 
bank cash by {1.5 millions. The clearing banks in their 
turn had to face the year’s heavy Treasury bill redemp- 
tions, the continued fall in discount rates, and the further 
repayments of advances. Their investments had already 
become unusually large by the beginning of the year, 
and they were naturally unwilling to increase them very 
much further. So they chose the only possible alterna- 
tive. They let deposits fall away by {£89 millions, and 
their cash ratio rise from 10.6 to 11.2 per cent. In Sep- 
tember, 1933, they took the practical step of refusing to 
buy Treasury bills below minimum rates announced b 
themselves, and this policy has since been followed, wi 
the result that Treasury bill rates have been raised from 
} to 4% per cent. In short, they have taken the view 
that business has in many respects become so unre- 
munerative that sooner than seek out fresh business and 
fresh deposits they would rather see credit contract. In 
so doing they are not neutralising the declared policy of 
the Government, but are rather insisting that it is useless 
to increase the supply of credit out of all proportion to the 
current legitimate demand. 

What has been the effect of this on the banks’ profits? 
In the October Banking Supplement, we published a 
table containing rough estimates of the various interest 
and discount rates payable by or receivable by the 
banks. This is reproduced below, and extended so as to 
include estimates based on the monthly average accounts 
of the clearing banks for February, 1934:— 





ly, 1928] Jan., 1932| July, 1932) July, 1933|Feb., 1954 
July, } om J %/ J % ‘ 


BS TID ncccnevecscscecssossscose 


Rates Payable 
Deposits :— 

a) Current accounts......... 

6) London deposits ......... 

(c) Country deposits 

(d) Other accounts........... 

Estimated average .......... 


Rates Receivable 


OE ae 


Advances 





The only change of substance is the increase in the 
estimated return on discounts from 7, to 43 per cent., 
this being the direct result of the decision of the clearing 
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banks to enforce minimum buying rates for Treasury 
bills. The average return on investments and advances 
has been slightly scaled down, and the net result is that 
the average rate of interest receivable by the banks has 
remained, unchanged at 2.8 per cent., while the net 
margin between the average rates payable and receivable 
is also unchanged at 2.2 per cent. To determine gross 
profits it would be necessary to apply these margins to 
the total resources of the banks. Even if the result 
was to show a fall, it does not follow that the banks 
may not have gained by their policy of refusing un- 
remunerative business, or by refraining from acquiring 
assets yielding less than their estimated average return 
of less than 2.8 per cent. 

There are two banking questions of importance out- 
standing at the present moment. The first is the old 
question of the wide margin between the banks’ advance 
and deposit rates. The table just quoted provides one 
answer to this complaint, for it shows that the average 
margin between all banking in-comings and out-goings is 
considerably less than the full margin between the 
London deposit rate of 4 per cent. and the average 
advance rate of 4% per cent. Further light is thrown 
on the question by a comparison between banking net 
profits and advances. In 1933, net profits of the ‘‘ big 
five ’’ were {8.4 millions, while their advances were 
about £675 millions. The net profits, therefore, were 
equivalent to a rate of 1} per cent. upon advances. This 
explains Mr McKenna’s statement last January that an 
all-round reduction of one per cent. in the rates on 
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advances would entail either a one-third cut in salaries 
or almost complete suspension of dividend payments. 
The real crux lies in the heavy overhead costs of the 
banks, including those of the many free or partly- 
remunerative services rendered by the banks to their 
customers. So long as the public continues to need these 
and the banks feel it their duty to provide them, costs 
are likely to remain high. Besides, in view of the small 
margin of 2.2 per cent. between gross bank earnings and 
the cost of deposits, it is doubtful whether even if many 
of these services were withdrawn more than a micro- 
scopic reduction could be made in advance rates. The 
only alternative would be to charge for the clearing of 
cheques, which would throw a new and intolerable 
burden upon the public. 

The other question is whether any way can be found 
of tapping the reserve supplies of credit which the banks 
could extend if a legitimate demand arose. This is a 
question for the Government rather than for the banks, 
and is connected with such matters as the financing of 
housing schemes and other public works. In a review 
of the current banking system it is sufficient to place on 
record the fact that with their present cash holdings the 
banks could extend an additional {200 millions of credit 
without reducing their cash ratios below ro per cent., 
or disposing of any of their present assets, and to suggest 
that some means be found of bringing this reserve 
supply of credit into use without throwing any unjusti- 
fiable risk upon the banks of the country and the 
deposits of their customers. 


THE BANKS AND PUBLIC OPINION 


(BY A CORRESPONDENT) 


NATIONALISATION of the banks is, or shortly will be, an 
immediate political issue. To those whose working life 
is spent in the City of London this may seem to be a 
grave over-statement, the making of a mountain of 
serious intention out of a molehill of vague dissatisfac- 
tion. But the fact remains that in many people’s minds 
the subjection of the banks to political control is re- 
garded as an immediately necessary preliminary to any 
programme of economic and social reform; it is no 
longer regarded as the last and most radical step of an 
extreme policy, but the first and essential prerequisite 
of a policy which in its other elements may be compara- 
tively moderate. The directors of the joint-stock banks 
probably underrate the strength of this feeling, but their 
branch managers could probably give them a more dis- 
turbing picture of the public mind. Hostility to the 
banks has three main sources. The most obvious is the 
declared enmity of the Labour Party, which originates 
in the belief that it was a ‘‘ bankers’ ramp ’’ which split 
the Labour Government of 1929-31. Hardly smaller in 
numerical importance, though less apparent to those 
Who take their impressions of popular opinion from the 
newspapers, is the rapidly growing body of opinion 
which believes as an article of faith that all our economic 
Woes are due to some curable defect in the monetary 
system. Thirdly, there are numbers of citizens who, 
though neither Socialists nor advocates of Social Credit, 
believe that the policy of the big joint-stock banks is 
Conceived with too much attention to their private in- 
terests and too little respect for the common good. This 
third class is potentially much the largest and without 
its support, or at least its tacit assent, the other two 
Classes of malcontents will not, even in combination, be 
able to carry through any radical reorganisation of the 
anking system. It is, therefore, to this class that 
bankers who value their independence should direct 
their attention, and it is with this class—the indefinable 
Mass of public opinion—that the remainder of this article 
1S concerned. 
hose bankers who are aware of the widespread 
hostility to their institutions are apt to meet their critics 
with pained surprise. They point to their record of 
Solvency, to the fact that almost alone among the major 
nations the British banking system has passed through 





the depression without the faintest shadow of public 
distrust of the ability of the joint-stock banks to meet 
their obligations. They point out that they perform for 
their customers, large and small alike, a greater variety 
of services for a lower cost than almost any other bank- 
ing system in the world. No man has ever unduly 
enriched himself by holding office in a British joint-stock 
bank; there are no British ‘‘ banksters.’’ With their 
hands on their hearts, British bankers affirm that no 
deserving applicant is ever refused accommodation and 
that the charges they make for their advances are no 
more than is necessary to cover their expenses and 
ensure a modest profit. Why, then, they ask, with this 
excellent record of public service, should they be singled 
out as one of the earliest victims of retributive expro- 
priation? 

These arguments for the defence are all true. If the 
primary duty of a bank is to ensure the safety of its 
depositors’ funds, the British banking system has a 
strong claim to be the best in the world. Few of the 
banks’ critics would confess to any fear for the safety 
of their deposits; but that does not prevent them from 
being critics, and lack of distrust of the banks does not 
mean that there is any lack of dislike of them. On what 
is this dislike founded? Part of it, of course, is mere 
vague grumbling, but most of it has more specific 
origins. The most important of these is, of course, the 
accusation that too much is being charged, in a period 
of low interest rates, for banking accommodation. 
Several answers have been made to this charge, espe- 
cially by the chairman of the Midland Bank, who 
explained that an average reduction of 1 per cent. in 
the rate on overdrafts would necessitate either a reduc- 
tion of the salary bill by one-third or the suspension of 
dividend payments. Much of the force of this argu- 
ment, however, was removed when Mr McKenna, in 
the same speech, announced an increase in the Midland 
Bank’s profits. It may be that the amount of the 
increase would be barely sufficient (to adapt the remark 
of the chairman of another large company) to buy a 
ham sandwich for each of the bank’s customers. But it 
is hardly consistent to plead poverty one minute and 
declare increased profits the next. Moreover, there is 
the vexed question of the branches scattered so lavishly 
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up and down the country. What difference would it 
have made to the overdraft rate if less commanding 
sites had been chosen and less expensive architecture 
employed? And if the banker does not prove that the 
difference would have been very small, what is to pre- 
vent the layman from being convinced that he is paying, 
in an excessive charge for advances, the ground rent 
of nearly every corner site in the country? 


Second in order of importance among the origins of 
popular hostility to the banks is the belief that they 
represent a negative force in the economic policy of the 
country, a drag upon the achievement of needed re- 
forms. It cannot be said that this impression is in any 
way dispelled by the generalities of the average chair- 
man’s speech. If one’s acquaintance with economic 
matters were confined to what could be gleaned from 
these pronouncements, one could easily be forgiven for 
believing that nothing was amiss with the industrial 
system or the financial machine save the periodical visi- 
tations of depressions whose causes were equally com- 
pounded of blind economic forces and the no less blind 
foolishness of foreign nations. It is obvious that bankers 
must have a coherent policy on industrial and financial 
matters, but in the absence of any exposition of it, the 
man in the street finds it all too easy to believe that it 
consists of the word ‘‘ No.’’ The policy which has been 
pursued since the war in Lancashire, for example, has 
frequently been criticised; but in the present writer’s 
recollection no banker has seen fit to defend it. 


Lastly, there is a growing belief in the public mind 
that since the banks are performing the function of 
providing the greater part of the supply of money avail- 
able to the community—a function whose importance is 
fully realised, if not exaggerated, by a public fed as 
never before on monetary theory—they should be recog- 
nised to be a vital public utility and accordingly sub- 
jected to at least the same measure of public control as, 
say, the railways or the electrical industry. 


To all these criticisms the bankers doubtless have 
convincing replies. The misfortune of the present posi- 
tion is that even their friends often do not know what 
those answers are. One may believe, as the present 
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writer does, that the joint-stock banks are more con- 
cerned with the public good than with their own imme- 
diate profit; but the belief is, nevertheless, an act of 
faith rather than of demonstration. This is not as it 
should be, and it may be suggested that the banks would 
be very well advised to prepare their defences before 
the attack is further developed. In the court of public 
opinion righteousness is not sufficient by itself to win 
the verdict, it is necessary in addition to have informed 
advocates. 

Only the briefest suggestions along this line can be 
made here. The greatest need is for more candour on 
the part of the banks. The continuance of public trust 
is not likely to be secured by bland assurance alone, and 
the public may well demand that if it is to give the 
banks its confidence it should in return be taken into 
the confidence of the banks to a greater extent than has 
hitherto been the case. It might also be an advantage 
if the banks were to show a little more obvious alacrity 
in considering the authoritative suggestions which are 
made from time to time for improvements and reforms. 
It would be interesting, for example, to know the banks’ 
views upon the specific recommendations touching them 
which were made by the Macmillan Committee; how 
many of them have been adopted, and what are the 
reasons against adopting the others? Furthermore, 
bankers must be prepared to engage more and more in 
the discussion of public problems that concern them. A 
beginning has already been made with this; in particular, 
a notable contribution is made by some of the monthly 
reviews published by the big banks; but much remains 
to be done. It is not, of course, suggested that the 
banks should invade the field of politics. But unless 
they dispel the illusion that their views are purely nega- 
tive, politics will shortly invade the field of banking. 
Lastly, the banks should take a leaf out of the railways’ 
book and stoop—if that be the right word—to the subtler 
forms of the art of publicity. There are many much 
less worthy interests which nevertheless contrive to con- 
vince the public that their actions are inspired by almost 
charitable altruism. British bankers have a very strong 
case; it would be a pity if they continued to let it go 
by default. 


CREDIT FOR INDUSTRY 


NEARLY three years ago the report of the Macmillan 
Committee called attention to the existence of certain 
gaps in the financial facilities provided by the City of 
London. The large industrial undertaking which is pre- 
pared to make a public issue of £200,000 or more has no 
difficulty in obtaining permanent capital, provided that 
its proposal is sufficiently attractive to the ordinary in- 
vestor. Conversely, every trader or manufacturer, both 
large and small, can obtain a short-term advance from 
his bankers—again on the merits of his proposal—for a 
period not exceeding twelve months. The gaps to which 
the Macmillan Report called attention were, broadly 
speaking, two in number. Firstly, there is no widely 
known means for the provision of medium-term credit 
for periods such as two, five or even ten years. Secondly, 
there is no clearly defined way in which the small trader 
or manufacturer can raise permanent capital. 

These are the gaps mentioned in the Macmillan Re- 
port. It may be said at once that opinion differs greatly 
as to their size. The banking view is that when it comes 
to the point, few people of merit are in practice unable to 
obtain the assistance they need or deserve. As pointed 
out in recent issues of the Economist, institutions already 
exist for financing purchases of goods on the instalment 
system, and they cover a much wider range than is 
denoted by the popular use of the term. In these days 
of abundant credit, in particular, both insurance com- 
panies and issuing houses are only too glad to find re- 
putable borrowers, while even the banks themselves 
would probably not enforce too rigidly their normal time 
limit of twelve months. Whenever a concrete case is 


put up, the banking argument runs, either the particular 


proposition is not such as to justify assistance or else the 
assistance is forthcoming. 

Nevertheless there is a very real belief among small 
manufacturers that credit is not easy to obtain. A man 
operating an established business of a well-known and 
traditional character may admittedly have little difficulty 
in obtaining accommodation, for the nature of his trade 
is well known, and a potential lender is able to assess 
its outlook and risks. On the other hand, the man who 
has embarked upon a new type of industry, and who is 
engaged in building up his business ab initio is fre- 
quently, it is argued, hampered for lack of capital, and 
whenever he tries to raise money he finds that lenders 
regard his particular business as untried and speculative, 
and for that reason alone are inclined to reject his appli- 
cation. Now it is just this type of man who is con- 
tributing most to the progress and development of the 
country, and he therefore very naturally feels aggriev 
that he of all others should be denied legitimate aid. 

Wherever the truth may lie between the banking and 
industrial points of view, there is no doubt that some 
gap exists, and that the fact of its existence has creat 
a bad impression as to the power of the City of London 
to assist in the development of the country. It was im- 
portant to remove this impression, and so soon after 
the publication of the Macmillan Report discussions 
began among bankers with a view to seeing if any new 
and satisfactory form of machinery could be devised. 
The discussions were naturally complicated and pfo- 
tracted, for there were many difficulties to be overcome. 
The bankers had to bear in mind the cardinal princip 
of British banking that the resources of the banks sho d 
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not be locked up in semi-permanent industrial invest- 
ments or participations, and they must have been 
strengthened in their determination by the unhappy 
history of foreign banking during recent years. They 
had to be careful not to appear obstructive in their atti- 
tude to the new idea, but equally they must not seem 
over-enthusiastic, or they might arouse the suspicion that 
they were anxious to found a new credit institution, 
financed by public subscriptions of capital, for the sole 

of taking over the more frozen of their loans. 
Over and above these general difficulties, of which 
bankers had already had experience in the case of the 
Agricultural Mortgage Corporation, must have come in- 
numerable points of procedure and detail; and doubtless 
several different schemes were from time to time put 
forward for discussion. It is thus small wonder that 
although over a year ago Mr Beaumont Pease alluded 
to the idea in general terms in his annual address to 
Lloyds Bank shareholders, it is only during the last few 
weeks that anything definite has transpired. 

The scheme that in the end has come to hold the 
field was launched under the zegis of United Dominions 
Trust, a well-known finance company, whose chairman 
is Mr Gibson Jarvie. The scheme is taking the form of 
the registration of a company to be called ‘‘ Credit for 
Industry, Ltd.’’ Its initial capital will be £250,000, to 
be increased from time to time as required. Additional 
finance will also be obtained through bank loans or by 
the issue of debentures or other securities. The company 
will be prepared to provide credit for all types of in- 
dustry, and in particular for the small and medium-sized 
undertakings, but it will not finance new inventions or the 

uisition of existing businesses. Nor will it compete 
vith the banks or building societies in their specialised 
fields. Each proposal will be judged purely on its merits, 
and advances up to a limit of £50,000 will be granted for 
periods running from two to twenty years. 

The above, of course, are only preliminary details, for 
the company has only just been formed. Much de- 
pends upon how the new company operates in practice, 
but it should certainly help to fill the gaps in our finan- 
cial system pointed out in the Macmillan Report. It 
iseasy to see that so soon as this scheme came forward 
the bankers felt that it really achieved the object of 
their discussions. There were indeed obvious advan- 
tages in this particular scheme. As was made abun- 
dantly clear in the Economist’s recent articles on instal- 
ment finance, the provision of credit to industrialists 
all over the country is not quite so simple a matter 
as it appears. Experience in assessing the merits and 
standing of applicants for credit and the prospects of 
their businesses, is very necessary, and such experi- 

ence must be blended with vision and a desire for 

Progress, or else it will end in turning down those very 

Propositions on whose success the future of the country 

largely depends. An expert staff is also needed, not only 

for judging applications, but for knocking each proposi- 
tion into the proper shape and in attending to the host 
of legal and other details which at once arise so soon as 

a proposal is accepted in detail. In particular, it has to 

be remembered that a large number of applicants will 

only have a rudimentary knowledge either of law or 
ce, and that therefore they will need considerable 
ical assistance in reducing their propositions to 

Practical terms. Once these facts are appreciated, it 

mes clear that there were certain advantages in this 
scheme being sponsored by United Dominions Trust, for 

It clearly possesses both experience of a very similar 

class of business and also the necessary staff. In short, 

it was probably better equipped to undertake and finance 
is work than were either the joint-stock banks or the 

Private banking houses. For these reasons, so soon as 

hited Dominions Trust put forward its schemes, many 
of the bankers retired from the field. In their opinion 
the gaps were being adequately filled. 

Without expressing any opinion on the merits of this 
Particular scheme, there are several general conclusions 
Which can be drawn. The first is the need for complete 
one between the new company and the general body 
i .Small industrialists. This demands adequate pub- 

city in the Provinces as well as in London, and also 
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close liaison between the new company and the joint- 
stock banks with their network of branches all over the 
country. It ought to be possible for an applicant to go 
to his local bank, and for his proposition to be forwarded 
through some recognised channel to the offices of 
Credit for Industry, Ltd. This means that the active 
co-operation of the joint-stock banks is required in the 
operation of the scheme, and the banks must not adopt 
an attitude of doubt or obstruction, or feel that they 
are being asked to assist in promoting a form of finance 
which falls outside their traditional field of deposit 
banking and short-term loans. Instead, they must 
realise that they can do much to further the trade of 
the country without risking a penny of their customers’ 
money. Secondly, the scheme must be operated with 
vision and judgment. Any new idea put forward should 
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not arouse instinctive antagonism and suspicion, but 
should be judged strictly on its merits, and here we 
hope that the ban on the financing of new inventions 
will not be interpreted too rigidly so as to exclude new 
industries still in their early stages of development, 
Thirdly, it must be recognised that many worthy appli. 
cants will be unable to put up collateral in the banki 
sense of the term, or to give more than a floating charge 
on their business in its partially developed state. It is 
just here that wise discrimination will be most required, 
for very often it will be necessary to base the final deci. 
sion upon an assessment of the character of the applicant 
himself. It is only in this way that the small man, 
embarking upon an untried enterprise, can receive the 
chance that he deserves both in his own interests and 
in those of the country as a whole. 





AMERICAN 


BANKING 


(BY A CORRESPONDENT) 


THE past six months have witnessed further profound 
changes in the American banking and monetary system, 
and it is clear that the reforms initiated by President 
Roosevelt on his entry into office are by no means at an 
end. On January 31st, the Reserve Banks transferred 
all their gold to the Treasury, and they are now operat- 
ing without a metallic reserve. On January Ist the 
Deposit Guarantee Law became effective, and practically 
all banks are now participants. The Reconstruction 
Finance Corporation has widened its activities in com- 
mercial banking by extensive purchases of preferred 
stock and capital notes. Finally, there is, for the first 
time in almost six years, a marked expansion of com- 
mercial bank credit. 

The transfer of gold leaves the Reserve Banks in an 
anomalous relation toward the currency. The item of 
gold reserves in their statement has been replaced by the 
item of ‘‘ gold certificates on hand and due from U.S. 
Treasury ’’; but these ‘‘ gold certificates ’’ are not legal 
tender, nor are they redeemable in gold; they are con- 
vertible into gold for the settlement of international 
balances only at the discretion of the Secretary of the 
Treasury. Because they have none of the qualities of 
currency, they are not included in the monthly ‘‘ Circu- 
lation Statement of the Treasury.’’ The Federal Reserve 
Notes, still bearing their promise to pay gold on demand, 
remain the principal element of American currency; but 
the Federal Reserve Bank notes, whose issue was revived 
in March, 1933, and which bear no gold clause, appear 
to be in process of retirement. This issue rose above 
$200 millions in December, but has since fallen to about 
half that figure. 

Practically all banks are now participants in the 
deposit guarantee plan, and the few which for one reason 
or another did not enter on January Ist are joining 
rapidly. At the end of February 13,632 banks were 
members and the number was then still gradually. rising 
with the reopening of closed banks. The number of 
insured accounts was 54,814,249, representing deposits 
of $15,512,744,137. Only deposits of $2,500 or less are 
insured; and although it was originally expected that the 
insurable maximum would be raised on July 1st, a Bill 
has lately come before Congress for the extension of the 
scheme with its present limitation for one year from 

that date. There are good prospects that it will be 
passed. Individual banks have reported that the 
guarantee plan has been conducive to the deposit of 
hoarded currency; but there is no statistical evidence to 
prove that it has been an influence one way or another. 
The present dispensations are more equitable than the 
original provisions, since the metropolitan banks are 
required to subscribe to the fund only pro rata to their 
insured deposits; and, of course, only a small proportion 
of the deposits of such banks are insurable under the 

present limits. 

The R.F.C. has pushed forward its programme of 


buying the preferred stock or capital notes of numerous 
banks. Such purchases, up to the middle of March, had 
amounted to about $550 millions, from 2,350 banks; but 
purchases amounting to about $1,000 millions, from 
6,331 banks, had been authorised. The rate of dividend 
or interest was at first 5 per cent., but it has now been 
reduced to 4 per cent. , the R.F.C. had lent almost 
$700 millions against the assets of 2,170 closed banks, 
Apart from the liquidation of these closed banks, the 
reopening of banks closed in March, 1933, has been 
quite rapid. On March 16, 1933, at the end of the bank 
holiday, 1,417 national banks failed to reopen. The 
number of unlicensed national banks at the end of 
March, 1934, was 218, but in most of these reorganisa- 
tion plans were far advanced. Data on non-member State 
banks is lacking, but it appears that the débris of the 
banking débdcle is being cleared away pretty com- 
pletely. About twenty banks have closed so far this 
year, but none was a national bank, nor a member 
of the deposit guarantee scheme. 

Actual changes in the banking structure during the 
past six months are illustrated in the following table:— 


RESERVE BANK AND TREASURY ITEMS 


($000,000) 
Sept. 27, Mar. 28, 


1933 1934 
Bills discounted ...........ccccecceeceececeeeces 53 
SE NE ics sce psc peeubebeoneieneneeedeese 7 29 


United States Government securities ... 2,274 2,432 
Monetary gold stock...........sssssceeseeees 4,324 7,681 
Money in circulation ............sssseceeees 5,595 5,336 
Member Bank Reserve balances.......... 2,596 3,439 


The increase in United States securities represents put 
chases under the open-market programme which ter 
minated about the end of November. The increase in the 
monetary gold stock represents (a) the profit on % 
valuation; plus (b) imports, particularly in February and 
March; minus (c) about $300 millions of hypothetical 
gold coin hitherto reported ‘‘ in circulation,” and 
dropped from the statement at the time of the revalua- 
tion. The decrease in the next item, ‘‘ money in circt: 
lation,’’ is again principally the result of dropping 
‘‘ gold coin ’’ item; allowing for that there has bee 
little change. It is perhaps noteworthy that although 
there is a persisting reflux of hoarded currency of larg 
denominations ($100, $500 and $1,000 notes), it § 
proceeding very slowly. On the other hand, there 54 
slight tendency for active currency to increase ($5 
$1 notes) in response to higher employment and pay 
rolls; the most significant fact is that the fluctuations 
the $5 notes are the only ones among the current) 
items which seem to parallel the course of depressi0® 
and recovery. The circulation of other denominations 
declined from 1929 through 1930, and then shot up ' 
the hoarding movement which began at the end of tha 
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year. Member bank reserve balances have increased by 
over $800 millions, partly from the open-market opera- 
tions mentioned above, but more from the gold pur- 
chases. Excess reserves of the member banks had 
reached about $800 millions when the open-market pur- 
chases were suspended in November; they are now in 
the vicinity of $1,500 millions. That is, member bank 
reserves are almost double their requirements. 

The following table shows the movement of the 
Reporting Member Banks over the past six months: — 


REPORTING MEMBER Bank ITEMS 
($ millions) 


Sept. 27, Mar. 28, 

1933 1934 
Total loans and investments............... 16,529 17,472 
Loans OM SECUTITIES .............ceecceeeseees 3,587 3,514 
NN 6 sciacinsincdnmabacenacnenneceade 4,853 4,647 
United States securities ..................06 5,056 6,227 
Other S€ECUTITIES ...........ccceccscccccccecccs 2,933 3,084 
Reserve balances ............ccsecsscceecsees 1,936 2,572 
Net demand deposits..............sceeeeeees 10,505 11,794 
II co scirnsoenctacnceccesoesesecesees 4,501 4,419 
Government deposits.............ccesecceeee 863 1,413 
Borrowings from reserve banks .......... 22 9 


As was said above, this increase of nearly $1,000 
millions in total loans and investments is the first major 
expansion in some years. Most of it occurred during 
February, and was entirely the result of increased pur- 
chases of United States securities. The liquidation of 
loans, both loans against securities and other loans, has 
continued, and over the six-months period is substantial 
in amount. There has been some buying of miscel- 
laneous bonds, which has been reflected in the market 
for such issues; this can be attributed either to the 
pressure of excess reserves or ta increased confidence in 
the earnings of the corporations whose securities are 
affected. It is impossible in these data to trace the 
results of R.F.C. subscriptions to bank capital. To a 
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great extent the capital funds so obtained have been 
used to write down losses and have been invested in 
Government securities. The cost.of obtaining funds 
from the R.F.C. (originally 5 per cent.) is now 4 per 
cent.; but few United States securities yield over 3 per 
cent., and no doubt the stronger banks will repay the 
R.F.C. at the earliest possible date. 

The absence of expansion in commercial loans con- 
tinues to distress the Government authorities, and the 
banks, too, for that matter, but for different reasons. 
The authorities desire statistical evidence that their credit 
theories are ‘‘ working ’’; the banks, with deposits 
mounting, are anxious to find some employment for 
them which will yield more than a pittance. The fact 
is, of course, that there are, broadly speaking, only two 
types of potential borrower—the concern whose status 
and prospects hardly justifies increased credit, and the 
concern whose status and prospects justify increased 
credit but which needs no help from banks because of 
its own ample working capital. Furthermore, the 
general supply of bank credit is continuously increased 
by the deficit financing. All things considered, the 
absence of any expansion in commercial loans in the 
United States is no more anomalous than the absence of 
any increase in advances in the British joint-stock 
banks. 


There is a demand for a specific type of credit of un- 
known but presumably substantial amount. A good 
many small or moderate sized concerns require capital. 
These concerns are too small to have access to the 
organised markets, even if those markets had not been 
closed by the Securities Act; at the same time, their 
needs cannot appropriately be met by bank loans. 
Several schemes have been proposed to create facilities 
to answer this need. None of these prospects has yet 
reached a definitive form, but it is not unlikely that 
some action will be taken during the present session of 
Congress. 
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THE OUTLOOK FOR THE GOLD BLOC 


(BY A CORRESPONDENT) 


THE reasons which prompted the several gold countries 
to adhere to the gold bloc were clearly set forth by the 
Economist in its Banking Supplement of October 14th. 
It is hardly necessary to recall how widely divergent 
these reasons were; Switzerland and Holland were 
mainly preoccupied in preserving their prestige as finan- 
cial centres, while the four other participants kept pre- 
sent in their minds the social evils brought about by 
inflation. Nevertheless, all agreed that, since their gold 
reserves were sufficient, the gold standard was to be 
preserved. Moreover, unanimity was complete on two 
principles at least: the gold reserves of the Central 
Banks were to be utilised whenever necessary, and 
monetary deflation was to be imposed in case any efflux 
of gold should take place. Hence the Paris agreement 
of July 8, 1933. It appears—although the provisions of 
this agreement have never been disclosed—that certain 
technical methods have been devised with a view to 
protecting any of the gold bloc currencies against attacks 
from outside, especially from attacks of speculative 
origin. The defence can be organised immediately with- 
out protracted international negotiations and without 
attracting the public’s attention. After nine months, it 
seems now that the system has been tested more than 
once and has proved effective. 

There are, it is true, some differences in the systems 
applied by the various Central Banks who are parties 
to the Paris agreement, but, as long as the Bank of 
France gives gold freely out against francs and leaves 
the traffic free between the London gold market and its 
own vaults, it is immaterial whether the Bank of Nether- 
lands only delivers gold for the purpose of export to 
other gold countries or whether the other banks prefer 
not to deliver gold and only give out foreign exchange 
which they secure themselves through their own opera- 
tions in gold. The only result is that Paris centralises 
those movements. As to the strength of the gold bloc 
from a monetary angle, it can hardly be better measured 
than by the following figures: — 


End of 1913 
Total gold stock End of End of 
including 1932 July, 1933 Mar., 1934 
gold in circulation Central Bank gold reserves 
(Millions of Swiss Francs) 
1,157 


End of 


Belgium ...... 352 ; j 1,944 
France ......... 8,805 16,873 16,645 15,146 
Holland ......... 372 2,150 1,612 1,637 
DET seis ceuenenes 1,419 1,592 1,908 1,875 
Switzerland ... 273 2,471 1,820 1,746 

11,221 24,243 23,924 22,348 


The real significance of these figures appears more 
clearly when it is considered that they do not include 
gold at present set aside for private account, which in 
France alone reaches between 2,000 and 3,000 million 
Swiss francs; further, that the sight liabilities of all 
these banks are amply covered; and finally, that, while 
the total foreign trade of the countries concerned was in 
1933 approximately one-half of what it was in 1913, the 
aggregate deficit of their trade balance has only been 
about 4,300 million Swiss Francs last year, against over 
6,000 millions in 1913. 

Turning to the economic aspect of the matter, there 
is one general problem which affects the whole of the 
gold bloc countries: the disparity of their price level 
with gold prices in the world. As it is impossible to sub- 
mit this subject to statistical analysis, the greatest 
caution should be exerted in any estimate concerning it. 
The general outburst of protectionism in the nations still 
on gold provides, however, both an evidence of the 
danger of such disparity and an obstacle to rapid price 
adjustments. The same remark can be made regarding 
the balance of payments; withdrawals of gold for in- 
ternal hoarding, and the system of gold earmarking 
which prevent the real gold movements from appearing 
in trade statistics make it also impossible to judge what 


the actual deficit of the balances of payments of the gold 
countries is. It should not be overlooked that, after 
allowing for the intervening depreciation of sterling in 
terms of gold, the decline in the gold value of British 
exports from 1928 to 1933 was about 65 per cent., 
whereas the same decline for all gold countries remained 
under that figure. It may also be recalled that some of 
them have been harder hit by the depression and are 
nearer adjustment than are the others—such are Belgium 
and Poland. Others, like France, are only now under- 
taking their internal reorganisation. Finally, the busi- 
ness improvement which was felt in the world in 1933 
spread slightly but certainly to the gold bloc countries, 
and was much more than a mere speculative reaction 
to the fall of the dollar early in the year. Thus, gener- 
ally speaking, the point of view of the gold bloc is 
obviously that its gold reserve allows for the financing 
of its adverse balance (a) as long as a large efflux of 
capital does not take place, and (b) provided that each 
improvement in world prices is not destroyed by a 
renewed weakness of the dollar and pound. 

As to the first point, the primary importance of public 
credit has not been overlooked and budget adjustments 
are being progressively imposed. It may be suggested 
in this connection that budgetary ‘“‘ deflation ’’ in 
France—and perhaps in Italy—is not made primarily 
with a view to reducing prices, but simply because an 
empty Treasury imposes measures of economy. The 
danger is that the ultimate effect on prices might be 
too sudden or social reactions too violent, but the 
chances are that the restoration of public credit in 
France might, in strengthening the franc, heip all other 
gold countries. In this respect the fate of the whole 
gold bloc is now at stake. 

As to world prices, they are out of the reach of the 
gold bloc. There is little doubt that the new fall of the 
pound early this year has made price adjustments again 
more difficult, and it is not concealed on the Continent 
that new happenings of the same kind might be detti- 
mental to those remaining on the gold standard. The 
approval which the formation of the gold bloc met with 
in London inclines its constituents to hope that they will 
not have to face the disastrous consequences of a new 
decline in sterling. Their hope is, further, that, while 
they contribute to a slow redistribution of gold, the rise 
of world commodity prices may meet them half-way on 
the painful road of price adjustments. By what might 
appear to be a paradox, the orthodox count upon the 
success of the unorthodox to aid them in remaining true 
to their faith. 

Nevertheless, when speaking of the gold bloc, it 
should not be forgotten that the ambit of the gold bloc 
agreement is strictly limited to currency problems. The 
gold bloc does not and cannot constitute an economic 
bloc. The differences existing between the economic 
position of its various constituents as to prices and pro- 
duction would alone provide ample proof for this. 
Another fact suggests the same conclusion, namely, 
small proportion which the trade with other gold coun- 
tries represents in the total foreign trade of these 
nations: around one-third for Switzerland and Belgium 
and only about one-fifth for the other four. This 3 
why, in spite of sincere efforts from certain quarters, no 
exceptional trade agreement has as yet been concluded 
between the gold bloc countries. Furthermore, each of 
them has to deal with its own particular problems 
(banking, agriculture, colonial trade or a specially 
difficult budgetary situation) which have directly or 
directly a bearing on its currency position. The strong 
position of France deserves a special mention. Having 
already once devalued her currency to a level which 
some critics deemed too low at the time, she seems t0 
be particularly anxious not to run the risk of 2 new 
tremendous crisis of confidence. She has been hit by 
the depression later than most other countries. 1@ 
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banking system is in good shape, and foreign funds 
deposited in France have for the most part been with- 
drawn last year. Her problem is mainly a political one, 
as is shown by the present revival of confidence in the 


country. 
Thus the solidarity of the gold bloc countries is more 
a psychological fact that an economic reality. The 


abandonment of the gold standard by one of the minor 
countries of the bloc would not ipso facto constrain the 
remaining members to a similar decision. It might 
render their position somewhat embarrassing, but if it 
were due to individual internal difficulties, there is no 
immediate reason why it should condemn definitely all 
the last representatives of monetary stability. 


CURRENCY CONDITIONS IN CENTRAL EUROPE 


(BY A CORRESPONDENT) 


SINCE 1931 the paramount problem of Central European 
finance has been the existence of two currencies, the 
result of the restrictions imposed upon payments to 
foreigners and on the export of capital. During 1933 
the difference between the rates for free and blocked 
shillings in Austria narrowed to 1 per cent., while 
Czechoslovakia, by devaluing her currency by 16 per 
cent. in February, 1934, has adjusted the official parity 
to the market price. In Hungary and Jugoslavia the 
Black Bourse of dinars and pengdés continues to exist 
and flourish side by side with the official rate. No rates 
are published, but the fact that dealings are reported to 
have taken place at discounts varying from 40 to 60 per 
cent. reveals to what extent the old parity is out of touch 
with present conditions. During the last few months the 
discount on the Black Bourse has slightly diminished, 
but it is impossible to say whether this improvement 
indicates a return of confidence or merely a lack of 
sellers. Even in Austria and Czechoslovakia the dis- 
appearance of the Black Bourse is due more to the fact 
that the Government has allowed the currency to find its 
natural level and places practically no restrictions on the 
internal use of blocked currency than to any real im- 
provement in confidence. 
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The restrictions in force are the result of the collapse 
in 1931. Originally introduced to protect the currency, 
in the course of 1932 they developed into an instrument 
to foster the two aims which formed the main plank of 
Government policy. It was recognised that they were 
the most suitable instrument to overcome the difficulties 
of the ‘‘ most-favoured-nation ’’ clause at a time when 
all Governments were bent upon a policy of national 
autarchy, and that money not transferred was of the 
greatest help to impoverished Treasuries and materially 
assisted the policy of low interest rates. During 1933 
and the beginning of 1934 the movement towards de- 
control has gathered strength, but even in Austria, which 
has travelled furthest along this road, national interests 
still take absolute precedence. Since national interests 
demand the continuation of autarchy, low money rates 
and an inflated Budget which pays special regard to the 
demands of certain sections of the community, complete 
de-control is politically out of the question. 

Under foreign exchange control no economic system 
can be in a state of equilibrium. In these circumstances 
the figures of the central bank returns do not afford any 
guide to the situation. Their interpretation is impossible 
without reliable information as to the amount of blocked 


Telegrams : 
* Higcostock, London ” 


12 [supplement] 


balances, the character of their bills and sight deposits 
and those of the commercial bank, the attitude of their 
foreign creditors and a true price index which indicates 
the competitive power of the currency. Reliable infor- 
mation concerning the position of the Treasury is most 
important of all. Under their present statutes, central 
bank loans to the Treasury are subject to certain restric- 
tions, although they have recently been relaxed some- 
what in Hungary and Austria. This, however, has not 
prevented the Treasury from increasing indebtedness by 
borrowing from State undertakings and commercial 
banks, which in turn have rediscounted their paper with 
the central bank. The deficit of the State railways, an 
important factor in the budgetary situation in all Succes- 
sion States, is also being met by borrowing directly or 
indirectly from the central bank, a procedure made 
possible by the ostensible independence of the railways. 
The exact amount of this kind of “‘ indirect ’’ Treasury 
borrowing is not known, nor is there much information 
regarding municipal and county borrowing of the same 
character. The influence of this borrowing upon, credit 
and prices is naturally inflationary, and it also affects 
the character of the commercial bills held by the banks 
and the central banks. There are as yet no definite signs 
that the Governments are really willing to adjust their 
Budgets to present conditions, and until they are willing 
to do this the most important factors in the figures of 
the central banks must remain incalculable. Compared 
with the lack of Treasury information, the absence of 
statistics of the amount of blocked currency and the 
character of their assets is less important, although it is 
essential for the discussion of central bank returns. 

The League of Nations Commissioner in Austria reports 
that in the fourth quarter of 1932 88 million blocked 
schillings were contained in sight liabilities of the 
Austrian National Bank amounting to 219 million 
schillings, while in December, 1933, out of 142 million 
schillings, 14 million schillings were held on blocked 
account. It has been reported in the Economist that 
the total of blocked dinars in Jugoslavia at the end of 
July, 1933, was 600 million and that no increase has 
since taken place. The returns of the National Bank of 
Jugoslavia do not give any indication of either the 
amount or the trend of blocked balances. For Hungary 
the League of Nations Commissioner reports that at the 
end of November, 1933, arrears on State debts to the 
transfer fund amounted to 2 million pengés and that of 
the total balance of 96.4 million pengés held by the fund 
25-6 million pengés were held in Treasury bills and 20.2 
million pengds had been re-lent to the State, the State 
railways and the National Bank for the agricultural debt 
relief scheme. Under the pressure of rising discounts 


creditors have made funding agreements with Hungary 
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and Jugoslavia, but many of these agreements are of 
comparatively short duration and have only postponed 
the settlement. In Austria the National Bank has repaid 
its foreign indebtedness, while Czechoslovakia has been 
able to fund a large amount of her foreign short-term 
indebtedness to France. 

During 1933 and the beginning of 1934 a 22 per cent. 
devaluation in Austria, assisted by commercial treaties 
entailing preferential treatment, has been sufficient to 
restore her competitive position in her principal markets, 
In Jugoslavia and Hungary, whose exports are chiefly 
agricultural, a much greater discount was necessary to 
provide a market for their products. In Czechoslovakia 
a devaluation of the currency by 16 per cent. seems at 
the moment to have been adequate. The improvement 
can be seen from the trade returns, but under foreign 
exchange control and clearing agreements a system of 
barter has developed under which the prices for goods 
and foreign currency change with the type of transaction, 
the destination and the character of the goods. The 
invoices relative to these exports, which to-day form the 
bulk of the international trade of these countries, are 
drawn up on the basis of so-called official inland prices 
which are much above the actual market level. On the 
other hand, foreign currency is converted for import 
purposes at rates far below those actually paid by the 
importer. In these circumstances trade returns give no 
reliable information whatsoever, and their value as a 
guide to prospects is further affected by the fact that 
during the past year in Austria, Hungary and Jugo- 
slavia the increase in exports was due to a large extent 
to the willingness of foreign creditors to subsidise exports 
in order to obtain at least part of their money, and not 
to any improvement in the competitive power of the 
countries themselves. 

It therefore follows that a forecast of the future 
position of the central banks is even more difficult than 
an assessment of their present condition. In Czecho- 
slovakia foreign credits play a comparatively small part 
in the country’s economic life, and the future of the 
currency is almost entirely dependent upon the Govem- 
ment’s ability to adjust its budgetary and economic pro- 
gramme to the capacity of the country. In Austria the 
bulk of the short-term foreign indebtedness has been 
repaid, while interest and sinking fund on the long-term 
debt is being met either in foreign currency or in un- 
restricted inland schillings. Here trade prospects are 
better than they have been for a long time past, but the 
budgetary and economic policy of the Government con- 
stitutes the main danger to the currency. In Hungary 
and Jugoslavia the position is quite uncertain. There 
are considerable arrears on short-term and funded 
debts, and even payment in local currency has not been 
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made in full. The State is in debt to the creditors’ fund 
and the economic position of the agricultural and indus- 
trial community is still deteriorating. The continued 
sale of foreign claims to nationals or to buyers to whom 
the purchase price seems attractive will ultimately settle 
the problem of foreign indebtedness in these two 
States at the sole expense of the foreign creditors, but 
even the total disappearance of their foreign indebted- 
ness will leave a very large part of their problem 
untouched. 

To sum up, there is hope that the currency conditions 
in Austria and Czechoslovakia will ultimately right them- 
selves. In both countries the currency has been de- 
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valued approximately to its natural level, and there is 
no serious passive external balance of payments. Austria 
admittedly has received certain adventitious aids during 
the past year, and the political outlook is far from 
assured. Still, her general economic and industrial situa- 
tion has undoubtedly undergone an improvement. The 
Czech position was never so desperate as that of many 
other Central Euro States, and here, too, the recent 
devaluation of the Czech crown has facilitated the revival 
of trade. In both countries there are to-day at least 
moderate grounds for hope. Unfortunately this cannot 
yet be said of the remaining countries of Central and 
South-Eastern Europe. 





CHANGES IN SWEDISH BANKING 


(BY A CORRESPONDENT) 


Since the Kreuger crash the question of tightening the 
State’s control over the banking system has been 
brought to the forefront in Sweden. The public 
reacted to the sensational collapse with remarkable 
equipoise; but all parties agreed in regarding it as a 
painful object-lesson proving that further legal restric- 
tions on the banks were necessary. Accordingly, the 
Riksdag on June 2nd, 1933, passed an important law 
amending the 1911 Bank Act, and it entered into force 
on January Ist this year. 


In assessing its significance, it is important to realise 
the part which the banks have hitherto played in finan- 
cing industry. Swedish investors have only since the 
War acquired the habit of putting their money directly 
into shares or bonds. They have generally preferred 
to have time deposits in the commercial or saving 
banks. Moreover, since Sweden has no open money 
market in the English sense, business men with tem- 
porary surplus funds have no alternative to placing 
them in the bank. Since the War they have been able 
to use a special account liable to fourteen days’ notice, 
and thus receive a higher rate of interest than the 
} per cent. obtainable on current account. Jn such 
circumstances the -banks inevitably became the sup- 
pliers not only of short-term credits but also of much 
of the investment capital for the country’s rapidly ex- 
panding industries. Loans are nominally granted for 
a maximum period of six months; but in practice most 
of them are renewed and run for years. It has been 
usual for a newly-formed company to supplement its 
own capital with renewable bank credits and repay 
them at a later stage out of the proceeds of a debenture 
issue. The war-time inflationary boom revealed the 
Weaknesses of this system. The banks formed sub- 
Sidiary investment companies and placed large credits 
at their disposal. Reckless flotation and merging of 
dubious concerns by these companies inflicted heavy 
losses on the banks. The practice of making advances 
on the security of shares assumed excessive propor- 
tions, and in the severe post-war slump the banks were 
left with many firms virtually on their hands. It is 
one of the evils of the Swedish method of financing 
industry that the banks are tempted to keep un- 
€conomic enterprises on their feet rather than undergo 
the certain loss of liquidating them. 


A committee was appointed in 1924 to examine the 
relations of the banks to industry. Its report, which 
appeared in 1927, proposed far-reaching alterations in 
the Bank Law. By that time, however, the frozen 
credits had been liquidated and industrial companies 
Were financially much sounder; and so the whole matter 
Was quietly shelved. In the boom of 1927-29 the 
nen were more cautious, though the business of 
de Ing against shares again became prominent. The 

vanion was accompanied by the sensational 
of = collapse in March, 1932, which involved one 

€ largest banks, the Skandinaviska Kreditaktie- 
Set, in serious difficulties. The Government was 





obliged to grant it assistance to the amount of 215 
million kronor; and the Riksdag coupled its approval 
with an emphatic declaration that stricter public con- 
trol over the banking system was highly desirable. A 
committee was appointed to re-examine the connection 
between the banks and industry; and the Labour 
Government used its report as the basis for the new 
law, which is now in force. The Kreuger affair was 
thus the immediate cause of the demand for new legis- 
lation, but it is pertinent to add that, even if the crash 
had not occurred, the slump would have seriously 
affected some banks. For instance, the Bank of Got- 
tenburg, which had transacted no business with 
Kreuger, had to write off Kr. 34.5 millions in 1932 
and Kr. 11.75 millions in 1933, the normal amount 
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under this heading being 3 millions. Its difficulties 
were mainly due to the losses incurred in shipping and 
the export trade. 


The general principle which has always character- 
ised Swedish bank legislation is that the interests of 
the depositor must be adequately protected. The scope 
of the new law gives the impression that henceforth 
the banking system will have to work within a rigid 
strait-jacket. Yet it must be remembered that many 
of its provisions have been in operation for years. 
Among the novel features are the important restrictions 
placed on the banks’ power of granting credits, though 
some of them were already contained in the Articles 
of Association of the different banks. The fundamental 
provision is that no credit may be given without ade- 
quate security in the form of real or movable property 
or in claims against a third party. The business of 
lending against shares is severely curtailed: there must 
be an appreciable margin between the market value of 
the shares and the amount of the loan, and this must 
be maintained. It is forbidden to make advances 
against the shares of 4 company which deals in shares 
or undertakes issuing business. The renewal of a 
credit is regarded as a new loan. To avoid friction 
the operation of these clauses is to be subject to tran- 
sitional arrangements. The banks must, further, re- 
frain from granting credits to financially interconnected 
enterprises on such a scale as to endanger liquidity; 
and the same rule applies to advances made on the 
security of the shares of such companies. The banks’ 
limited right to acquire shares, according to the 1g11 
Act, has now been abolished. 


Another section seeks to ensure that credit policy shall 
not be influenced by personal or partisan considerations. 
Loans must not be granted to directors, high officials 
and auditors of the bank or to an undertaking with which 
such persons are intimately connected, except on the 
security of gilt-edged bonds or equivalent collateral. An 
exception is made in favour of such a company’s com- 
mercial bills. Furthermore, no bank director or official 
may be simultaneously a member of the board of an 
enterprise dealing in shares or in issuing business. 
Detailed provisions are inserted to counteract the practice 
whereby important decisions are delegated by the board 
of directors to subordinate authorities. The law 
enumerates various matters, e.g. the buying and selling 
of real estate, interest policy and the granting of specific 
kinds of credits, for which the board is to be held solely 
responsible. 


This close network of restrictions is completed by an 
exhaustive statement of the powers of the bank in- 
spectorate. This State authority has the duty of seeing 
that banks carry on their business in accordance with 
the Bank Law, their Articles of Association and the 
resolutions of the board and general meeting; and it 
publishes regular statistics. Under the new regime its 


powers of interference will cover any matter which it 


BANK 


Bank share values, which some critics were inclined to 
describe as high a year ago, have advanced further in 
the interim. The twelve bank and discount company 
ordinary shares included in the Actuaries’ Index touched 
a low point of 67.8 on December 22, 1931 (December 
31, 1928 = 100). By the beginning of May, 1933, the 
Index had recovered to 93.9. On April 30, 1934, the 
figure was 109.5. Of the three categories of so-called 
‘“ money ’’ securities, bank shares have been most 
remunerative to holders over the last six years. Insur- 
ance shares run them fairly close, according to the 
Actuaries’ calculations, with an April 30th index quota- 
tion of 108.1. Investment trusts come a bad third, with 
an index of no more than 55.1. On an income basis, 
despite their price rise, bank shares remain relatively 
attractive. The constituents of the Actuaries’ Index give 
an average yield of 4.28 per cent., against 3.89 per cent. 
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interprets as affecting the solidity of the banks. Its 
functions are made much more explicit. Hitherto the 
inspection, which is an elaborate affair lasting several 
months, has taken place about once every three years; 
in future it is expected to occur at least every other 
year. The inspectorate has the right to demand from the 
banks any information which bears on its task. It may 
propose to the Government measures calculated to 
facilitate supervision or report any bank guilty of abuses, 
It has the right at any time to summon the board of 
directors or a meeting of the shareholders; and there are 
one or two instances where the board of a bank has 
actually been convened. Finally, the inspectorate can 
invoke the co-operation of the Riksbank, a possibility 
which might well prove of special moment, if it implied 
that the Central Bank would use its power of bringing 
pressure to bear on a recalcitrant bank. 
There can be no doubt that the new legislation has the 
active support of the mass of Swedish public opinion, 
It is not without interest that the Association of Banks 
confined its major criticisms to the curtailment of the 
right to acquire and lend against shares. Meanwhile the 
problem of devising suitable machinery for f 
certain types of long-term investment has still to be 
faced. Indeed, the effect of the new dispensation is to 
emphasise the deficiencies in the structure of the Swedish 
capital market. Attention is therefore being directed to 
the establishment of a new institute to meet the demand 
for long- and middle-term credits. An expert committee 
has proposed that a start should be made with a share 
capital of Kr. 8 millions, of which five millions are to 
be subscribed by the State and the remainder by the 
banks, together with a State guarantee fund of 
12 millions in Government stock. The institute is to 
have the right to issue bonds up to four times the amount 
of the capital guarantee as well as the reserve fund which 
will be formed later. The long-term credits contem- 
plated are those over ten years, and the middle-term 
from one to ten years. Risky investments are to be 
avoided, and the quality of the security is to weigh more 
than the probable effect on employment. The institute 
may in certain cases take over old bank credits if this 
makes it easier for the bank to grant further accommoda- 
tion while not involving the institute in excessive risk. 
Its activity is designed to provide a stimulus to new i- 
vestment and rationalisation, as well as easier 
conditions for the export trades and small and middle 
sized enterprises. It is calculated especially to satisly 
the requirements of those undertakings which, by reason 
of their structure or the nature of their business, aft 
unable to avail themselves of the bond market. 
State having interfered to keep the banks within wha 
it considers to be their legitimate sphere of action, most 
logically take the initiative in furnishing the needs of the 
long-term capital market. In view of the traditions 
which have moulded the Swedish money and capitd 
markets, it will be interesting to see whether this exper 
ment, which will probably be inaugurated by this yeat's 
Riksdag, will prove to be an adequate solution. 
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for insurance shares, and 3.66 per cent. for investmet! 
trust stocks. . 

For a number of reasons, however, the attention d 
investors appears to be turning rather to the possibilities 
of oversea banking shares, particularly in countné 
where economic recovery has started. This 2 d 
particularly to the shares of banks in many 
the Dominions, including India, Australia and 
Africa. The table appended to this article shows tha, 
to a holder resident in the United Kingdom, fully Pr 
bank shares in the Dominions are now yielding ar0v 
4 per cent. only, on the latest dividends. The yiel 
basis of Canadian bank shares is somewhat hig 
despite Canada’s progress towards recovery in 
twelve months. 

The most ‘‘ speculative ’’ of bank shares, at preset 
are those of institutions with a strong British interest 
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raditions 
—_ 
iS € 

nis year's 


Chartered 








Capital, Surplus and Undivided Profits 


$51,931,681.01 


INTERNATIONAL BANKING TRANSACTIONS 
OF EVERY DESCRIPTION 


Member New York Clearing House Association 
Member Federal Reserve System 






| London Representative : 
L. S. CHANLER, Jr., Vice-President, 4 Adams Court, Old Broad Street, E.C.2. 
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To Carry Forward 


Bank Pa al Profits |Dividend| Rate | Reserve| Premises| Staff |———————— ran 


Increase] Decrease 







































































% | 
aa £ £ | % | ¢ £ ehete £ 
I ciiicssnsencnotsints Dec. 31 | 1,604,680 1,562,202 f ey ee va 50,000]... 7,523] 1,574,013 
British Mutual ............ Dec. 31 20,081 14,400 12 5,500 a — 181 som 18,756 
District ......sssssesseeessees Dec. 31] 418,529] 347,600| 7. ie! a 20,000] 40,000] 10,929]... | 416,412 
od Dec. 31 | 1,438,822] 1,347,465|/ 4 12 100,000]... * 8,642) 1,550,511 
London Merchant ......... Dec. 31 14,138 = a 14,138 a 18,755 
Manchester and County... | Dec. 30 158,476) 136,505 6} 30,000 -_ wi a 8,029) 157,840 
SS <cchsckoesebenveneeenes Dec. 31 654,940} 582,406 14 se 50,000 — 22,534 see 636,950 
SD ccosbckerosesonsesesees: Dec. 31 | 2,266,846] 1,709,762 16 550,000 se i 7,085 cae 2,019,143 
National Provincial......... Dec. 31 | 1,603,424; 1,421,912 15 ae és 100,000} 81,512 a 1,593,318 
Union of Manchester ...... Dec. 31 120,613 56,250 10 29,000 5,000} 30,000 363 — 131,210 
Westminster ..........s+0+- Dec. 31 | 1,464,955] 1,165,443] 3 19, .. | 100,000} 200,000]... 488| 1,495,171 
Williams Deacon’s ......... Dec. 31 272,995} 234,375 123 sas 25,000 a 13,620 — 268,005 
RENE: ecpisepshoes 10,038,499) 8,578,320 i 728,638} 200,000} 420,000] 136,224] 24,682) 9,880,084 
SCOTTISH . 
Bank of Scotland ......... Feb. 28 307,022} 202,500 18 80,000 si soe 56,343 i 312,900 
British Linen ............... Jan. 15 272,861 150,000 16 100,000 25,000 aes ae 2,138} 292,045 
Clydesdale sieeeeeeeseeseeees Dec. 31 301,265} 208,000 16 50,000 10,000}; 30,000 3,265 ea 310,010 
Commercial of Scotland... | oct. 31 | 386,630] 247,500|4 f 16 } 50,000] 50,000} 30,000} 9,130] _ ... 377,061 
National of Scotland ...... Nov. 1] 267,661] 132,000] 16 75,000| 25,000] 30,000] 5,661|_... 265,367 
North of Scotland ......... Dec. 31 253,855} 182,560 16 50,000 5,000} 15,000 1,295 ca 250,762 
Royal of Scotland ......... Oct. 14 612,052} 481,975 17 75,078 25,000} 30,000 +n ae 604,765 
Union of Scotland ......... April 2 311,108} 216,000 18 50,000 20,000} 25,000 108 — 319,982 
BURRIS consvessnece 2,712,454] 1,820,535 ree 530,078] 160,000 2,138] 2,732,892 
IRISH 
Belfast Banking ............ Dec. 31 96,192 66,000 11 bat cee 97,530 
Northern ........cccccscsees Dec. 30]  97,972| 58,594 { . ri \ 35,000} ‘1,119 we |, 10257 
Ulater ....c.ececccseseceeseres Dec. 31 | 170,470| 128,000| 16 50,000 7,530} 189,108 
SED ccuccnounene 364,634) 252,594 a 85,000 1,119 7,530} 396,895 
BANK OF ENGLAND 
END OF YEAR POSITION 
e LIABILITIES ASSETS 
——, Ma | ott 
site | 34 : "| Po? z gf ue un | 3 ; 
: we Post or ‘oin 
of Year g & | Capital | S | Rest | S Circula- : Bul, | 2 | Deposits | O |} Assets pant | a. 8 A....8 § 
é & é é é z & é 
£ £ £ f £ £ £ £ £ 
1910...... 11 |14,553,000| 14-2|3,187,804] 3-1 | 28,610,215] 28-0] 24,848] ... | 55,962,860] 54-7||102,338,727]| 31,355,727] 30-6] 34,349,568| 33-6] 36,639,614) 35-8 
1920...... 10 |14,553,000] 4-3]3,338,587| 1-0 |132,851,150| 39-0] 7,639]... |189,859,334| 55-7||340,610,710||128,267,670| 37-6|126,314,798] 37-2] 96,028,242) 25-2 
1923...... 10 |14,553,000] 5-2|3,279,847| 1-2 |128,142,780| 46-1] 9,185]... |132,462,063] 47-5||278,446,875||128,019,382| 46-1] 69,354,532] 31-4] 81,072,961] 36°5 
1924...... 10 {14,553,000} 4-5|3,342,741| 1-0 |128,295,915| 40-1] 7,675]... |174,290,577| 54-4|1920,489,908||128,560,002| 40-1] 88,329,552] 27-6|103,500,354| 32:3 
1925...... 10 |14,553,000] 4-4]3,344,666| 1-1 |144,730,510| 43-6] 2,021] ... |169,044,292| 51-0|1331,674,489]|144,556,367| 43-6] 83,837,526] 25-3)103,280,596] 31-1 
1926...... 10 |14,553,000] 4-8|3,380,348) 1-1 |140,784,940| 46-7] 1,959]... |142,974,783] 47-411901,695,030]|151,118,648| 50-1] 53,917,539] 17-9] 96,658,843] 32-4 
19 27...... 10 |14,553,000| 4-9|3,382,834| 1-1 |138,711,420| 47-0] 2,515] ... |138,536,802| 47-0]|295,186,571||152,408,849| 51-6] 59,504,092] 20-2] 93,183,630) 28-2 
1928...... 10 |14,553,000| 2-8|3,381,508| 0-6 |388,242,899| 73-8| 2,500] ... |119,970,102| 22-8]|526,150,059]|159,306,490| 30-3]311,882,028] 59-2) 54,961,541] 10°5 
1929...... 10 |14,553,000] 2-8|3,390,838| 0-7 |379,573,841| 74-0| 1,984]... |115,666,738] 22-5||513,186,401||150,548,712| 29-4|311,761,133| 60-6 104 
1930...... 9 |14,553,000] 2-7]3,400,255| 0-6 |368,801,566] 65-5| 1,264]... |175,189,157| 31-2||561,945,242||152,640,787| 27-2|325,174,789| 57-8 154 
1931...... 9 |14,553,000| 2-6]3,417,512| 0-6 |364,150,042| 65-4] 1,071] ... [174,471,468] 31-4]]556,593,093||125,401,728] 22-6|349,065,659] 62-7 41 
1932...... 9 |14,553,000] 2-7]3,430,563] 0-6 |371,193,057| 69-4] 1,510] ... 145,035,194] 27-2||534,213,3241|124,309,107| 23-3|368,508,410] 69-0] 41,305,807] 77 
1933...... 9 14,553,000] 2-5|3,421,526| 0-6 |391,981,846] 68-71 1,429] ... |159,916,147| 28-2||569,873,948||195,228,035| 34-3]342,245,007| 60-01 32,400,906 57 
BANK RATE SINCE 1850 
sel ele] & sb] El Ee] & sil |e] & sb) 2] 2] # 
Year c q £ Year . q a = & Year -e a s 5 Year -e = 5 8 
26|=| S| & £3) 2| 4] 2 sa) | 4] 2 2a| 2|4| 2 
ert eects emma 
. a a. . a. 4 s¢ 
iso... 1 | 3 | 24] 810 Sl] asm...) 1 | 5 | 2 1815 41] 902... 34} 2 $10 S\lisis...) 2 | 5s | alan 
1851... |... 3 3 13 0 0|| 1872...) 14 7 3 |4 111 |] 1893...] 12 5 213 1 2})1914...] 8 | 10 | 3 {4 08 
1952 :..| “2 | 24] 2 |2 3 2]] 1873..:| 24 | 9 | 3 | 41541 ]| 1894... 2 | 3 | 2 12 2 4]| 19152. | None] 5 | 5 |5 08 
1953...{ 6 | 5 | 2 | 313 10]] 1874...) 13 | 6 | 241313 10]] 1995..| .. | 2] 2/12 0 ol} igie..| 1] 6 | 5 {593 
1854...) 2 | Sk] 5 |5 2 4]) 1975...) 12 | 6 | 213 4 gil is96..| “3 | 4 | 24129 7]/1917-.| 2] 6 | 51538 
1855...) 8 | 7 | 34) 417 9]] 1876...) 5 | 5 | 2 | 242 2] 1997::] 6 | 4 | 2 1212 Of] 1918:.. | None] 5 | 5 15 Of 
1856... | 7 7 4 6 1 41|| 1877...| 7 5 2 |218 0 | 6 4 23/3 411 |] 1919...| 1 6}; 5|53 
1857...| 9 | 10 5¢| 613 2 || 1878...| 10 6 21315 7 6 6 31315 1 || 1920 1 7 6 | 614 t 
sg] 6 | 6 | 213 4 7Hism.| § | § | 2210 3 6] 6] 3 |319 3|lis..| 4] 7] 516 2$ 
1959...| 5 | 4] 2¢121410]] 1980...) 2] 3 | 21215 3 6] 5 | 3 |314 Siliszz..] 4 | 5] 3 {3188 
1860... | 11 6 314 3 7]|] 1881...) 6 5 2313 9 7 3 4 3 13 6 7]|] 1923...| 1 4 $|3 9) 
1861... | 11 8s | 3 |5 411 |] ise..| 6] 6] 3 14 211 3 | 4 3 1315 Of] 1924... | None] 4 | 4 14,95 
1862...) 5 3 2 ]210 7 |] 1883...| 6 5 31311 7 2 4 3 13 Sir|}i925...| 4 5 | 4]4805 
1963...| 12 | 8 | 3 |4 8 3] 1884...| 7 5 | 2]|219 1 3 | 4 | 2413 0 21] 1926:..| None] 5] 5 15 %5 
1s64...] 15 | 9 | 6 |7 7 Off 1885...| 7 5 | 2]218 4 6 | 6 | 34/4 5 4 || 1927 1 5 | 4/4335 
1965...) 16 | 7 | 3 | 415 5 || 1986..| 7 5} 2/311 7 7 4 |418 6 || 1928...| None] 44| 44/410 5 
1866... | 14 | 10 34 | 619 © |] 1887...] 7 5 213 611 6 3 213 0 31) 1929 6y | 44] 510 | 
ne 3 | 2 |21010]] 1998..| 9 | 5 | 213 6 4 6| 5 at 3 2 0|| 1930 4 5 | 3/38; 
1 Sis Reali a i ot Pile 3 9] 5 | 3 1314 5]/ 1931 4} 6| 2 31) 
61 313 2 ollie) i | s alse 1 Pi 313s tt 61 $t 2208 
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May 12, 1934 


WAGES POLICY AND THE 
PRICE LEVEL. 


By K. S. Istes, M.A., Lecturer in Political 

Economy in the University of Edinburgh. 9s. 
Variations in the price level usually give rise to changes in 
industrial activity; and the size of these changes partly depends 
on how flexible the economic system is. This book discusses the 
matter from the point of view of wages policy. Its aim is to 
inquire how far, and by what means, the economic system could 
be rendered more flexible and resilient than it is at present by 
making the rate of wages respond more readily to changes caused 
by a fluctuating price level in the monetary demand for labour. 


COMMUNICATIONS IN THE 
FAR EAST. 


By Dr. FREDERICK VINCENT DE FELLNER, Buda- 

pest University. Maps and Charts. 15s. 
A concise analysis of the railways, shipping and other means 
of communication of the Far East—Japan, China, Manchuria 
and Siam. Based on an extensive study of existing literature 
and on the author’s personal studies in Far Eastern countries, 
it contains a large amount of statistical data and other useful 
information for all who are interested in the economic conditions 
of the Far East. 


Ready shortly 
THE HOP INDUSTRY. 


By Hupert H. Parker, B.Sc.(Econ.), Ph.D. 

Illustrated. 15s. 
This interesting book deals comprehensively with the various 
aspects of the hop industry, both at home and abroad, and 
should be of great value, not only to all connected with the 
trade but also to readers interested in agricultural economics 
and in agricultural planning. The principles underlying the 
Hop Marketing Schemes are explained and discussed in a 
special section. 


P. S. KING & SON, LTD. 
Westminster 
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MACMILLAN 


New Work by G. D. H. COLE 
STUDIES IN- WORLD ae 
12s. 6d. 


“Through most of the essays which appear in this 
volume there runs a common idea—that economic 
conceptions and the theories built upon them need 
far-reaching revision in the light of the developing 
forces in the world of to-day.” 


ECONOMIC TRACTS FOR THE TIMES 
By G. D. H. COLE. Re-issue at 7s. 6d. 


GERMANY’S DEFAULT 
By PAUL EINZIG. 7s. 6d. 
‘*The book reveals the author at his best. . . . 
One cannot feel anything but sympathy with the 
conclusions reached by Dr. Einzig. . . it will 
be read with interest by many outside the economic 
circle.’’—Bankers’ Magazine. 


THE ECONOMIC FOUNDATIONS 
OF FASCISM 


By PAUL EINZIG. Second Edition. 7s. 6d. 
In this second edition, Dr. Einzig has revised his 
material in accordanceg with new developments. 
His arguments and conclusions concerning the 
economics of Fascism are still based exclusively on 
the Italian experiment. 


THE ECONOMY OF ABUNDANCE 


By STUART CHASE. 8s. 6d. 
This book by a distinguished American publicist 
‘ describes an economic condition where an abun- 
dance of material goods can be produced for the 
entire population of a given community ; and the 
consequences of such a system. 
(All Prices are net.) 


MACMILLAN & CO. LONDON W.C. 






SECURITIES 


Information and opinions on the securities of 
about 70 of the leading American companies 
is now available to investors in the American 
Bulletin Service published by Moodys - 
Economist Services. The bulletins comprising 
the Service are made up from criticisms and 
opinions supplied by Moody’s Investors Ser- 
vice of New York, and are kept up to date 


throughout the year. 


Full particulars and samples will be sent on application to :— 


MOODYS-€conomist SER VICES, LTD. 


King William Street House, 


London, E.C.4. 
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Date 






1933 
April 26 
May 3 











june 7 












july 5 


August 2 








16 


Sept. 6 





















Nov. 1 





13 









27 


Feb. 7 
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POSITION OF THE BANK OF ENGLAND FROM APRIL 26, 1933, TO APRIL 18, 1934 


(000’s omitted) 





Issue Department Banking Department Issue Department Both Depts. 
Gold in or | 3 

= a Govt. Other | Gold Coin and 
Notes Circula- Public | Bankers’| Other . ; C 
Issued tion | Deposits | Deposits | Deposits Z = bt a om Bullion end 

















£ £ £ 
100,936 | 37,105 1,975 in 
99,655 | 37,786 50 in 
87,197 | 43,173 Nil 
97,298 | 37,373 Nil 
98,205 | 37,252 Nil 
77,473 | 39,536 343 in 
102,410 | 38,233 317 in 
104,802 | 38,675 472 in 
95,195 | 39,800 975 in 
105,121 42,165 1,264 in 
92,344 | 49,871 332 in 
95,959 56,334 Nil 
94,158 | 57,205 lin 
98,511 57,659 358 in 
89,457 53,810 101 in 


£ £ £ 

445,939 | 371,935 | 10,782 
445,988 | 373,506 | 8,811 
445,989 | 372,510 | 11,374 
445,989 | 370,637 | 15,594 
445,989 | 360,874 | 15,707 
446,332 | 374,063 | 33,247 

446,649 | 378,463 | 8,925 
447,121 | 375,021 | 11,611 

448,096 | 372,022 | 24,848 

449,360 | 375,125 | 14,062 

449,605 | 378,772 | 16,175 

440,605 | 378,471 | 16,840 
440,006 | 377,374 | 19,052 
450,054 | 377,220 | 14,136 
450,156 | 362,184 | 21,517 

450,162 | 384,974 | 19,412 
450,162 | 379,442 | 17,257 
450,169 | 374,556 | 32,243 
450,283 | 374,003 | 41,960 
450,285 | 375,226 | 21,454 
450,376 | 372,533 | 12,263 
450,376 | 370,470 | 18,218 
450,376 | 370,753 | 16,488 
450,376 | 373,712 | 9,520 
450,377 | 372,424 | 10,686 
450,377 | 370,596 | 14,458 
450,447 | 369,258 | 15,905 
450,447 | 372,197 | 7,541 
450,538 | 373,335 | 25,244 
450,538 | 369,106 | 18,728 
450,538 | 367,528 | 18,766 
450638 | 370,202 | 13,637 
450,638 | 374,881 | 6,896 
450,638 | 381,801 | 14,544 
450,724 | 389,864 | 20,036 
450,726 | 391,982 | 22,156 


%e £ £ £ % 
2 || 247,819 8,539 | 186,858 35; 
2 || 248,329 8,020 | 186,927 35% 
2 || 250,749 5,582 | 186,909 36% 
2 || 251,819 4,535 | 186,977 35% 
2 || 251,848 4,518 | 187,009 35% 
2 || 251,792 4,570 | 187,403 35%} 
2 |} 254,601 1,751 | 187,738 35% 
2 || 254,601 1,756 | 188,246 35% 
2 || 254,509 1,751 | 189,277 35% 
2 || 254,804 1,467 | 190,584 35§ 
2 |} 254,901 1,462 | 190,955 35§ 
2 || 254,834 1,524 | 190,969 34% 
2 |] 254,856 1,500 | 190,981 349% 
2 || 254,852 1,500 | 191,380 35 
2 || 254,860 1,500 | 191,521 35 
92,794 | 47,898 Nil 2 || 254,753 1,607 | 191,529 35% 
98,168 | 42,269 Nil 2 |] 254,820 1,539 | 191,518 354 
90,543 | 42,401 7in | 2 |} 254,696 1,656 | 191,498 35} 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 
2 





68,531 | 11,631 | 11,452 | 74,924 soy 
67,656 | 11,635 | 11,278 | 73,421 soy 
62,216 | 11,613 | 11,286 | 74,399 soy 
68,451 | 11,574 | 11,675 | 76,340 sog 
70,001 | 11,574 | 11,237 | 77,135 soy 
72,506 | 11,250 | 10,949 | 73,339 4g 
76,289 | 11,073 | 10,758 | 60,275 44 
75,409 | 12,961 | 11,362 | 73,225 47g 
73,648 | 12,677 | 14,181 | 77,255 494 
75,373 | 16,643 | 11,866 | 75,450 46g 
75,726 | 16,353 | 12,176 | 72,182 45 
87,056 | 15,100 | 12,545 | 72,498 429 
89,501 | 11,246 | 14,063 | 72,321 49g 
90,506 | 11,243 | 12,420 | 74,160 45 
90,021 | 11,172 | 12,385 | 69,337 4 
88,296 | 11,036 | 12,375 | 66,555 41} 
82,256 | 10,100 | 11,442 | 72,076 45g 
84,906 | 10,060 | 11,481 | 76,942 46 
83,196 9,973 | 11,698 | 77,663 474 
83,536 9,695 | 12,423 | 76,433 469 
83,746 9,185 | 11,939 | 79,212 479 
90,656 9,192 | 14,449 | 81,263 4) 7 = 
73,826 9,190 | 11,986 | 81,013 Sit 
81,127 | 11,056 | 11,860 | 78,064 479 
81,103 | 10,936 | 12,518 | 79,344 474 
81,468 8,500 | 15,555 | 81,136 48 
77,986 8,501 | 14,501 | 82,528 4944 
77,021 8,648 | 14,371 | 79,860 49% 
72,788 8,466 | 14,611 78,478 50); 
71,163 8,557 | 15,152 | 82,676 Sif 
67,816 8,548 | 15,522 | 84,240 52jf 
70,941 8,500 | 13,756 | 81,616 Sif 
78,017 8,495 | 13,658 | 76,894 48% 
72,907 8,401 | 13,643 | 69,814 47} 
81,057 8,370 | 15,251 | 61,860 41f 
88,037 | 16,756 | 13,395 | 59,705 37 






















































































79,425 | 42,930 114 in 254,535 1825 | 191,666 353g 
97,423 | 44,978 2in 254,081 2,279 | 191,659 353% 
109,643 | 43,942 91 in 253,949 2,410 | 191,745 359g 
105,688 | 43,421 Nil 254,591 1,764 | 191,732 35% 
97,334 | 43,956 Nil 253,920 2,438 | 191,767 363: 
108,627 | 46,308 Nil 253,921 2,438 | 191,776 3538 
111,327 | 44,221 0-7 in 254,026 2,336 | 191,768 3538 
108,959 | 45,569 Nil 254,131 2,225 | 191,732 3538 
104,146 | 45,775 70 in 253,494 2,870 | 191,787 35% 
110,644 | 43,707 Nil 253,554 2,806 | 191,758 36 
91,295 | 40,075 91 in 253,895 2,462 | 191,813 3633 
103,989 | 37,077 Nil 254,084 2,274 | 191,782 3632 
102,991 | 36,579 Nil 254,562 1,798 | 191,768 36} 
106,910 | 36,494 100 in 253,266 3,092 | 191,818 36% 
115,873 | 36,414 Nil 253,392 2,966 | 191,775 353% 
95,561 | 36,763 Nil 253,872 2,481 | 191,706 36% 
91,902 | 36,677 85 in 254,172 2,285 | 191,724 353 
101,216 | 36,545 2in 254,208 2,250 | 191,687 343; 





























































































450,728 | 382,075 | 16,235 | 127,727 | 36,511 lin | 2 |} 254,377 | 2,087 | 191,644 35 | 89,882 | 25,560 | 13,998 | 69,560 308 
450,818 | 373,196 | 19,269 | 117,483 | 37,032 goin | 2 |] 255,327 | 1,132 | 191,696 35 | 91,177 | 98,308 | 13,866 | 78,500 45 
450,818 | 365,838 | 19,366 | 114,981 | 37,108 Nil | 2 || 256,334 123 | 191,686 359:| 81,771 | 98,268 | 13,656 | 85,948 50 
450,818 | 364,213 | 12,815 | 118,060 | 36,906 Nil | 2 || 255,514 950 | 191,722 36 | 78,793 | 8,008 | 11,500 | 87,509 5% 
450,902 | 366,662 | 25,159 | 100,593 | 37,907 85in | 2 |] 255,815 641 | 191,796 3633] 77,058 | 8,178 | 11,318 | 85,134 5% 
450,903 | 368,185 | 17,272 | 101,440 | 36,137 Nil | 2 |} 256,213 251 | 191,787 369g] 69,541 | 8,417 | 11,447 | 83,602 598 
450,903 | 366,280 | 23,376 | 99,278 | 36,319 Nil | 2 |] 256,107 350 | 191,843 3633| 72,196 | 8,200 | 11,187 | 95,563 5% 
450,979 | 364,655 | 29,329 | 98,268 | 35,782 Nil | 2 |] 256,106 350 | 191,982 3634] 73,337 | 8,131 | 12,781 | 87,327 53M 
450,979 | 367,402 | 32,102 | 90,279 | 37,663 Nil | 2 |] 256,109 350 | 192,003 36yj/ 75,648 | 5,005 | 12,223 | 84,600 52 
450,979 | 370,219 | 21,811 | 99,737 | 36,574 Nil | 2 |} 256,100 357 | 192,021 36%] 76,730 | 5,800 | 12,029 | 81,902 Sit 
450,979 | 369,632 | 12,244 | 111,735 | 36,101 Nil | 2 || 255,895 568 | 192,021 36%] 78,595 | 5,630 | 11,705 | 82,380 Sif 
451,000 | 369,465 | 12,167 | 107,556 | 36,060 | 101in | 2 |} 256,272 184 | 192,136 36%] 72,895 | 5,618 | 12,944 | 82,670 % 
451,080 | 378,779 | 17,514 | 94,469 | 36,916 Ni | 2 |] 256,431 106 | 192,153 363] 77,100 | 5,634 | 11,043 | 73,374 #8 
451,080 | 381,822 | 12,129 | 110,884 | 37,071 Ni | 2 |] 256,490 106 | 192,095 3523] 92,078 | 5,709 | 10,280 | 70,273 4 
451,171 | 377,146 | 15,857 | 103,862 | 37,008 90in | 2 |} 255,983 556 | 192,161 36 | 84,004 | 5,434 | 9,999 | 75,015 478 
451,170 | 373,804 | 14,384 | 103,388 | 38,809 Ni | 2 |} 255,978 558 | 192,076 36%,| 79,490 | 5,375 | 11,195 | 78,183 08 


















SS 41} 
ae | 
42 46} 
63 47h 
33 469 
12 479 
263 48} 
13 Sit 
064 479 
344 474i 
136 48 


616 Sif 
894 48%, 
814 47 
860 41% 
,705 37h 
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Over 120 Years of Insurance Servic 







FIRE LIFE 


ACCIDENT ANNUITY 
BURGLARY AND OTHER 
MOTOR CLASSES OF 
MARINE INSURANCE 
TOTAL FUNDS EXCEED TOTAL INCOME EXCEEDS 
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COMPARATIVE STATEMENTS 
JOINT STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND) 
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: % of % of % of % of % of : % of 
No. Capital — >, ° Cash in Hand . Discounts 
of = _ Deposits a Acceptances = oe m and Money at — Investments - = — 
Brchs.| Reserves ties ties ties Call & Notice ties ties Advances ties 1890 

























































2,203 67,826,000 14-5 368,663,000 79-4 22,603,000 4-9 464,075,000 83,055,000 18-0 182,816,000 17-8 269,507,000 58-0 1895 
2,690) 69,213,000|12-4) 455,561,000) 81-6] 23,724,000] 4-2|| 658,744,000)/111,208,000)19-9/107,498,000] 19-2] 311,678,000) 56-7 1900 
3,757| 73,847,000|11-3} 586,726,000) 84-0) 21,530,000] 3-0|| 698,762,000)|144,400,000/20- 7/127,766,000| 18-3] 395,313,000] 56-6 1905 
4,558| 82,010,000|10-8} 627,529,000] 82-6) 39,225,000] 5-2)! 758,712,000)|179,530,000|23-6/131,731,000| 17-3] 401,485,000] 52-9 1910 
5,202| 80,946,000] 9-4] 720,687,000] 83-6] 52,263,000] 6-0|| 862,134,000!|199,724,000|23-0/137,711,000] 16-8] 467,880,000] 54-3 1912 
5,577| 81,154,000} 8-8] 773,974,000) 83-6) 61,295,000] 6-6|| 925,927,000}|216,110,000|23-4/127,645,000| 15-1] 515,902,000) 55-7 1913 
5,797| 82,068,000] 8-5| 809,352,000) 84-0) 61,705,000] 6-4|| 963,051,000|/235,958,000|24-3/121,238,000) 13-7] 539,800,000) 56-0 1914 
5,869) 81,904,000] 7-9} 895,561,000) 86-6) 47,802,000] 4-6/| 1,034,486,000||276,046,000)27 -6|146,493,000| 12-6] 553,499,000) 53-5 1915 
6,027| 81,731,000] 7-1] 992,555,000) 86-4) 62,512,000] 5-5!| 1,146,807,000!|262,453,000/22-9/310,771,000| 14-2] 503,617,000) 43-9 1916 
5,993| 81,089,000] 6-2! 1,154,877,000| 87-9] 68,726,000} 5-2!| 1,316,220,000]|369,460,000/28 -0|323,002,000] 27-0] 542,773,000) 41-4 1917 
6,004) 84,475,000] 5-5) 1,365,297,000| 89-2] 65,775,000] 4-3|| 1,528,631,000/427,855,000128-0/339,631,000| 24-6] 685,677,000] 44-9 1918 
6,501) 92,902,000) 5-3} 1,583,412,000| 90-9] 58,850,000] 3-4/| 1,742,724,000/481,220,000)27 - 6|347,230,000| 22-2] 834,668,000) 47-9 1919 
7,195|106,273,000| 5-0} 1,874,184,000| 87-9]161,138,000} 7- 1!|2,137,908,000/|452,755,000)21 - 3/398,611,000] 20-0) 1,129,582,000! 53-0 1920 
7,612|128,154,000| 5-8] 1,961,527,000| 89-0/102,920,000} 4-7/| 2,200,317,000/449, 153,000|20- 4|368,734,000] 18-7] 1,263,091,000) 57-4 1921 
7,963|129,131,000] 5-9} 1,974,898,000| 90-0] 74,166,000] 3-4// 2,185,438,000//438,519,000|20-0/375,564,000| 16-7] 1,280,171,000) 58-3 1922 
8,235|129,173,000| 6-3) 1,833,971,000| 89-0} 85,687,000] 4-2|| 2,056,242,000|423,092,000/20-6/424,413,000} 17-1] 1,102,643,000) 53-7 1923 
8,491/129,004,000] 6-2| 1,822,067,000| 88-1]111,490,000] 5- 4/| 2,069,847,000|/413,532,000/20-0/404,392,000| 20-6] 1,116,866,000| 54-0 1924 
8,676|132,103,000| 6-3} 1,813,513,000| 86-9]132,318,346| 6-3]/ 2,085,016,802!\437,889,000|20-9/361,416,000| 19-5) 1,132,070,000} 54-3 1925 
8,873|134,846,000| 6-5] 1,806,810,000| 87-1/125,005,000] 6-0]| 2,073,810,000)|441,787,000/21 -3/317,572,000| 17-3) 1,167,952,000) 56-3 1926 
9,105|138,717,000| 6-6] 1,848,174,000| 87-9|108,686,000| 5-2!| 2,102,747,000/|444,014,000/21 - 1|307,661,000| 15-3) 1,208,975,000| 57-5 1927 
9,381/139,444,000] 6-4! 1,892,948,000) 86-8|140,159,000] 6-4|/ 2,179,372,000]492,652,000)22 - 6|290,544,000] 14-6] 1,220,983,000) 56-0 1928 
9,595|141,516,505| 6-1) 1,951,477,697| 83-5|237,140,923/10- 1]| 2,337,234,765||493,841,201/21 - 1/293,166,061| 13-3) 1,268,803,457| 54-3 1929 
9,815]141,593,645| 6-3) 1,911,007,360| 85-4|179,295,205| 8-0||2,238,855,706||481,341,704|21 -5|285,176,223| 12-5] 1,250,763,477| 55-8 1930 
10082/144,323,133| 6-4|1,976,805,092| 87-6|128,023,846| 5-7|| 2,255,681,859!|472,358,357|20-9|329,286,947| 12-7] 1,281,039,732| 56-8 1931 
10178|134,472,636] 6-5} 1,820,986,812| 87-9]109,740,433) 5-3|!2,071,539,059]/414,540,355|20-0/329,472,822| 14-6] 1,165,818,605| 56-3 1932 
10066|135,224,636| 5-9] 2,064,334,875| 89-5] 96,673,580) 4-2!| 2,302,302,796||446,214,089/19- 4|520,853,312] 22-6] 1,188,312,612| 51-6 1933 





















10060/135,352,136) 5-9) 2,025,230,732) 88-5)122,069,412) 5-2)| 2,288,936,892)|446,089,501/19- 5/612,298,669) 26-8 1,057,004,290) 46-1 
PRIVATE BANKS - 
LIABILITIES ASSETS , 
° ~ wo ~ 
2 3 3 3 S Total Cash in |S 6 
Year |2 ¢ Capital |< g 2 g Miscel- |2 g || Liabilities|| Hand and| 3 :2 Invest- |% 3} Discounts = 1290 
Gm} and 8 | Notes [3] “1S | 83! Deposits ||| or Assets || Money at | S| "VSS 133) and 1096 
5 4 SB! laneous |S 5a S3| ments [O45 8 1900 
% | Reserves ts 4 i 8 2 ~ 3 Call and |7 ‘8 ~ .2| Advances 34 1905 
és és Za ga Notice [£4 £4 S7 Tine 
£ £ £ £ £ £ £ £ isle 
1895 | 38 | 11,834,400)13-9} 412,600) 0-5) 2,864,800] 3-4) 70,372,000|82-2/| 85,483,700|| 20,476,300/23-9] 25,099,700|29-4] 36,320,000/42-5 1917 
1900 | 19 | 6,192,800)12-8) 151,750) 0-3) 1,264,100] 2-6] 40,420,500|84-3]] 48,029,200]| 10,523,400/21-8] 14,633,700/30-5| 20,919,600/43-5 1918 
1905 | 12 | 4,393,900)13-2) 83,500) 0-3) 1,018,000} 3-1] 27,775,000/83-4|| 33,270,400]| 7,271,600/21-8 10,150, 500|30-5| 14,738,600)44-3 1919 
1910 | 9 | 5,535,100)11-2) 57,920) 0-2) 1,096,700} 3-5] 26,808,000|85-1|| 30,369,900]| 6,478,000/20-6| 8,113,100)25-8] 15,912,700|50-3 1929 
1912} 9 | 3,637,760)11-4/ 55,900) 0-2] 1,473,900] 4-6] 26,753,380/83-8|| 32,024,500]| 7,113,230|22-4| 7,243,510|22-7| 16,403,540/51-3 192] 
1913 | 8 | 3,616,590)11-2) 45,810) 0-1) 1,522,370] 4-7| 27,089,810/84-0)| 31,920,940]| 6,468,700/20-0] 7,819,440/24-2! 16,803,530/52-0 1929 
1914] 8 | 3,269,406] 8-8} 58,990) 0-2) 955,795] 2-6] 32,874,025/88-4|| 32,274,570] 6,641,997|17-8| 8,018,873/21-5| 21,360,580)57°1 ao 
1915 | 7 3,180,707 8-6) 60,400] 0-2} 786,018] 2-1] 32,890,739/89- 1]| 37,158,216|| 8,038,863/21-7| 8,879,329]24-0] 18,635,160|50-7 1929 
1916 | 7 | 3,182,584] 7-4) 77,495] 0-2} 691,666) 1-4] 39,183,354/90-9|| 36,917,864|| 10,176,174/23-5| 8,785,019|20-3| 22,855,849/53-0 1923 
1917 | 7 | 3,189,219] 6-6) 93,755) 0-2} 675,379] 1-4] 44,696,800/91-8|| 43,035,099]| 12,007,542/24-6| 10,190,618/21-0| 25,135,069/51-7 1924 
1918 | 7] 3,735,082) 6-7] 122,930] 0-2} 821,153) 1-5} 51,271,230/91-6|| 48,655,153]| 16,249,863/29-0| 13,356,332/23-9| 24,625,406/44-0 1925 
1919 | 6] 3,536,691) 5-8) 153,690) 0-3] 1,188,226) 1-9} 56,246,064192-0|| 55,950,395|| 13,183,181/21-4| 14,325,897|23-4| 31,728,358)52°7 1996 
1920 | 5] 3,123,098) 5-7 eee e+. | 1,024,656] 1-9) 50,864,631/92-4)| 61,124,571)| 11,537,610|21-3 6,186, 350|11-2] 35,501,368/64-0 
1921 | 5 | 3,186,738) 6-1 on bee 970,412] 1-9] 48,306,822/92-0|| 55,012,385||  8,484,742)16-2| 6,108,554!11-6| 36,214,429/69-2 1927 
1922 | 8 | 3,813,420) 6-8 eo o. | 1,124,254) 2-0) 50,955,682/91-2|| 52,463,972)| 8,593,043)15-4) 11,524,744/20-6) 33,301, 819 59-0 
1923 | 5 | 2,816,442) 7-2 oo ... | 2,657,537| 6-6] 33,485,334/86-2|| 55,893,356|| 3,185,610) 8-2) 5,159,713|13-3] 27,756,144)/71-4 1928 
1924] 4] 2,575,000) 7-1 o e+e | 4,431,214/12-3) 29,151,063/80-6)| 38,859,363]; 2,590,161] 7-2} 6,021,018/16-7| 22,933, °848)63- “4 
1925 | 4) 2,625,000] 7-4) .. ++. | 4,968,029/14- 1) 27,780,929/78-5)| 36,157,277|| 2,809,784) 7-9 5,131,034 14-5} 22,287, 452163" ‘1 1929 
1926 | 4] 2,675,000) 7-2) .. «+s | 4,573,707/12-3) 29,928,971/80-5|| 35,373,958|| 3,597,586] 9-7) 4,670,175/12-6| 24,104, °002 64-7 
1927 | 4] 2,775,000) 7-2 ° ... | 5,530,068/14-3] 30,366,826|78-5!| 37,177,678]| 3,613,589] 9-3] 6,417,668/16-6| 22,912,522)59- 2 19390 
1928 | 4] 3,300,000) 7-9 eee ... | 7,398,759/17-7| 31,004,479|74-4|| 38,671,894]| 4,072,927| 9-8] 5,820,754|13-9| 24,169,112)57- 9 
1929 | 4] 3,460,000) 8-7 oe .-» | 7,077,700/17-8] 29,182,776|73-5]| 41,703,238|| 4,263,007|10-7| 4,194,537|10-6| 23,970,437|60- “4 193] | | 
1930 | 4] 3,475,000) 9-5 one .-- | 6,414,745/17-5] 26,790,315|73-0]| 39,710,476|| 3,794,203|10-3] 6,081,262|16-6| 20,131,124|54 9 1932 | 
1931 | 4] 3,175,000}10-5) —... «++ | 4,663,988/15-5) 22,246,034/74-0!| 36,680,061|| 2,059,269] 6-8] 2,219,390) 7-4 20, 908, ’ 349/69°5 1933 | | 
1932 | 4] 2,425,000/11-7 ose +++ | 3,413,679/16-4) 14,907,214/71-9]| 20,745,893|| 2,262,439/10-9] 2,737,529/13-2| 11,879, 072 67:2 Nata 
1933 | 4] 2,425,000/1]-1 . 2,880,952/13+2| 16,451,840|75-7|| 21,757,792|| 2,740,484/12-6} 2,861,751|13-2| 12,924, 038/59" 
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JOINT STOCK BANKS OF SCOTLAND 

No. : % of % of % of % of % of % of 

Capital ; ‘ Cash in Hand, , °, Discoun : 
Year 4 —. os bili. Deposits _ Notes _ saniiies | a Investments — and . Lia 
ches Reserves ties ties ties at Call ties ties Advances ties 

’ £ £ 
1890 10 975 | 14,755,000) 12-6) 91,610,000] 77-9] 6,468,000} 5-5 |/117,874,000}| 21,427,000) 18-2 | 29,349,000] 24-9) 60,103,000] 51-4 
1895 j10 | 1,013 | 15,090,000) 12-3) 94,592,000) 77-8] 7,264,000) 5-9 |/122,525,000)| 22,795,000] 18-6 | 30,770,000] 25-3] 62,241,000) 51-1 
1900 [10 | 1,075 | 16,217,000) 11-8/107,154,000) 77-9} 8,056,000) 5-9 ||137,498,000|| 26,438,000} 19-2 | 33,401,000) 24-3) 70,395,000] 51-2 
1905 |11 | 1,159 | 17,246,000) 13-0/100,643,000) 76-1) 7,545,000) 5-7 ||132,261,000|| 23,937,000} 18-1 | 31,396,000) 23-7] 68,714,000) 51-9 
1910 | 9 | 1,221 | 17,659,000] 12-7|106,652,000) 77-5} 7,126,000] 5-2 ||137,850,000|] 25,604,000} 18-6 | 33,322,000) 24-2) 70,661,000} 51-5 
1912 | 9 | 1,225 | 17,350,000} 11-3)/118,795,000| 77-6] 7,651,000) 5-0 ||153,228,000|| 33,882,000} 22-1 | 36,617,000) 23-9] 72,437,000] 47-3 
1913 | 9 | 1,225 | 17,296,000} 10-8)125,887,000| 78-8] 7,744,000] 4-8 |/159,803,000|| 33,961,000} 21-3 | 38,049,000} 23-9} 77,764,000} 48-7 
1914 | 9 | 1,240 | 16,684,000) 10-0)132,504,000) 79-0] 9,502,000) 5-7 ||167,841,000)] 34,598,000} 20-6 | 44,815,000) 26-8 78,363,700 46-7 
1915 | 9 | 1,253 | 16,205,000) 9-1/140,569,000) 82-0} 12,555,000} 7-1 ||177,004,000)| 36,730,000} 20-7 | 67,019,000) 37-9] 64,621,000] 36-5 
1916 | 8 | 1,251 | 15,631,000) 7-5/166,620,000] 80-2) 15,461,000) 7-5 ||207,376,000)| 42,026,000} 20-3 | 69,693,000} 33-5] 85,136,000} 41-1 
1917 | 8 | 1,243 | 16,064,000} 6-7|196,538,000) 81-7] 19,023,000) 7-9 ||240,550,000]| 47,788,000} 19-8 | 71,584,000} 29-6)112,159,000] 46-5 
1918 | 8 | 1,242 | 16,677,000) 6-6/222,055,000] 81-1] 25,141,000) 9-2 ||273,658,000]| 57,250,000} 20-9 | 93,889,000) 34-3/113,961,000} 41-6 
1919 | 8 | 1,249 | 17,009,000' 5-3/259,610,000) 81-2) 28,032,000} 8-8 ||318,754,000)| 65,556,000} 20-6 |111,985,000} 35-0|129,962,000| 40-6 
1920 | 8 | 1,264 | 17,911,000) 5-3)279,228,000) 82-1] 29,363,000} 8-7 |/339,167,000)| 72,974,000} 21-5 |102,968,000| 30-4/153,122,000] 45-0 
1921 | 8 | 1,283 | 18,521,000} 5-4/291,060,000) 84-6) 25,188,000) 7-3 ||344,974,000]| 70,232,000} 21-0 |114,531,000} 32-2/150,850,000| 43-9 
1922 | 8 | 1,352 | 19,731,000} 6-1/267,791,000} 83-2) 23,321,000) 7-3 ||321,781,000/| 63,814,000) 19-8 {126,025,000} 39-2|122,366,000} 38-1 
1923 | 8 | 1,417 | 20,468,000} 6-8/247,226,600| 82-5) 22,106,500) 7-4 |/299,359,100|| 64,015,300} 21-4 |112,137,800) 37-5)114,277,300) 38-1 
1924 | 8 | 1,468 | 22,632,000) 7-6/242,572,000| 81-3) 22,181,000} 7-4 ||298,693,000)| 61,330,000} 20-5 |103,927,000| 34-8]122,977,000| 41-2 
1925 | 8 | 1,536 | 23,947,000] 8-0/240,945,000} 81-0) 21,668,000} 7-3 ||297,839,000)| 60,341,000) 20-3 | 95,204,000) 32-0/131,309,000) 44-1 
1926 | 8 | 1,565 | 24,578,200} 8-4/238,821,400] 81-4) 20,716,800] 7-1 ||293,678,000|| 59,592,900) 20-3 91,208,300 31-1}133,057,000| 45-3 
1927 | 8 | 1,589 | 25,165,200} 8-4/241,965,600) 81-1) 21,165,000) 7-1 ||298,421,400)| 61,223,800] 20-5 | 88,592,300} 29-7|138,745,500) 46-5 
1928 | 8 | 1,614 | 25,884,288] 8-4/248,800,347| 80-7| 21,053,087| 6-8 ||308,091,180|| 63,322,077) 20-5 | 83,378,875] 27-0|149,622,489] 48-5 
1929 | 8 | 1,633 | 27,766,320] 9-2/250,853,396) 80-5) 21,361,931) 6-9 |1311,356,958]| 62,307,357) 20-0 | 83,657,183) 26-9]154,113,494) 49-5 
1930 | 8 | 1,659 | 30,099,368) 9-5 256,083,505) 80-6) 21,405,253) 6-7 ||317,490,148)|. 63,804,561] 20-1 | 98,092,554) 30-9/146,104,641} 46-1 
1931 | 8 | 1,718 | 30,717,118) 10-1)243,568,271| 80-0} 21,373,373) 7-0 ||304,444,942)| 60,416,949} 19-8 |101,410,598) 33-3/133,960,315) 43-7 
1932 | 8 | 1,663 | 30,777,118] 9-11276,463,502) 81-9) 21,018,222) 6-2 ||337,605,909}| 68,065,589) 20-2 |136,749,832) 40-5/122,939,694) 36-4 
1933 | 8 | 1,826 | 30,917,118} 9-0/281,678,416) 82-0] 19,175,467) 5-6 |1343,580,047|| 66,598,014] 19-4 |157,662,428| 45-9/108,250,955| 31-5 
JOINT STOCK BANKS OF IRELAND 
y No, Capital 3 % of Cash in Hand,| % of % of Discounts % ot 
Year|‘ | ,% and Deposits | pili Notes ~t Total — |jMoney at Call oa Investments | i1;- and bili. 
a = Reserves ties tes a Short } Notice ties aa Advances ties 
£ £ £ £ £ £ £ 

1800 | 9 456 | 10,374,000 38,521,000] 68-8] 6,642,000)11-8 |} 56,132,000|} 9,086,000] 16-1 | 17,144,000} 32-2] 28,791,000] 51-0 
1805 | 9 | 496 | 10,200,000 44,390,000] 72-0] 6,143,000} 9-9 |] 61,663,000}| 11,253,000] 18-3 | 17,934,000} 29-1] 31,182,000] 50-5 
1900 | 9 643 | 10,894,000 49,449,000] 72-8] 6,708,000} 9-9 |] 67,988,000}! 11,697,000] 17-2 | 17,719,000] 26-1] 37,464,000] 55-0 
1905 | 9 627 | 11,320,000 53,556,000] 74-4] 5,966,000] 8-3 || 71,967,000}| 10,396,000) 14-4 | 18,961,000] 26-3) 41,568,000) 57-7 
1910 | 9 663 | 11,475,000 62,608,000] 76-0} 7,211,000] 8-8 || 82,150,000]| 13,762,000) 16-7 | 23,215,000] 28-2} 44,127,000] 53-3 
1915 | 9 703 | 11,013,000 77,722,000} 74-0} 15,000,000)14-3 ||104,799,000|| 23,313,000} 22-2 | 35,330,000} 33-6) 44,706,000] 42-6 
1916 | 9 708 | 10,844,000 83,746,000} 72-8] 19,112,000)16-6 ||/115,205,000|| 32,561,000} 28-3 | 38,148,000] 33-2] 42,972,000) 37-2 
1917 | 9 773 | 11,262,000 99,310,000] 73-8] 22,336,000|16-6 ||134,515,000/| 40,088,000] 29-8 | 42,113,000] 31-4) 50,622,000] 37-5 
1918 | 9 848 | 11,837,000 131,610,000] 74-9] 30,896,000|17-6 ||175,739,000|| 56,813,000} 31-8 | 65,307,000} 37-2) 51,993,000] 29-6 
1919 | 9 869 | 12,832,000 166,231,000] 79-2] 29,054,000)13-9 |/209,632,000|] 55,090,000| 26-3 | 77,242,000] 37-0] 75,303,000] 36-0 
1920 | 9 912 | 12,899,000 200,441,000) 83-2) 24,717,000/10-3 ||/240,391,000]| 46,698,000} 19-4 | 80,959,000} 33-5/109,623,000| 45-5 
1921 | 9 947 | 13,154,000 212,860,000} 86-1] 19,052,000] 7-7 246,881,000)| 42,887,000} 17-4 | 81,670,000} 33-0}119,275,000] 44-1 
1922 | 9 986 | 13,779,000 209,777,000} 86-0} 17,321,000] 7-1 ||242,199,000]| 31,834,000} 13-1 |103,019,000] 42-5/104,554,000} 43-1 
1922 | 3%] 267 3,350,000 56,686,000} 86-4] 4,989,000] 7-6 || 65,596,000]| 8,173,500} 12-5 | 23,221,500] 36-4/ 33,572,000] 51-2 
1923 | 3%] 248 3,750,000 51,962,000} 84-7] 5,016,000) 8-2 || 61,329,000]| 6,857,000} 11-2 | 21,263,000] 34-7] 32,450,000] 52-9 
1924 | 3%] 249 4,100,000 51,100,000) 84-3] 4,864,000] 8-0 |] 60,687,000|] 6,723,000] 11-1 | 21,532,000) 35-5] 31,747,000] 52-3 
1925 | 3%] 252 4,200,000 50,057,000} 84-7| 4,399,000] 7-4 || 59,153,000]| 5,956,000} 10-1 | 18,947,000] 32-1] 33,543,000] 56-7 
1926 | 3%) 254 4,200,000 50,643,000] 84-6) 4,137,000) 6-9 || 59,836,000}| 6,420,000} 10-7 | 18,943,000) 31-7] 33,379,000] 55-8 
1927 | 3*| 255 4,400,000 49,342,000} 82-4] 4,037,000} 6-7 59,909,000|| 7,658,000] 12-8 | 18,819,000) 31-4) 32,814,000) 54-8 
1928 | 3*| 255 | 4,500,000 49,649,399] 82-5] 3,909,809] 6-5 || 60,253,773]| 7,306,211] 12-1 | 19,638,930) 32-6] 32,653,916] 54-2 
1929 | 3*} 256 | 4,550,000 49,469,682) 82-5] 3,663,512) 6-1 || 59,935,355|| 6,227,146) 10-4 | 20,471,667| 34-2) 32,605,519) 54-4 
1930 | 3%] 256 4,765,821 49,098,443) 82-3 3,586,797] 6-0 || 59,600,010] 5,826,630) 9-8 | 21,561,407) 36-2) 31,566,964) 52-9 
1931 | 3%] 258 4,550,000 49,075,292] 83-0} 3,193,060] 5-4 || 59,085,223]| 5,775,855| 9-8 | 21,478,996] 36-4) 30,979,285] 52-4 
1932 | 3* 259 4,600,000 53,867,345) 86-8 3,221,823) 5-2 || 62,058,907|] 7,959,819] 12-8 | 21,525,623] 34-7) 31,844,691] 51-3 
1933 | gs 260 4,650,000 51,160,144] 85-9 3,249,433| 5-5 |! 59,500,977! 5,727,738| 9-6 | 25,619,099! 43-11 27,359,111! 45-9 


® Northern Ireland 
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ENGLISH JOINT STOCK BANKS 
























1 2 3 4 5 6 7 8 9 10 11 
£3 Uncalled Capital Un- Notes — Pe. 
qi Capital |__ ________| Capital | Reserve ; Drafts,| ances and | Credits, 
Name of Bank Date Ee divided - Rebate, 
‘ | Subscribed Paid up Funds : . etc. Endorse- Staff 
ss Callable | Reserved Profits | Circulation F 
a (4) ments etc.” 
A848 
£ £ £ £ £ £ £ £ £ £ 
1 Barclays Bank ... Dec. 31} 2,080]15,858,217| Nil Nil. {|15858217/10250000|_ ... ‘ee ee 7,191,741]... 


2 Baring Bros. & Co. |Dec.31] 1 2,050,000| Nil Nil —_|2,050,000]1,000,000| 21,598} ... | ... | 1,795,521] ... 

3 Brit.Mut. Bnkg.Co.|Dec.31| None] 300,000! 180,000| Nil | 120,000] 108,000] 22,110 

4 Coutts and Co. ... |Dec.31] 4] 1,000,000/Unlimited! ... _|1,000,00011,000,000| ... |... | ... | 769,189 

5 District Bank...... |Dec.31] 400] 9,796,000|1,264,000| 6,320,00012,212,00012,000,000| 411,445]... | ... | 5,239,159 

6 Glyn Mills ard Co. |Dec.31] 2} 1,060,000|Unlimited| ... {1,060,000} 780,000|_ ... we | ee | 1,551,925 

7 Isle of Man Bank |Dec.31 300,000} Nil | 200,000} 100,000] 204,000] 18,807] 84,559] 4,252 

8 Lloyds Bank ...... Dec.31| 1,915|73,302,076|3,593,239 |53,898,585|1581025218,000,000|1179836| 6,024]... |42,640,910 

9 London Merch. Bk. |Dec.31| None] 1,350,000] 525,000| Nil | 825,000... = | ae | 875,779 

10 Manchester Cty Bk.|Dec.30} 190] 5,460,200] 273,010| 4,095,150|1,092,040| 750,000| 201,098} ... | ... | 205,885 

11 Martins Bank...... |Dec.31] 555|20,602,27215,167,558 |11,274,672|4,160,04213,000,000] 499,106] 17,795| ... | 4,696,641 

12 Midland Bank ... |Dec.31| 2,105|41,504,262|7,172,697 |20,083,553|14248012|11500000|1721363; ... | ... {15,833,404 

13 National Provincial|Dec.31| 1,361]43,617,080|5,839,611 |28,298,053|9,479,416]8,000,000| 857,033]... | ... | 6,395,008 

14 Union Bk of Mchstr|Dec.31| 164] 1,500,000] 750,000| Nil | 750,000] 500,000| 13,528] ... | ... | 596,989 

15 Westminster Bank |Dec. 31] 1,072|30,533,127|7,070,990 |14,141,980|9,320,157|7,500,000|1043217| 15,187| ... (31,847,225 

16 Willms Deacons Bk|Dec.31| 202] 8,125,000]1,562,500| 4,687,500|1,875,000] 800,000| 167,659] ... | ... | 2,430,036 
Totals ......... 10060|256358234|33398605 |142999493|79960136|5539200016156795| 123,565| 4,252|122069412|... _ 





(d) In Isle of Man. 


SCOTTISH BANKS 


















1 Bank of Scotland... |Feb.28 2,250,000| 750,000; Nil 

2 British Linen Bank |Jan.15) 210) 1,250,000| Nil Nil ,000} 171, 584 2, 644, 012 266, 230] 617, '882 
3 Clydesdale Bank... |Dec.31} 202) 5,300,000; Nil 4,000,000 000} 251,737|2,668,381] ... 788,922 
4 Com. Bank of Scot. [Oct.31] 355] 7,500,000|2,450,000| 2,800,000\2 850,000 208,211 3,244,121 ose 220,700 
5 Nat. Bk. of Scotland |Nov. 1} 185) 5,000,000} 900,000) 3,000,000)1,100, 000} 1 950,000} 213,755/2,288,066} ... {2,069,546 
6 N. of Scotland Bank |Dec.31] 159} 3,260,000| 163,000) 1,956,000|1,141,000}1,165,000) 162,968/2,093,769 


7 Royal Bank of Scot. |Oct. 14] 252) 3,780,192] Nil Nil —_ |3,780,192|3,780,926| 240,987|2,858,502| 864,576| 1,598,549 
8 Union Bank of Scot. |Apr. 2} 212| 5,200,000] Nil | 4,000,000]1.200,000|1,800,000| 352,721|2,398,015| ... | 389,973 


SSS ee eee —_—_———— | | | LL 


NORTHERN IRISH BANKS 










1 Belfast Banking Co. |Dec.31] 51] 2,500,000| 200,000\ 1,500,000| 800,000} 700,000) 138,078} 748,873 
2 Northern Bnkg. Co. |Dec.30} 93) 3,500,000} 700,000\ 2,100,000| 700,000} 500,000] 53,317)1,155,507 


131,534 
3 Ulster Bank ...... Dec.30} 116] 3,000,000] 200,000] 2,000,000} 800,000|1,150,000| 74,014|1,345,053 


, 
—_—__—_— 











Totals ......... 260} 9,000,000}1,100,000| 5,600,000|2,300,000|2,350, 265,409]3,249,433 131,534] 44,457 
PRIVATE BANKS 
Partners’ Deposit Haad, ~ Atmenen, Miscel- 
Capital and Miscel- Total Invest- ‘and | , Janeous Total 
Date and oe laneous Liabilities call ‘and ments Other (Premises, Assets 
Reserve ccounts — Securities etc.) 
1 2 3 4 5 6 7 8 9 








£ £ £ £ £ £ £ £ £ 
1 Baker, Duncombe and Co. | Sept. 30 | 275,000) 8,341,184) ... | 8,616,184] 106,388] 527,900] 7,923,179] 58,717] 8,616,184 


2 Blydenstein (B. W.) & Co. | Dec. 31 | 100,000] 2,839,286] 14,457] 2,953,743] 242,194] 578,854] 2,106,388] 26,307] 2,953,743 
3 Hoare (Chas.) and Co. ... | July 5 | 500,000] 3,592,297] ... | 4,092,297]1,179,450|1,166,202| 1,646,645] 100,000| 4,092,297 
4 S. Japhet and Co. ......... Dec. 31 1,550,000] 1,679,073]2,866,495| 6,095,568]1,212,452| 588,795| 1,247,826|3,046,495| 6,095,568 


covececococosecces 2,425,000} 16,451,840|2,880,952|21,757,792|2,740,484|2,861,751/12,924,038/3,231,519}21,757,792 








378,7 
19,5 
1,1 
20,5 
53,9 
36,5 
3,1 
364,5; 
I 
17,5' 
81,5; 
413,7: 
288, 3: 
17,36 
294,73 
33,49 


14,202 
14,578 
22,379 


51,160 
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Deposit 
and 
Current 
Accounts 
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Tora, 


LiaBILITIES 


f £ 
378,759,772)4 12,059,730 


19,540,425 
1,130,068 
20,512,016 
53,957,893 
36,535,215 
3,115,205 


24,407,544 
1,380,178 
23,281,205 
63,820,497 
39,927,140 
3,526,823 


364,553,939/432, 190,961 


195,638 


1,896,417 


17,570,793} 19,819,816 
$1,578,545] 93,952,129 
413,752,673|457,055,452 
288,397, 118/313, 128,575 
17,393,187} 19,253,704 


THE ECONOMIST 


ENGLISH JOINT STOCK BANKS 


In Hand 
and at and 

Bank of Short 

England (x) Notice 


21,383,300 93,340,829 
5,441,660 

139,479 

1,880,400} 5,105,167 
4,436,950| 22,580,176 
7,241,000) 10,753,736 
1,839,943 

23,479,970} 85,826,434 
309,186 


62,249, 186 
5,394,166 
96,827 
3,288,189 
7,708,349 
7,733,738 
459,855 
54,270,905 
24,610 
3,518,711 
12,323,624 
42,233,852 
43,000,715 
7,205,493 


71,035 
4,752,342 
5,291,162} 28,878,227 
34,856,830}116,279,776 
18,167,654] 66,668,504 
3,727,840 


294,739,761|344,465,547 
33,498,484] 38,771,174 


45,024,055 


22,685,851} 89,255,943 
5,518,038} 9,359,592 


1 1,449,039 
345,959 
259,026 

2,229,321 
985,619 
827,052 
745,513 

18,654,647 

27,831 

1,839,660 

3,303,681 

9,936,382 

11,545,577 

76,862 

5,227,132 

764,685 
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Discounts and Advances 


Advances, 
> 


etc. 


£ £ 
59,953,329] 148,835,468 


6,197,177 


866,210 


1,295,130} 8,301,809 
4,886,484) 17,107,971 
417,733} 10,661,956 


451,512 


56,887,317|142,601,089 


68,551 


301,690 


338,284} 8,564,934 
6,893,785} 29,684,058 
62,828,431)164,440,337 
48, 167,255}111,817,395 


305,395] 6,902,926 


[supplement] 
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ises and 
Sundries, 
including 
Cover for 

Acceptances 


£ £ 
14,788,579|412,059,730|Barclays. 


7,028,582 
18,636 
1,181,189 
6,114,948 
2,291,925 
30,000 


50,470,599)432, 190,961 |Lloyds. 


1,093,514 


805,885] 19,819,816|Man. City. 
7,577,592} 93,952,129|Martins. 
26,479,844|457,055,452| Midland. 
13,761 ,475/313,128,575|Nat. Prov. 
1,035,188] 19,253,704|U.B. of Man. 


23 


18 


Tora. 
ASSETS 


Name of Bank 


















24,407,544) Barings. 
1,380,178|Brit. Mutual 
23,281,205|Coutts & Co. 
63,820,497) District. 
39,927,140/Glyn, Mills 


and Co. 
3,526,823|Isle of Man. 


1,896,417|Lond. Merc. 


42,089,382)102,757,306 
2,482,928} 10,898,448 


37,425,878|344,465,547| Westminster 





3,440,598} 38,771,174|Wms.Deacon 


——_— | —— | |_| | | Ss SE | |S 


2025230732|2288936892/300,839, 160|145,250,34 1|544,050,683) 68,247,986|292,81 1,181|764, 193, 109] 173,544,432|2288936892|Totals. 












35,470,014] 43,541,320] 5,355,031] 3,885,000] 20,975,647]  240,937| 1,671,772] 10,387,509] 1,025,424] 43,541,320|Bk. of Scot. 
30,833,610| 38,233,318] 8,204,465| __... 19,654,325] 436,333] 8,889,935, _... 1,048,260] 38,233,318|Brit. Lin. B. 
31,280,777| 37,889,817| 4,590,275| 2,365,300| 14,072,693] 2,071,432| 1,656,898] 11,688,286] 1,444,933| 37,889,817|Clydesdale. 

37,724,778| 46,497,810] 6,245,589| 2,695,000 20,387,145| 337,602] 1,158,943] 14,626,831| 1,046,700| 46,497,810|Com. B. of S. 
34,423,315] 41,644,682| 4,439,992] 3,849,800] 15,144.720| 999,353] 2,526,3044| 11,983,813] 2,700.700| 41,644,682|Nat. B. of S. 
24,130,254] 28,692,991] 3,440,044] 1,500,000] 14,647,271] 736,616] | 187,284] 7,986,775|  195,001| 28,692,991|Nth. of Scot. 
59,257,331| 72,381,063} 5,987,636] 7,412,015] 25,151,448] 5,479,850] 4,362,461] 21,238,343] 2,749,310] 72,381,063|Ryl. B. of S. 
28,558,337] 34,699,046] 2,615,269] 4,012,598] 13,521,051] 3,805,605] 1,514,935] 8,370,866 858,722] 34,699,046|Un. B. of S. 
281,678,416|343,580,047| 40,878,301] 25,719,713|143,554,300| 14,107,728] 21,968,532] 86,282,423] 11,069,050|343,580,047|Totals. 








14,202,420] 16,589,371 


SCOTTISH BANKS 


NORTHERN IRISH BANKS 


























1,683,063 5,116,324 594,727] 1,721,775] 7,423,219 50,263] 16,589,371|Belfast B 
= 14,578,242! 17,118,600] 1,770,517 4,813,124] 1,374,261] 8,719,165 Se 441,533] 17,118,600|Northern B. 
; 457 22 379, 482) 25,793,005] 2,274,158 12,425,090} 1,295,573} 9,494,952 303,233] 25,793,006] Ulster Bank. 
451 51,160,144] 59,500,977] 5,727,738 22,354,538] 3,264,561] 19,935,892] 7,423,219 795,029} 59,500,977|Totals. 
— (x) Includes balances with and cheques in course of collection on other banks in the United Kingdom. 

DISCOUNT COMPANIES 
ital — it Bills 

~ Date 8 ate Redis- Rebate, Total Cash at Invest- _ Bills Total 

Reserves Undivided counted etc. Liabilities Bankers ments Discounted sundry Assets 

ts Accounts 

9 1 2 3 4 5 6 7 8 9 10 
ee 
£ » £ £ £ £ 
16,1 
3,743 § Alexanders ... | Dec. 31 |2, 540,028] 28,098,894 
2 National aa Dec. 31 747,233] 53,998,402 
95,568 nion of Lond. | Dec. 31 





490,660] 62,336,261 





Totals 
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JOINT STOCK BANKS OF ENGLAND AND WALES 


BARCLAYS BANK LIMITED 
(Member of London Clearing) 


ESTABLISHED AS A PRIVATE BANK PRIOR TO 1729. 


INCORPORATED 1896 aS BARCLAY AND Company, LIMITED, 


NAME CHANGED AS ABOVE FEBRUARY, 1917. 


1896—Formed by amalgamation of 20 private banks. 

1897—Absorbed Woods and Company. 

1899—Swaledale and Wensleydale Banking Company 
Limited, taken over. 

1900—Milbanke, Woodbridge and Company, Woodbridge, 
Lacy and Company, and Parsons, Thomson 
and Company absorbed. 

1902—York Union Banking Company, Limited, Marten 
Part and Company, J. and J. W. Pease, and 
Roper and Priestman absorbed. 

1904—Absorbed Thomas Ashby and Company, Staines, etc, 

1905—Absorbed Bolitho, Williams, Foster, Coode, Grylls 
and Company, Limited, Hammond and Com- 
pany, Newmarket. 

1906—Absorbed Leatham, Tew and Company. 

1909—Wootten and Company, Oxford, absorbed. 

1911—Stamford, Spalding and Boston Banking Company, 
Limited, acquired. 

1913—Absorbed Messrs J. and C. Simonds and Company. 

1914—-Messrs Nevile, Reid and Company acquired. 

1916—Absorbed United Counties Bank, Limited. 

1918—Absorbed London, Provincial and South - Western 
Bank, Limited (see below). 





1925—Affiliation with Barclays Bank (Dominion, Colonial 
and Overseas), formerly the Colonial Bank, 
with which are amalgamated the Anglo. 
Egyptian Bank Limited, and the National 
Bank of South Africa Limited. 


1864—Provincial Banking Corporation, Limited, formed to 
take over the firm of Day, Nicholson and 
Stone and the East of England Bank. 


1865—Incorporated in the Bank of Wales. 

1870—Name changed to London and Provincial Bank, 
Limited. 

1871—Absorbed Fincham and Simpson, Diss and Eye. 

1872—Absorbed J. and J. W. Walters, Haverfordwest &c. 

1878—Absorbed North Kent Bank. 


1918—Amalgamated with London and South Westem 
Bank, Limited. 


Prorits ann Divipgnps 
Reserve, 








; Year Net Per Cent. ——Di Invest- Carried 
Absorbed Gillett and Company, Oxford, etc. ees Profi of Amount Rate ments, etc. Forward 
19194 Affiliated with The Union Bank of Manchester , £ ‘ait > é é 
Limited and The British Linen Bank. 1923...... 1,801,066 = 0-57 1,872,646 1B ac 14 f 300,000 518,688 
1920—Absorbed Tubb and Company, Bicester. 1924...... 2,067,281 0-61 — 1,885,431 4A S88 10 | 4s0.000 520,598 
1922—Sole control secured of Cox and Company (France) |  499s...... 2,289,837 0-66 _—=‘1,623,789 ame ° 650,000 $96,584 
Limited, and business now conducted under oe om em eneniitiieanas « 
the title of Barclays Bank (France) Limited. | '*--~ vai, SAE YB RC 1p OOM4 —_ 
7 , s 
1925—Barclays Bank S.A.I., Rome and Genoa, established, | 1927----- 2,306,329 0-65 1,666,349 4B ac 14 f 600,000 552,268 
(See page 473, Economist, March 7, 1925.) 1928...... 2,901,285 0-60 1,686,349 {A Sh 19} gso.000 587,201 
iia 1929...... 2,331,580 0-65 — 1,666,349 44 SPS 10 | @so.000 552,482 
Sctentind nee —_ a 1930...... 1,821,207 0-47 —1,614,275 {4 $8 10 |. 200,000 * 559,304 
430, 3,430,356 Nil il ; ‘A Shs 10 
ions | lndeobue Nil Nil 1931...... 1,794,825 0-48 — 1,888,230 (8 BMS 12} 200,000 565,950 
er 7,050 = - 1932...... 1,574,013 0-38 1,562,202 4 Shs 10 wa «77,781 
= - 1933...... 1,604,680 0-39 1,562,202 4 Shs ist 50,000 $70,288 
ASSETS 
Listii- || Cash i Cosh “ae 
‘ iabili- ashin | o < < 3 Pe 2 
S || ‘ties or Hand | € | ca — S | Invest- | € = 5 
& || Assets andat |S | “Shore |Y | ments S | Discounts} S | Advances 
5 Bank, | 5 | Notice £ s 
& &c. (a) | & (0) os 
£ £ £ £ £ £ £ £ £ 
1741] 23,842,37217-2] 7,677,388|2-3|301,549,965/90 - 5]|333,069,723 ||52,773,838] 15-8] 18,654,259] 5-6|77,661,180/23-3/38,623,075/ 11 -6]132,520,239|39-8 
23,842,37217 - 1|11,308,303|3 - 4|301,026,825|89- 5||336,177,500||55,840,497| 16-6|20,347,095| 6-0]70,261,832|20-9|33,248,646] 9-9]140,078,977|41 -7|16, 
24,842,372|7 -1|17,175,92214 -9]306,259,816|88-0||348,278, 1 10||55,490,009| 15-9|19,864,335| 5-7/65,639,709| 18-8]32,028,847] 9-2|153,028,485 
26,108,217|7 -5|12,446,160|3 -6|309,883,690|88 -9]|348,438,067 ||55,248,882| 15-9|21,284,818| 6-1/62,172,062| 17 -8]36,617,279] 10-5] 155,454,795|44-6|17, 
26,108,217|7-3]12,830,669]3 -6|318,373,472189- 1||357,312,358||59,635,277|16-7|26,041,049| 7-3|59,010,287|16-5|32,518,234| 9-1|161,867 . 
26,108,217|6-8|24,874,317|6- 5|335,081.222|86-7||386,063,756||60,914,638| 15-8|23,988,400| 6-2|63,906,320]16-7|38,258,569| 9-9]168,620,475|43-7|30,375, 
26,108,217|6-8|21,991,928|5-7|337,439,214187 -5||385,539,359||62,668,721|16-3|23,582,200| 6-1/60,010,605|15-6]36,966,668| 9-6|174,454,652|45- 
26, 108,217|6-7|12,710,524|3 -3|349,273,283]90 -0||388,092,024||63,109,418|16-3|22,316,100| 5-7163,061,611|16-3]50,901,977|13-1|169,672,248)43- 
26, 108,217|7-0|10,796,794|2-9|335,565,144|90- 1||372,470,155||56,910,345|15-3|21,766,450| 5-8|63,257,960] 17 -0|40,791 393] 10-9|172,1 
26,108,217|6-3| 6,279,470|1 -§|381,846,610|92-2||414,234,297||62,344,879| 15-0|24,817,550| 6-0|94,048,105|22-7|66,289,257|16-0|153,1 
26,108,217|6-3| 7,191.741|1 -7|378,759,772|92-0||412,059,730)||62,249,186|15-1|21,383,900] 5-2|104849868| 25 -5|59,953,329] 14-5]148,835,468 


— |— que | — | que —|/ —_— | ———————_— | —] |—- —) cr —_ ccm —_ —_— |__ |}crm—l— 





26,108,000/6-7| 7,522,000) 1 -9]357,923,000/91 - 4|/391,553,000 


(s) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


43,928,000) 1 1 -2/21,540,000 





(6) Includes investments in affiliations. 


in ascount with subsidiary banks. 


BRITISH MUTUAL BANKING COMPANY, LIMITED 
ESTABLISHED 1857 


are wae Paid-up . = 
300,000 120,000 180,000 Nil 
Per Share Per Share Per Share Per Share 
£5 £2 £3 Nil 
This Bank has no branches. 


Prorits AND DivipENps 


. 
Year Net Percent. —Divi Invest- Casriel 
Profits of Amount ae ments, etc. Forwst 

1-53 eSoo 10 ahoo 1a 
1-37 6,000 10 3,611 1,80 
1-83 7,200 12 5,000 382 
1-86 7,200 12 5,000 66% 
1-94 9600 12 5,000 895 
1-99 9,600 12 8,000 8am 
1:93 14,400 12 6,000 ong 
2-72 14,400 12 12,500 oa 
2°44 14,400 12 10, 
1-84 14,400 12 j 
1-45 14,400 12 
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BRITISH MUTUAL BANKING COMPANY, LIMITED—Continued from page 24 


LIABILITIES 


Year Ended December 31 Capital Ser awh ~_ ar 
Reserves Cent. — Cent. | Current | Cent. 











Accounts 
f £ £ £ £ é 
19-6 628 | 1-1 | 526,648 | 79-3 664,879 84,211 | 12-6 | 158,925 | 23-8 | 418,003 | 63-0 740 | 06 
18-2 7,830 | 1-1 | 579,465 | 80-7 717,898 || 101,267 | 14-1 | 125,456 | 17-5 | 487,585 | 67-9 3,590 | 0-5 
17-5 11,022 | 1-4 81-1 776,863 13,039 | 14-6 948 | & 5] 594,436 | 76-5 3,440 | 0-4 
17-5 13,832 | 1:7 80-8 805,316 99,728 | 12-4] 91,142 | 11-3 | 611,156 | 75-9 290 | 0-4 
18-3 17,995 | 2-1 | 671,217 | 79-6 844,212 || 118,291 | 14-0 | 78,126 | 9-3 | 644,655 | 76-3 3,140 | 0-4 
18-2 18,175 | 2+1] 713,599 | 79-7 894,774 68,361 | 7-6] 110,482 | 12-6] 712,941 | 79-5 999 |} 0-38 
19°3 22 2-2 | 814,460 | 78-5 || 1,037,327 || 173,805 | 16-7 | 151,041 | 14-6 | 665,366 | 64-2] 47,115 | 4-5 
21-3 23,158 | 2-3] 759, 76:4 995,283 || 108,014 | 10-8 | 126,199 | 12-7] 712,634 | 71-6 436 | 4-9 
22-3 23,073 | 2-3 | 750,885 | 75-4 996,458 || 124,781 | 12-5 | 167,973 | 16-9 | 660,732 | 66-3 | 42,972} 4-3 
21-8 21,929 | 2-2] 773,022 | 76-0 || 1,017,451 || 152,336 | 14-9 | 219,368 | 21-6 | 627,012 | 61-7] 18,735 | 1-8 
16-5 22,110 | 1-5 |1,130,068 | 82-0 || 1,380,178 |} 96,827 | 7-0 505 | 28-8 | 866,210 | 62:8 | 18,636 | 1°4 
BARING BROTHERS & CO., LIMITED 
ESTABLISHED 1890 
APITAL———__-——_______. 
Subscribed Paid-up Callable. Reserved 
Ordinary ...... scat iaiiaateaaiilioe ois 50,000 50,000 afi via 
44% non-cum. Red. Pref. ........ 1,000,000 1,000,000 Nil Nil 
4% cum. Ist Pref.® ..........0000s 1,000,000 1,000,000 Nil Nil 
: LIABILITIES ASSETS 
sie § Total 
§ g : , R . Liabili- Cash : p Adve's & 
aay | 2 3 3 | Deposit | ¢ in Hand,| ¢ 3 Liability | ¢ q 
4 es Capit 8 ets 8 Accept- é and 8 =. at Call 8 Invest- 8 _ 8 ot Cus- 8 Prem- 8 
SR 1Z5 | reserves 3 sé ~ | ances | | | Current | y and ments | — = tomers on ises 
é ale & | Accounts 2 Short é Z£ & Accept- & 2 
Notice ances 
£ £ £ £ £ 
1923 | 1 | 2,025,000] 8-5] 14,080] 0-1] 5,276,495] 22-2] 16,411,775] 69-2 || 23 7,067,110] 29-8] 2,861,040]12- 1] 6,584,029] 27-7] 7, 29-9] 127,000|0-5 
1924} 1 | 2,025,000} 6-5) 15, --- | 8,858, 28-5} 20,275,491] 65-0 || 31,174,516/| 7,301,244] 23-4] 1,153,924] 3-7/12,303,855] 39-5|10,288,493| 33-0} 127,000|0-4 
1925 | 1 | 2,025,000] 5-3] 16,146] ... |10,029,740] 26-0] 26,406,295] 68-7 || 38,477,181|/10,342,058| 26-9} 1,024,797] 2-7|15,433,059] 40-1/11,550,267| 30-0| 127,000/0-3 
1926 | 1 | 2,025,000] 6-3) 1 wee | 7,661, 23-8} 22,512,055] 69-9 || 32,214,916!| 8,259,914] 25-6] 1,058,237] 3-3]13,529,522| 42-0} 9,240,243] 28-7] 127,000|0-4 
1927] 1 | 2,025,000] 6-3) 16,964] ... | 7,638 23-8) 22,462 69-9 || 32,142,596]| 7,651,115] 23-8] 2,088,308] 6-5|12,349,739| 38-4] 9,926,434] 30-9] 127,000/0-4 
1928} 1 | 2,025,000] 6-1] 17,266] 0-1) 9,253,107] 27-8] 22,096,857| 66-1 || 33,392,230]/ 7,393,421] 22-1} 1,066,301] 3-2|11,331, 33-9}13,474,021| 40-4) 127,000/0-4 
1929 | 1 | 2,025,000] 7-0} 18,440] 0-1) 6,695,344] 23-2] 20,069,156] 69-7 || 28,807,940 : 23-7} 1,420,502] 4-9] 9,426, 32-7/11,011, 38-3} 127,000|0°4 
1930 | 1 | 3,050,000}11-6] 19, 0-1] 5,508,494] 21-1] 17,557,057] 67-2 || 26,134,834]| 6,323,962] 24-2) 3,715,247|14-2] 7,000,415] 26-8| 8,968,210] 34-3] 127,000/0-S 
1931 | 1 | 3,050,000]13-0 0-1] 2,735,714] 11-7| 17,640,574] 75-2 || 23,446,828]| 6,073,108] 25-9] 2,915,224]12-4] 6,998,954| 29-8] 7,332,542| 31-3] 127,000|0-5 
1982 | 1 | 3,050,000]13-2] 21 0-1} 2,529,109] 11-0] 17,411,784| 75°7 || 23,012,278|| 5,655,572] 24-6] 4,640,669|20-2| 6,223,092] 27-0] 6,365,945] 27-6] 127,000|0-6 
1983 | 1 | 3,050,000]12-5} 21,598] 0-1] 1,795,521] 7-4] 19,540,425] 80-0 || 24,407,544/| 5,394,166] 22-1] 5,787,619/23-7| 6,197,177| 25-4] 6,901,582| 28-3] 127,00010-S 
* As from January 1, 1934, the 5% Ist Preference and 6% 2nd Preference Shares have been consolidated into one class and designated ‘‘4% Cumulative First 


COUTTS AND COMPANY 
440 Strand, W.C. 
(Members of London Clearing.) 
(Affiliated with National Provincial Bank, Limited.) 
City Office: 15 Lombard Street (formerly Robarts, Lubbock, and Company). Branches: 1 Park Lane, 16 Cavendish 
Square; Sloane Street (1 Cadogan Place) and 1 Brook Gate, Park Lane. 
Established 1692, and Incorporated 1892 as a Joint Stock company, with unlimited liability. The businesses of 
Coutts and Company and Robarts, Lubbock, and Company were amalgamated in 1914. 
































LIABILITIES ASSETS 
SS Total 
Year Liabili 3 rons 
Ended 2 3 | Deposit | ¢ oe || Cashin | ¢& | Cashat | 2 + d leg#sei¢ 
Capital | § | Accept-| § | and | § |] Asters || Hand | § | Catand| § | Invest | § | Discounts} & [erat S| § 
31 anne ances | 5 Current -s and at “3 Short vi ments Adv. g 38 
é & | Accounts | —_ etc.| 2&2 Notice & é ances 2 Baa88 2 
£ £ £ 4 £ £ £ 
1923 | 1,600,000 | 8-7 | 62,997 | 0-3 | 16,705,946 | 91-0 |} 1 2,790,975 | 15-2 | 1,775,157 | 9-6 | 4,190,775 | 22-8 | 9,202,609 | $0-2 | 409,427 | 2-2 
19% | 1,600,000 | 8-5 | 20,555 | 0-1 | 17,164,935 | 91-4 || 18,785,490 || 2,807,370 | 14-9 | 2,502,700 | 13-3 | 4,183,729 | 22-2 | 8,924,706 | 47-7 | 366 1-9 
125 | 1,600,000} 8-6| 983 | ... | 17,083,565 | 91-4 || 18,684,548 || 2,635,667 | 14-1 | 1,932, 10-3 | 4,293,483 | 23-0 | 9,475,385 | 50-7 | 347,413 | 1-9 
1926 | 1,600,000 | 8-4 | 265,272 | 1-4 | 17,119,599 | 90-2 || 18,984,871 || 2,908,814 | 15-3 | 1,548,450 | 8-1 | 4,257,807 | 22-4 | 9,658,098 | $1-0 | 611,702 | 3-2 
1927 | 2'000,000 | 10-4 | 270,456 | 1-4 | 16,996,453 | 88-2 2'730,859 | 14-2 | 1,635,950 | 8-5 | 4,226,708 | 21-9 |10,030,936 | 52-1 | 642,456 | 3-3 
1928 | 2'000,000 | 9-9 | 463,613 | 2-3 | 17,715,988 | 87-8 || 20,179,601 || 2,938,070 | 14-6 | 1,717,000 | 8-5 | 3,774,434 | 18-7 |10,914,484 | 54-0 | 835,613 | 4-2 
1829 | 2'000,000 | 9-0 | 400,020 | 1-8 | 19,801,165 | 89-2 || 22'201,185 || 3,098,242 | 14-0 | 2,103,050 | 9-5 | 3,787,454 | 17-0 |12,440,419 | 56-0 | 772,020 | 3-5 
1830 | 2'000,000 | 9-1 | $34,018 | 2-4 | 19,487,171 | 88-5 || 220217189 || 2,951,895 | 13-4 | 3,525,920 | 16-0 | 3,758,115 | 17-2 |10,871,741 | 49-3 | 913,518 | 4-1 
1981 | 2,000,000 | 10-2 | 497/316 | 2-5 | 17,030,426 | 87-3 || 19,527'742 || 2,445,055 | 12-5 | 2,213,000 | 11-3 | 3,901,796 | 20-0 |10,091,075 | 51-7 | 876,816 | 4-5 
182 | 2'000,000 | 8-8 | 590,262 | 2-6 | 20,084,621 | 88-6 || 22,674,883 || 2,911,156 | 12-8 | 1,840,900 | 8-1 | 6,082,901 | 26-8 |10,837,664 | 47-9 |1,002 4-4 
1883 | 2'000,000 | 8-6 | 769,189 | 3-3 | 20,512,016 | 88-1 || 23,281,205 || 3,288,189 | 14-2 | 1,880,400 | 8-1 | 7,334,488 | 31-4 | 9,596,939 | 41-2 1,181,189 | 5-1 
Av'gs. 
March, 
1034 735,000 | 3-3 ! 19,660,000 ' 87-7 |I 22,395,000 || 2,222,000 | 9-9 | 2,526,000 | 11-3 | 7,650,000 | 34-2 | 8,850,000 | 39-5 !1,147,000 | 5-1 














(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


DISTRICT BANK, LIMITED 
EsTaBLISHED 1829. 
1863—Business of Loyd, Entwisle, Bury, and Jervis, of King Street, Manchester, acquired. 
1891—Business of Wm. John and Thos. Brocklehurst, Macclesfield, taken over. 
1907—Amalgamation with Lancaster Banking Company, Limited. 
1916—Absorbed Bank of Whitehaven, Limited. 
1924—Title shortened from Manchester and Liverpool District Banking Company, Limited, to above. 


PROFITS AND DivipDENDS 


Year Net Per Cent. -—Dividends—, Reserve, Carried 

Ended Profits of Amount Rate etc, Forward 
Dec. 31 £ Resources £ % £ £ 

a ile sieneeenaiie 1923 .ecececsecee 428,606 0-69 347,600 S18 348,840 

wave, | Ha cs HR eine Sa 
ubscrj ia. allabl Reserved Apr. 28. 1934 | 1925. -eneneveeeee . ° 347, 18 140,000 i 

~ Paid-up Ga es Apr. 7 1986 1928 ere 450,139 0-78 347,600 18 86,000 297,245 
9,796,000 ,264,000 6,320,000 8156,750 | 1927 creererseeee 452,521 ° ’ 18 144,000 258,1 

2,212,000 ! 000 8,156,750 1928 2 455132 0-77 347,00 1 40,000 325,699 

1929 1. §502727 0-85 ~=—« $579,200 60,000 189,225 

, PerShare  PerShare PerShare _‘I'et Share —Per Share cen 451.239 0-77 379200 18 60,000 201,264 

: £5 {i 13s, 4d. £3 6s, 8d, 35 is, 424,239 © 0-75 «= 347,600 {A 18E\ Go000 217,903 

1 a bs 
f fi 2h a 416412 0-66 ~— 347,600 {A15#) Go,000 226,715 
<a 418,529 0-66 = 347,600 {A 1881 go,000 237,645 


¢ Including capitalised bonus of £200,000. 
§ Expenditure on bank properties, formerly charged against net profits, is now 
charged to Bank Property Account. 


Continued on page 26 
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@ Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


1924—Acquired Child and Company.—2 Branches. 
Members of London Clearing. 


Incorporated in the Isle of Man. 


30,996,000!! 3 


7 


Incorporated as Unlimited Liability Company, 1885. 


(Member of London Clearing) 


& 
= 
5 
z 
O 
fag 
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ISLE OF MAN BANK, LIMITED 


GLYN, MILLS AND COMPANY 
(Late Isle of Man Banking Company, Limited) 


— 


92238838888 


QSLASLLSBLLS 


et ol la 


ESTABLISHED 1865. 


ESTABLISHED 1753. 


1923—Acquired Holt and Company.—1 Branch. 


_agegaese2 


BDHCH AMOK D 


- es et et 


CS 
Ss 


433 


Authorised note issue, £110,000. 


nee Mi 250,000 '0 


Capital subscribed and Paid-up 


DISTRICT. BANK, LIMITED—Continued from page 25 
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WHOLE-LIFE BONUS 


INCREASED to 


per annum... 4j§/*% 
ENDOWMENT ASSURANCE 
0/-% 


INTERIM BONUS, 1934, same rates 


BONUS crm 
at, per annum 


CARRY FORWARD INCREASED 
from £483,159 to £674,364 


The 
Liverpool 


and 


London 
Globe 


Insurance Co., Ltd. 


One of the very few leading life offices 
whose bonus has never been passed or reduced 


Head Office : 
1, Dale St., 





@ Why not a Holiday in Beautiful 


Liverpool, 2 | (Chief Office) : 1, Cornhill, E.C.3 


THE ECONOMIST 
RECORD BONUS AGAIN 


[supplement] 


REFUGE 


ASSURANCE CO. LTD. 


Chief Office: 
OXFORD STREET 
MANCHESTER, 1 


ANNUAL INCOME EXCEEDS 
£12,000,000 
ASSETS EXCEED 
£58,000,000 


CLAIMS PAID EXCEED 


£82,000,000 


London: 








NEW ZEALAND ? 


A steamer 
journey to New 
Zealand is itself 
a pleasant 
holiday and a 
rest cure. 


The cost now is 
comparatively 
small and the 
English £1 is 
now worth 
nearly £1-5-0 
there. 





All information and advice ts 
available at the Office of the 


A paradise for Tourists, 
Sportsmen, Health Seekers 


¢., FOR THE TOURIST.—There is no other country of equal size 


which is so varied and so complete as New Zealand. Her 
SOUNDS and LAKES are even grander than the Fiords of 
Norway; her LAKES as beautiful as those of Switzerland or 
the Scottish Highlands. Her ALPS, though not as lofty as 
their European namesakes, have a greater height of rock and 
snow. Her evergreen FORESTS are tropical in their wealth of 
vegetation. She has Thermal Wonders unequalled in the world. 


@[, FOR THE SPORTSMAN.—The chief attractions are Trout and 
Salmon fishing, pronounced unequalled anywhere; deep-sea 
fishing for KINGFISH, SWORDFISH, and MAKO SHARKS; 
and the shooting of Red and Fallow Deer, Moose, Wapiti, 
Chamois, Thar, and feathered and other game. 


G, FOR THOSE IN SEARCH OF HEALTH New Zealand can offer 
probably the finest SPAS in the world, both for the excellence 
of the baths and for the medicinal qualities of the springs—see 
ROTORUA ! 


TOURIST DEPARTMENT’S FREE ADVICE AND HEALTH. 


The Government Tourist Department has offices in all the 
Dominion’s main towns, with staffs whose principal duty is to 
give all possible assistance to travellers. This service and other 
helpfulness in smoothing the way for visitors are free of charge. 
Officers of the Department meet all incoming passenger vessels. 


HIGH COMMISSIONER FOR NEW ZEALAND, 415 STRAND, LONDON, W.C.2 (Publicity Dept.) 
-Pamphlets. costs. 


Write for 


Itineraries provided and estimates given of inclusive 



























































































































































THE ECONOMIST 


LLOYDS BANK LIMITED 
‘(Member of the London Bankers’ Clearing House) 


Incorporated as a Joint Stock Company in 1865 under the title of 
Lloyds Banking Company, Limited. Name changed to Lloyds Barnetts 
and Bosanquets Bank, Limited, in 1884, and to the present title in 1889. 


[supplement] 


May 12, 1934 









The following have been incorporated with Lloyds 
Bank :— 
1865—Lloyds and Company, Birmingham Old Bank. 
1865—Moilliet and Sons, Birmingham. 
1865—P. and H. Williams, Wednesbury Old Bank. 


1900—Brown, Janson and Company, London. 
1902—Bucks. and Oxon Union Bank, Limited. 
1902—Pomfret, Burra and Company, Ashford Bank. 
1903—Hodgkin, Barnett and Company, Newcastle-upon- 


1866—Stevenson, Salt and Company, Stafford Old Bank. Tyne, etc. 
1866—Warwick and Leamington Banking Company. 1903—Grant and Maddison’s Union Banking Company, 
1868—A. Butlin and'Son, Rugby Old Bank. Limited. 


1872—R. and W. F. Fryer, Wolverhampton Old Bank. 

1874—Shropshire Banking Company. 

1879—Coventry and Warwickshire Banking Company. 

1880—Beck and Company, Shrewsbury and Welshpool Old 
Bank. 

1884—Barnetts, Hoares and Company, London. 

1884—Bosanquet, Salt and Company, London. 

1888—Pritchard, Gordon and Company, Broseley and 
Bridgnorth. 

1889—Birmingham Joint Stock Bank, Limited. 

1889—Worcester City and County Banking Company, 
Limited. 

1890—Wilkins and Company, Old Bank, Brecon, Cardi=, etc. 


1905—Hedges, Wells and Company, Wallingford Bank. 
1906—Devon and Cornwall Banking Company, Limited. 
1908—Lambton and Company, Newcastle-upon-Tyne, etc. 
1909—David Jones and Company, Llandovery, etc. 
1911—Hill and Sons, West Smithfield, E.C., etc. 
1912—Peacock, Willson and Company, Sleaford, etc. 
1914—Wilts and Dorset Banking Company, Limited. 
1918—Capital and Counties Bank, Limited. 

1919—West Yorkshire Bank, Limited. 

1921—Fox, Fowler and Company, Wellington (Som.), etc. 
1923—Cox and Company, London, etc. 

1923—Henry S. King and Company, London, etc. 




































1890—Beechings and Company, Tunbridge Wells, Hastings, Subscribed en? oe —y host 
etc. “A shares ... 71,864,780 2 sors 
1891—Praeds and Company, London. “B" shares 184 760 1986 369.20 s,s tf (904248 
1891—Cobb and Company, Margate, etc. Per 7 ne Per ‘Shere ms Share Per ‘Stare 
1891—Hart, Fellows and Company, Nottingham. il ie ft : Nil Nil 1 78. 94. 
1892—R. Twining and Company, London. y. - FITS AND Divipenps 
1892—Bristol and West of England Bank, Limited. Ended st SE <a Sone, 
1893—Curteis, Pomfret and Company, Rye. seas eof £ % £ 
ron So =U —“‘“‘i™SOSOSCSCSC RR cc erceae | 7,1 6 0- O 

1893—Herries, Farquhar and Company, London. 1924 ...... 2, "O94 0-64 1 as0/s06 ; 00/000 s16'381 
1894—Bromage and Company, Old Bank, Monmouth. 1925. «...0. 2,569,366 0-67 1,901,422 an, —— 
1895—Paget and Company, Leicester Bank. 1926.04. 2,523,582 0-65 1,973,886 dun 5° Pp 550,000 533,992 
1897—County of Gloucester Bank, Limited. 1927 ...... 2,475,674 0-58 1,973,886 4.4, "St. 550,000 485,780 
1897—Williams and Company, Chester, etc. ; “A” 168 

1898— Jenner and Company, Sandgate and Shorncliffe Bank. — — Se ae —— oe 
1899—Burton Union Bank, Limited. 1929 ...... 2,542,084 0-59 1,073,886 4.8, SE} 550,000 $08,238 
1899—Stephens, Blandy and Company, Reading, - 1930 ...... 2,129,516 0-49 ‘1,726,551 “he us 400,000 511,190 
1900—Vivian, Kitson and Company, Torquay Bank. 1088 oe ; “A” 133 

1900—Liverpool Union Bank, Limited. = ist —— OO ese 
1900—Cunliffes, Brooks and Company, Manchester, etc. 1932... 1,550,511 0-35 = 1,357,820 ¢unw ¢ p 200,000 514,746 
1900—Brooks and Company, London. 1933 ...... 1,438,822 0-33 1,347,465 {41,12 \ 100,000 506,104 
1900—William Williams Brown and Company, Leeds. ¢ Also share boaus. 

LIABILITIES ASSETS 
s 
3. Buildings 
” 
Q if Paid- < ve it Accept- | .; | Current, Cash in | |; + a , . a Bills 2 2 ot 2 
g4|5 Capital | § | aia 8 and | 3 and andat | 8 | “ana | 8 ae io = 3 aavanes| & | cuca] © 
~ Reserves| © £ a Accounts etc. & Notice & £ change 2 & haan it 
(a) (b) (x) ances 

1923 }1,649 24375.956 3 1.435.177 0-4 19,196523 5°0)340,1 50,659.75 13-1 15,945,470 41 509 80 25-5]54,403.792 14-1 141,405,774 36°9 24241714 63 
1924 |1,667|24,372,956|6- 3|1,444,604/0- 4/22,701,941| 5°8/339,989,727 53,343,189) 13-7|21,913,353) 5-6176,497,001 | 19-7!43,890,956) | 1-3) 164,714,331 |42- 5] 28,150,398] 7:2 
1925 [}1,685|24,372,95616- 4/1,492,492|0- 4120,686,775) 5-4/337,178,515 51,548,595] 13-5|20,507,062| 5-3/60,303,790) 15-7141,624, 130] 10-9) 183,330,726|47- 7! 26,416,435] 69 
1926 }}1,712|25,810,252|6- 6) 1,520,935|0- 4] 16,950,606) 4-3/346,132,523) 55,641,977] 14-2|16,458,305| 4-2/53,038,139) 13-6]47, 182,971) 12-1) 194,757,519/49-9! 23,335,405] 60 
1927 |1,772|25,810,252|6-0/1,472,723|0- 3|43,768, | 16] 10-2)357, 189,82 97,945,584) 13-5|27,797,328) 6°5)46,149,71 1) 10-8/52,048,834) 12: 1] 187,798,225]43-9| 56,501 3 
1928 }1,813)25,810,252)5-9/1,476,980/0-3|60,341, 184] 13-7)352, 161,’ 95,457,101} 12-6|29,005,684) 6-6)44,553,81 1] 10-1 |49,281,472/ 11-2) 194,373,479] 44-2] 67,118,831 15° 
1929 |1,853|25,810,252/6-0) 1,495, 178|0- 3}52,226,285) 12- 1/351,650, 57,002,848) 13-2)31,150,461) 7-2/43,868,232/ 10-2'39,625,277| 9-2) 200,351,693/46-5| 59, 184,008)13-7 
1930 |1,947125,810,252|5-9|1,281,649|0-3/42,513,352! 9-8|364,655, 55,787,776) 12-8) 30,492,445) 7-0!58,789,393 13-5)53,733 112 12-4] 185,329, 180)42- 7] 50,128,636) 11-6 
1931 |1,963/23,310,252/5-9] 1,267,652)0: 3|36,134,878) 9-2/333,741, 51,134,804) 12-9)22,188,477| 5-6|56,659,358!14- 4'42,587,499| 10-8] 177,861,605) 45- 1) 44,022, 130|11-1 
1932 |1,924)23,810,252)5-4)1,116,614/0-3/31,978,804| 7-3/382,148,416 54,475,674) 12-4|25,588,689| 5-8, 90,091,685|20- 5|76.788, 343] 17-5] 152,219,480|34-7] 39,890,215] 91 
1933 11,915)23,810,252/5-511,179,83610- 3142,040,910| 9-8:364,559,963 1)|54,270,905) 12-6!23,479,970| 5-4! 104481080124-2'56,887,317113- 1: 142,601,089133-01 50, 7 
eh lana | | side Aietiaiadlnaeied — 
Mar., 1934 123,810,252/5-8} ... | ... 142,519,951110- 41342,048,044183-8!408,378,247)'57,782,552!14-6121,989,492! 5-4'98,533,335124- 239,290,708] 9-6 istaiaiiaiiil 12:3 














(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, and balances with Banks abroad. 
(b) Includes investments in affiliations. (x) Includes balances in account with subsidiary companies, items in transit, and other assets and accounts. 
LONDON MERCHANT BANK, LIMITED 
Late LonpoN AND HANSEATIC BANK, LIMITED. 


ESTABLISHED 1873 
_ The Bank has no Branches. 


ProFiIts AND DivipENDS 


Year Net Per Cent. —Dividends—, Reserve Carried 
Ended Profits of Amount Rate etc, | Forward 
Dec. 31 Resources t % £ £ 
————————$_$$Carrrar_—_—_———_ a 24,576 0-70 3,656 “A" 7 ~~ 20,908 
, “oe A ” 7 
Subscribed Paid-up Callable ieee 1924 seseseees 71,807 1-46 44,801 “Be 25,000 22,906 
, oe oo 7 
£ £ £ f ea 76,318 1-47 47,250 “B 5 25,000 26,904 
1,350,000 825,000 525,000 Nil es, 70,216 1-59 47,250 “Be § 25,000 24,960 
1927 cesecsees 67,011 1-37, 47,250 4 A 74 20,000 24,721 
P “ A ” 7 7 
Per Share Per Share Per Share Per Share 1928 ssesesees 71845 = 1-26 47,250 “Be 5 20,000 29,81 
“A” GS £5 na Na 1929 ..sseeeee 74,419 1°35 47,250 4 Rw g > 25,000 31,485 
F ae A oo 7 
“BY £7 £3 10s, £3 10s. Nil 1930 —...ee000e 50,838 1-05 42,000 “B" 4 10,000 90,328 
1931 sesesesee 42,799 1°73 Nil Nil 73,122 ms 
1932 ..eecoove 8,755 0-98 Nil Nil 193,884 Dr 118,18 
BED sonsnnvass 4,138 0-75 Nil Nil 14,138 Dr.175,1 


* Of which £143,884 is provision for loss on debts. 
Continued on page 29 
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1911. 
1914 
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Year ended 
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LONDON MERCHANT BANK, LIMITED—Continued from page 28 





















































LIABILITIES ASSETS 
3 a # mt 114 4 3 Dis- | 2 | Premises 
a Un- a S Current Ss &]} Cal | § 3 
8 |dividea| & | Accept- | § | accounts | 8 S| and | & | Invest 8 counts 8 and Cover 
Profits ances (in ~~ % | Short ments and Ad for Ac- 
é & & sions Fund) & & | Notice é & vances é ceptances £ 
£ £ £ £ £ £ 
. § 1%... 22-7 | 24,576 | 0-7 | 1,806,877 | 51-9] 860,542 | 24-7 2-4] 305,000] 8-8] 267,901] 7-7] 972,969]27-9] 1,851,358|53-2 
Teale 16-1 | 38,676 | 0-8 | 3,093,894 | 63-0 | _ 987,073 | 20-1 1-9} 530,000] 10-8} 181,338] 3-7] 967,167|19-6| 3,137,293]64-0 
ae 15-8 | 42,744 | 0-8 | 3,224,434 | 61-9 | 1,119,862 | 21-5 1-3] 735,000|14-1| 158,519] 3-0] 986,614|18-9] 3,266,721162-7 
pesoee 18-7 | 40,710 | 0-9 | 2,068,502 | 46-9 | 1,476,824 | 33-5 2-6} 845,000)19-2) 148,414] 3-4] 1,192,098)27-0) 2,109,634/47-8 
Y 1927... 16-9 | 40,471 | 0-8 | 2,614,522 | 53-7 | 1,393,204 | 28-6 1-4] 715,000|14-7| 166,519] 3-4] 1,266,267|26-0] 2,655,900|54-S 
Leena 14-5 | 45,066 | 0-8 | 3,377,291 | 59-4 | 1,437,214 | 25-3 1-3} 705,000/12-4] 162,753} 2-9} 1,324,901/23-3} 3,417,373/60-1 
povcce 14-9 | 47,235 | 0-9 | 3,293,152 | 59-6 | 1,356,754 | 24-6 1-5} 979,293} 17-8} 165,101} 3-0) 965,622/17-6) 3,331,888)/60-1 
Tis 17-0 | 40,823 | 0-8 | 2'924,603 | 60-2 | 1,067,059 | 22-0 1-2| 744,886|15-3] 157,413] 3-2] 934,981/19-2| 2,961,938/61-1 
sevens 33-3] ... w+ | 1,408,036 | 56-7 | 247,138 | 10-0 1-5] 308,113]12-4] 41,748] 1-7] 597,022|24-1] 1,490,615|60-3 
ee 43-0 899,555 | 46-9 193,604 | 10-1 1-6] 292,000|15-2] 74,244] 3-9} 400,191/20-8| 1,121,429|58-5 
ene 43-5 875,779 | 46-3 195,638 | 10-2 1-3] 309,186116-3| 98,866] 5-2| 370,241|19-6| 1,093,514|57-6 
MARTINS BANK, LIMITED 
Member of the London Bankers’ Clearing House. 1918—Martins Bank, Limited, London (a sixteenth-century 
ESTABLISHED in 1831 as the Bank of Live 1. bank first registered as a private banking firm in 
I 1890); and name changed to Bank of Liverpool 
Absorbed :— and Martins, Limited. 
9, || 1883—Arthur Heywood, Sons and Company, Liverpool. 1919—Palatine Bank, Limited, Manchester. 
14 ‘ : P sats 1919—Cocks, Biddulph and Company, London 
: 1889—Liverpool Commercial Banking Company, Limited. cae ; . : a 
> 8 — 1920—Halifax Commercial Banking Company, Limited. 
4. ff 1893—Wakefield, Crewdson and Company, Kendal, etc. 1923—Cattle Trade Bank, Limited, Birkenhead. 
- 1906—Craven Bank, Limited. 1927—Equitable Bank, Limited. 
rd 1911—Carli ‘ alas 1928—Amalgamated with Lancashire and Yorkshire Bank, 
—Carlisle and Cumber Limited. Os : 
3 land Banking Company, Limited; and name changed to Martins Bank, 
1 1914—North-Eastern Banking Company, Limited. Limited. 
” -— PIT. Prorits anp DivipENps o 
completion of amalgamation with eserve, 
‘oman ire Bank Year Net Per Cent. | —Dividends— Invest-. Carried 
80 : and Yorkshire ” oniat Profits * of , Ga . Rate eusinate. Forward 
Subscribed Paid-up Callable Reserved Market Value, Dec. 31 £ Resources £ % f 
37 April 28, 1934 1923 ... 486,965 0-63 375,822 16 100,000 137,242 
Hl eile hee wil bio | ec mite Sat Haas 
Lecture pers rstav so tecshee recs | taps Seep Sve OO eta 
eee . - 1 1 P ’ 
Per Share Per Share Per Share Per Share Per Share 1928... 825,434 0-68 665,607 16 150,000 111,499 
— nn 
- of £20 £2 10s. £5 10s. £12 8 2 6 1931... 703,154 0-80 582, 14 100,000 130,824 
1,811,152 1932 ... 636,950 0-65 582,406 14 a 185,368 
104 shares of £1 fl i es {3 12 6 1933... 654,940 0-70 582,406 14 50,000 207,903 
— : LIABILITIES ASSETS 
Bui Ee 
s undries 
. . including 
J i § and at Short ofS tocks Cover f g 
0g 2 Bank, etc, é Notice : Accept- 2 
. 5 a ™ ances 
t- £ é 
1923 | 355|3,948,890 s-1! s2¢o9slo-4 7,082,472 10-2/64,557,s18le4-3 76,665,275 10,4 , 198|6-4)10,131 ° i *1\37 i ° 0,336,554 12-2 
= 1924 | 366|4,048,890/5- 5] 330,817|0- 4] 8,254,768|1 1 -2/61,290,020/82-9||73,924,495 . -9| 9, . . 1,444|50-6| 9,749,683] 13-2 
14| 63 = 379/4,198,890|5- 9] 327,355/0- 5} 6,618,372] 9-3|59,819,627|84 -3||70,964,244|| 9 . -7| 8,677,097|12-2/4,315,722| 6- +9} 8,123,177|11°4 
sal 72 me ,389|4,348,890|6 -2) 294,189|0-4) 6,078,122) 8-6|59,819,326|84-8)|70,540,5 . -3| 9,349,216|13-2)2,981 -2136,702,937|52: 1| 7,634,066] 10-8 
35 6 - 417|4,698,890|6-3] 298,731/0-4| 6,389,255] 8-6|62,890,872|84-7|74.277,748]| 9,97 -0|10,421,7 36, 7,980,294| 10-7 
asl 64 1828 | $60|7,617,914)7 -5| 445,915|0- 4|10,049,041/10-7/82,932,881/81 -4|/101 -3}25,104,7 42,600,47 3,017,750|12-8 
h 4 = 564|7,667,914|7 -8| 464,935|0-4| 7,184,161] 7-4182,620,494|84 - 4||97,953, 529||13,309,171|13 -4]17,807 43,94 9,382,811] 9-6 
3 iM 1690 | $71|7,667,914)8-3) 442,879|0-5) 5,599,786) 6-1|78,562,604)85- 1/\92,239,957||1 1,969,514|1 -5|18,67 39,1 8,174,205] 8-9 
137 es 578/7,060,042/8 -0) 422,027/0-5| 4,750,674) 5-4/75,927,392/86-1/188,176,777||1 1,166,374|12- -0/18,94 36,098, 7,555,412) 8-6 
we 555|7,060,042|7-2| 476,871|0-5| 4,752,518] 4-8|85,832,338|87 - 5||98, 121,469) |1 2,566,850} 12- +3]30, 30, 7,704,100] 7-9 
Sort 555!7,160,142'7- 6) 499,1060-5! 4,714,436 5-0'81,578,545/86-8|¢3,952.129]|12,323,624|13+1 -6132 29,684 7,577,502) 8-1 
Ol | $F. smooloal | | Sdlieenaitiel Sallie ase 
—— § Mar, 1934 |7,160,000's-1] ...| __... | 4,821,0001 5. 4176,572,000186- 5||88,553,000!'10,376,000111-7| 5,303,00016-0132,883,000137 -2/2,428,000 2-7/29,863,000'33-7! 7,700,000! 8-7 
ai9ii23 4 Includes balances with, and cheques in course of collection on, other banks in the United Kingdom, ® Exclusive of Lancashire and Yorkshire Branches. 


MIDLAND BANK LIMITED 
Member of the London Bankers’ Clearing House 
ESTABLISHED 1836 as The Birmingham and Midland Bank. 
sepa Amalgamations and absorptions have been as follows :— 1893—Bank of Westmorland, Limited. 
20,908 


1851—Bate and Robins, Stourbridge. 1894—Preston Banking Company, Limited. 
1862—Nichols, Baker and Crane, Bewdley. 


1896—Carlisle City and District Banking Company, Limited. 
22,906 Union Bank of Birmingham, Limited. 1897—Channel Islands Bank, Limited. 
26,004 1889—Coventry Union Banking Company. 1897—Huddersfield Banking Company, Limited. 
24,900 1889—Leamington Priors and Warwickshire Banking | 1897—North-Western Bank, Limited, Liverpool. 
- Company, Limited. 1898—Oldham Joint Stock Bank, Limited. 
my 1890—Leeds and County Bank, Limited. 1898—City Bank, Limited. New title—The London City 
29317 § 1890—Derby Commercial Bank, Limited. and Midland Bank Limited. 
31,485 Exchange and Discount Bank, Limited, Leeds. 1899—City of Birmingham Bank, Limited. 


wos 1891—Central Bank of London, Limited. New title—The | 1900—Leicestershire Banking Company, Limited. 
oe London and Midland Bank Limited. 1901—Sheffield Union Banking Company, Limited. 
75,129 1891—Lacy, Hartland, Woodbridge and Company, West | 1901—Yorkshire Banking Company, Limited. 
75,129 Smithfield. 1905—Nottingham Joint Stock Bank, Limited. 
1892—Manchester Joint Stock Bank, Limited. 1908—North and South Wales Bank, Limited. 


Continued on page 0 
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MIDLAND BANK LIMITED—Continued from page 29 



































1910—Bradford Banking Company, Limited. 1920—Clydesdale Bank Limited. Purchase of share capital, 
1913—Sheffield and Hallamshire Bank, Limited. he ae a sell 
1913—Lincoln and Lindsey Banking Company, Limited. capital. 
1914—Metropolitan Bank (of England and Wales), Limited: cmmennnase 
1917—Belfast Banking Company, Limited. Purchase of | 193—London Joint Stock Bank amalgamated with Im- 
share capital. perial Bank, Limited. 
1918—London Joint Stock Bank Limited. New title— | 1909—London Joint Stock Bank amalgamated with York 
London Joint City and Midland Bank Limited. City and County Bank, Limited. 
Carirat, May, 1994 Prorits anp Drvipenps etait 
Authorised —o Ended Amount % of Resources Amount Rate other Funds Forwan 
No.of | Denomj. | Subscribed] Paid-up | Callable | Reserved | “PQQ 28 | Dec. 31 £ atendofYear { % £ £ 
a 1923......... 2,210,972 0-53 1,502,870 18 700,000 797,00 
1924.......04 2,424,993 0-58 1,670,504 18 750,000 801,467 
f £ os £ £ 1925......... 2,522,469 0-61 1,760,077 18 750,000 813,166 
2,869,079 12 [34,428,948 | 7,172,697} 7,172,697$)/20,083,553 | 27,973,518 1926......... 2,535,730 0-59 1,823,874 18 700,000 825,022 
2,000,000 24 | 4,804,192}) 4,804,1923] Nil Nil 20,177,608 1927.....+++. 2,554,650 0-58 1,823,874 18 720,000 835,797 
ce a ae 2,656,554 0-53 1,923,788 18 720,000 848,563 
5,771,052 1 2,271,122 | 2,271,122} Nil Nil 9,7658% | oo ——-— 2 wae © cae a 
icant inane eiaiteaciats Ricans itaitee 1930......... 2,318,600 0-51 1,976,660 18 350,000 851,28 
{12 10s. | £2 10s. {7 3) 1931......... 2,056,986 0-51 _—‘1,738,257 16 ~— 320,000 = 850,01 
£2 - 2 . = - :. 1982......... 2,019,143 0-44 1,709,762 16 300,000 859,387 
1933......... 2,266,846 0-50 1,709,762 16 550,000 86640 
ai LIABILITIES 
” 3° . 
iy 38 Paid-up | .; | Profit « |Cover for | 
é Capital | # | Balance § | Accent | § 
5 s and |S] and ances,etc. 
~ Reserve g B |& Invest. : 
Fund Payable in Affilia- 
tions 
1923 0145, 
ee aie esate 
1925 -2\1,725,07 47-7 O11 is 
1926 911.736; 46-6 V7 
1927 -8)1,747,73 47:1 NN 
1928 “A1815.7370- a6 rele? 
1930 -3]1,845,086|0- 45:1 15] 95 
1931 *3}1,704,897/0- 49-1 92 
1932 6)1,714,278)0- 36-8 J 
1933 61 . 36- 4 








« Including balances with, and cheques in course of collection on, other banks in Great Britain and Ireland. 


THE MANCHESTER AND COUNTY BANK, LIMITED 


ESTABLISHED 1862 


1866— Absorbed Saddlew . ProFits AND DivIDENDS 
dleworth Banking Company. Year Net Per Cent. ——Dividends— Reserves, Carried 
1871—Absorbed the Bank of Stockport. Ended Profits of Amount Rate etc.  Forwasl 
1897—Absorbed Bank imi — [om ¢ & ft @ 
of Bolton, Limited. 1923 oecececseseceee 190,105 0-78 «177,456 + «=: 16 _~—«:10,000_-— 91,085 
: dacai 1924 ecesesceeeeeee 193,393 0-81 177,457 16% 15,000 91,97 
CaP ITAL arke 
aa 199,319 0-86 177,457 16% 20,000 938% 
Subseri id- 
. bed Paid-up Callable Reserved Value, 7 1926 .....essesseeee 186,116 0-85 177,457 «16 20,000 82,488 
le as £ £ — : ae 188,860 0-87 +—«:177,456 ~—s« 16 ~—«:15,000 78,887 
——e eee; 273,010 4,095,150 £2,951,91 ee 188,681 0-84 177,456 16 12,040 72,08 
1929 ..c.eccceceseee 181,225 0-86 177,456 16% 75,851 
1930 ....ecececeeee 171,255 0-85 163,806 15 .. 839 
Per Share Per Share Per Share Per Share Per Share OE ii acec zs 154,312 0-84 150,155 132 oe = 
J 108, 
£20 is : - 10% 1932 .....ceceseeee 157,840 0-78 136,505 12% i 
f f é 1983 ..eececseceeeee 158,476 0-80 136,505 12% 30,000 100,76 





LIABILITIES 


Per Cent. 





















£ 
160! 2,008,040 8-5 2°5 +2 . 4-1] 13,443,246 |55-1} 1,011,228 
163] 2,102,040 | 8-8 2-8 6 18- 4-7] 12,980,265 (54-1 1,064,878 ‘ 
167 9-2 2-5 “4 17° 4°6| 13,017,609 [56-4] 974, 
172 9-8 1°5 8 18- 4-0| 12,464,118 |56°7 73788) 
17 9-9 1°4 9 19° 3-5: 12,132,317 [55-6 805. O78 
182 9-7 2-5 87-0 18- 3-8| 10,995,681 |48-9 1,060,008 
1 10-3 2-4 “5 19- 2-71 10,952,898 |51° 9006 
1 10-8 0-7 7 20- 2-8) 10,200,956 |50- Cor O19 
190) 10-1 0-4 6 26- 1-5] 9,604,868 |52-7 COT 
1 9-1 0-3 -7 1120, . 1-2| 8,931,365 |44- Seas , 
190! 9-3 1-0 | 17,570,793 |88-7 {19,819,816 1-7] 8,564,934 |43- 
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MIDLAND BANK 


LIMITED 
































k aA 
Safe D it Servi 
P 
ed This service is available at the Head Office building in 
o Poultry for the convenience of individuals, limited companies, 
“1 firms and associations. Among its advantages are those of 
es ECONOMY: The annual fee ranges from 10s. to £3, 
7 according to the size of safe selected. 
563 PRIVACY: Renters may examine the contents of their 
288 boxes, deal with correspondence and conduct inter- 
286 views in comfortable private rooms each equipped 
O16 with telephone. 
2 SECURITY: A specially constructed strong room, with a 
35-ton circular door and frame, contains several 
thousand private safes each fitted with a deed box. A 
77 renter is supplied with the only two keys of his safe 
J to which he has sole access as often as he desires. 
i INSPECTION IS INVITED 
\2 A leaflet entitled “SAFE DEPOSIT SERVICE” and containin 
— illustrationsis obtainableat anyof the 2100branches of the Ban 
»}10°8 
He Similar facilities are provided at the office 
ae at 140 Leadenhall Street, London, E.C.3 
3118-1 
3 HEAD OFFICE: POULTRY, LONDON, E.C.2 
aN 
1 
SARS SAS TSR AS RASS AS RS AS SAS SIS ZISAISZISZINZIN 
Glyn, Mills & C 
Yih, AVALUS O. 
Registered with unlimited liability, 2885 
incerporating 
CHILD & CO. and HOLT & CO. 
(Established before s6eo) (Established s809) 
BANKERS 
—_ Army and Air Force Agents, Navy and Prize Agents 
on EVERY MODERN BANKING FACILITY 
91,971 Se ee 
os 67, LOMBARD STREET, E.C.3 
* Partners: 
al ® *Gen. ir H. A. , G.C.B. 
= vas Sas se Ratan! 
as “FRANCIS MAURICE GROSVENOR GLYN -SERTRAM_FRANCIS GEORGE CURRIE 
814% MICHAEL JAMES BABINGTON SMITH LORD WOLVERTON 
108,791 Child & Co. - . ° ° ° ° ° 1, FLEET STREET, E.C.4 
7168 SYDNEY ALEXANDER PONSONBY 
100, NEVILLE RANDALL 
and 
nin MARYGOLD HOUSE, CARFAX, OXFORD 


Hon. LESLIE MELVILLE 
GUY KEMYEL MOLESWORTH ST. AUBYN 
Holt & Co. - " . . KIRKLAND HOUSE, WHITEHALL. S.W.1 


*MARTIN DRUMMOND VESEY HOLT 
ARTHUR VAVASOUR BARBER 









* Managing Partners 


The Bank is prepared to act as REGISTRAR and TRANSFER AGENT, being fully equipped 
with the necessary personnel and machinery for the expeditious and accurate handling of Ze 
transfers, preparation of {share and stock certificates and Dividend Warrants, eal 
maintenance of Stock and Share Registers, registration of probates and Powers of 
Attorney, and all other duties pertaining to the office of Registrar and Transfer Agent. 


LIEU LE aR PAS AENEAN 


x 7 eRe O 


grenaagucsl 
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NATIONAL PROVINCIAL BANK, LIMITED 


(Member of London Clearing.) 


Established in 1833 as the National Provincial Bank of | amptonshire Union Bank, Limited, were acquired. From 
England, and registered as limited in 1880; the Union of January 1, 1920, Messrs Coutts and Company became 
London and Smiths Bank was established in 1839, and | ffiliated, December 31, 1919, Messrs Richards and Com. 

eed limited in 1882, Amalgamation took place pany, Llangollen, and June 30, 1920, Messrs Shilson, Coode 
registered as _ = , and Company, St. Austell, and as from June 30, 192}, 
under title of National Provincial and Union Bank of | Mecers Dingley and Company, of Launceston, and Mess 
England, Limited, as from December 31, 1917, and on | Dingley, Pearse and Company, of Okehampton, were 
February 15, 1924, name changed as above. As from | acquired. December 31, 1923, the Guernsey Banking 
December 31, 1917, the Bradford District Bank, Limited, | Company, Limited, and the business of Messrs Grindlay 
as from December 31, 1918, the Sheffield Banking Com- | and Company were acquired, the latter undertaking being 
pany, Limited, and as from December 31, 1919, the North- | continued as a private limited company. 


Profits AND DivipENDs 
nds—, 







































Year Net PerCent. -—Divi Reserves, Carried 
c—_—_—— ort Market Ended Profits of Amount Rate etc. Forward 
Subscribed Paid-up Callable Reserved Value, Dec. 31 Resources £ % £ £ 

April 30, ine. ssaeeneeein 1,791,287, 0-61 ~—s_ 1,489, 16 300,000 933,755 
£ 4 £ oof 1934 | i emanacend 1,974,043 0-68 1,816,707 16 479,416 911,675 
43,617,080 9,479,416 5,839,611 28,298,053 £34,329,544 S' acstemennes 2,161,580 0-77 1,796,295 18 450, 916,980 
1926 .. ae 0-73 = 1,706,295 18 450,000 876,319 

0-65 1'708205 18 40°00 Bes) 
” ’ 1 " 845 

Per Share Per Share Per Share Per Share Per Share 0-72 1'706/298 18 500,000 849 
£25 £3 10s. £4 16s, 8d. €16 13s. 4d. £12§ a2 War 8 ee 673,814 
" 16, ” 116 

£20 fs £2 1%. 4d. £13 Oa. Od. £143 0-50 1,421,912 15 200,000 775 
£5 £5 Ni) Nil £203 0-51 1,421,912 15 100,000 857,034 

LIABILITIES ASSETS 

Total — Buildings lings) 
Liabili- in | | Cashat | o < la] and |; 
ties or 15 7. 5 Call € | invest. | & | Discounts| § | Sundries | § 
Assets and | S | and Ad- | © | including | 6 
a 4-1 5 Short 5 ments | «| vances | & | Cover for 3 

ym Notice & a Accept- 

a b ances 

£ f £ £ £ £ £ £ 

1923...... 1; 6-2 0-3] 10,708,228|3 -6|263,786,055|89-9]|293,737,454||40,806,749]13-9|15,872 5-4]54,188,932)18- 4]167,918,446|57-2] 14,950,95915+1 
1924...... 6-6 0-3}12,948,373]4- 5|254,921,144|88 -6}|287,740,024||40,427,702|14-0|15,997,119| 5-5|45,750,570| 15-9] 168,336,808] 58-6| 17,227,825/6-0 
1925...... 1,132 6-7 0-3] 10,025,151|3-5|252,737,817|89- 5||282,638,760||38, 188,662) 13-5|18 6- 5]42,115,503] 14-9] 169,498,176/60-0| 14,477,551/5+1 
1926 ...... 1,171|18,958,832|6-6] 876,319|0-3} 9,166,822|3 -2|259,249,807/89- 9] |288,251,780||37,930,824|13-2|18,769,651| 6-5|40,098,804] 13-9] 177,290,858|61 - 5] .14,161,643]4-9 
1927 ...... 1,217|18,958,832|6 -2| 863,476]0-3/12,024,760|3 -9|273,597,202|89 -6||305,444,270)|41,816,515|13-7/21,817,455| 7-1|38,640,115|12-7]185,708,682|60-8} 17,461 ,503/5-7 
1928...... 1,277]18, 5-8] 865,846|0-3]19,563,740/5 -9/290,310,253|88 - 0} |329,698,671||44,170,901|13-4|25,920,942! 7-9]40,217,198] 12-2) 194,071,259|58-8| 25,318,371|77 
1929...... 1,308] 18,958,832|6-2| 849,255|0-3|15,174,188|5-0/271,712,337|88- 5]|306,694,612/141,884,704|13-7]19,413,495| 6-3|39,276,379| 12-8] 184,868,967|60-3| 21,251,066/6-9 
seg 1,363] 18,958,832|5-9] 673,814|0-2/10,089,723/3- 1|292,379,793|90-8}|322,102,162||42,733,078]13-3|20,298,534| 6-3|41,760,563|13-0|200,553,859|62-2| 16,756,128|5-2 
1931 ...... 1,374|17,479,416|6-0| 804,116|0-3! 9,229,529|3-2/261,925,540|90- 5/|289,438,601||39,047,981|13-5|18,792,624| 6-5|36,242, 143|12-5|179,068,174|61-9] 16,287,679154 
coves 1,371|17,479,416|5-5] 775,522|0-2| 6,205,501 |2-0/291 ,822,828/92-3}/316,283,267||39,884,401|12-6|17,690,253| 5-6/64,131,840|20-3]181,160,304|57°3] 13,416,469/4-2 
1933...... 1,361|17,479,416|5-6| 857,033/0-3) 6,395,008/2-0|288,397,118|92- 1|/313,128,575|143,000,715]13-7]18,167,654| 5-8|78,21 4,081/25-0|159,984,650|51-1] 13,761,475144 





















































Weekly 
Averages, 
Mar., 1934 17,479,000|6- 1 bs sasean 262,423,000)91 -6|/286,434,000 35,354,000|12-3 16,410,000] 5-7 78,466,000)27- 4 142,279,000|49-7] 13,925,000]4-9 
a Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 6 Includes investments in affiliations. 
UNION BANK OF {ANCHESTER, LIMITED 
ESTABLISHED 1836 
1888— Sewell and Nephew absorbed. Prorits ano Divipenps : 
; Year Net Per Cent. Dividends—, eserves, Carried 
1904—E. W. Yates and Company Liverpool, absorbed. Ended Profits of imcunt («Rate ete. eee 
1906—Blackburn Bank, Limited, absorbed. Dec. 31 £ Resources £ % £ 
1917—Halifax and District Permanent Banking Company, Sas 227,047 1-01 115,313 20 110,000 18,980 
Siete aieosl BG siscnexinvicos 221,395 1-02 116,250 20 105,000 19,125 
9] t M lk — dford D it Bank, Limited RE ico occa hces 214,221 1-04 119,062 20 96,000 18,284 
1918—East Morley and Bradford Deposit Bank, Li , 1926 ........000 205,762 1:04 120,000 =. 20 85,000 19,046 
acquired. So 0-99 108,000 18 95,000 11,3 
1919—Affiliated with Barclays Bank, Limited. 0-87 96,000 16 80,000 11,874 
eco CaP ITAL 0-93 96,000 16 80,000 12,041 
Subscribed Paid-up Callable Reserved 0-74 75,563 13 70,000 12,388 
sch if, 0-80 68,625 12 71,000 12,88 
1,500,000 750,000 750,000 il 0-63 61,875 11 42,000 13,165 
ee ee ee Oe 0-63 $6,250 10 © 4,000 13,508 
LIABILITIES ASSETS t 
vs 1 aa. | es — 
Ended os 3 2 2 | Deposit | ¢ - || Hand, | ¢ 7 3 undries,| # 
pital Un- & | Accept- ties or is Bills Si i 
Dec, 31 Ee and S | divided | S | ances, 8 aoe o Assets = : S pose S of Sc Advances | 5 iude | 
4 | Reserves £ Profits £ etc. é Accounts | £ Short | £ 2 Exchange Ez é Cover 4 3 
| Notice ances 
Sh ee ema nee 
£ £ £ £ 
1923...| 162 1,445,000 6-3 0-1) 1,5 6-8) 19,591,486] 86-8]| 22,575,218]] 1,607,848] 7-1 1°8) ofi,es7 41 +4) 1,939,752 “ 
1924... | 158] 1,425,000] 6-0 0- 6-0| 18,840,503] 87-3|| 21,572,342] 1,710,381] 7-9 2-4] 1,091,966] 5-1 -8| 1,687,714 n 
1925... | 162| 1,425,000] 6-9 0- 4-5] 18,283,110] 88-5]] 20,644,250]| 2,608,341 |12-6 2-9] 1,010,940] 4-9 -2| 1,317,857 Ht 
1926... | 162] 1,425,000] 7-2 0- 4-2] 17,434,522] 88-5]| 19,696,959]| 3,478,419 |17+7 3-6| '754,596| 3- -6| 1,245,823 {i 
1927... | 165| 1,425,000] 7-2 0: 3-2| 17,734,302) 89-5]| 19,813,793]] 4,551,541 |23-0 3-4] ‘743,228 3-8) -4| 1,074,558 Ht 
1928... | 165] 1,425,000] 7-0 0- 3-5] 18,069,360] 89-4|| 20,219,419]] 6,557,651 |32-4 3-0} 619,913] 3-1 -8| 1,146,054 HE 
1929... | 169] 1,425,000] 7-5 0-1] 633,788] 3-4] 16,798,273] 89-0]| 18,869,102)| 5,514,919 |29-2 5-2] 469,466] 2-5] 8,926,802] 47-4] 1,080,323 ij 
1930 ...] 169] 1,425,000] 7-3 0- ,050| 2-6] 17,861,719] 90-0}] 19,817,127|| 7,292,869 [36-8 1-6] 429,427| 2-2 963,136 i 
1931 ...| 166] 1,250,000] 7-1 0- 3-7| 15,638,409] 89-1] 17,543,212|| 5,365,020 |30-6 5-7] 334,889] 1-9] 8,000 1,085,958) 1; 
1932... | 165] 1,250,000] 6-0 0- 2-4] 19,159,664) 91 -5]| 20,934,525}| 7,838,614 |37-5 5-6) 1,383,416| 6- 7 949,285 Hi 
1933 ...} 164] 1,250,000] 6-5) 0- 989| 3-1] 17,393,187] 90-3]] 19,253,704] 7,205,493|37-4 9-7| 305,395| 1-6 -9| 1,035,188 
nell cee tree ees ecm cea 





t Includes bills 
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WESTMINSTER BANK, LIMITED 
ESTABLISHED 1836 
Members of London Bankers’ Clearing House. 


1834—London and Westminster Bank established. 
1836—London and County Banking Company established. 


1909—London and Westminster Bank and London and 
County Banking Company amalgamated as Lon- 













































n don County and Westminster Bank, Limited. 
864—Jones, Loyd and Com bsorbed by London and , 
e : J eet: Bank. — ’ 1913—Crompton and Evans’ Union Bank, Limited, Derby, 
, |. 1865—Parr’s Banking Company established. canengeennted AEs Pines aah, chai, 
i, 1891—Fuller, Banbury and Company amalgamated with ee aan eeny 
larr’s Ba Nn 4 m 1 I . . ; 7 » 
tL 1802~Alliance Bank, Limited, ‘amalgamated with Parr’s | 1918—Parr’s Bank, Limited (established 1865), amalga- 
Banking Con Limited, under title of Parr’ mated under combined title of London County 
Banking Company and the Alliance Bank, Limited. Westusineter and Pesr’s Bank, Lienited. 
ng 1894—Sir Samael Scott, Bart. and Company amalgamated ne Banking Company, 
with Parr’s Banking Com and Alliance Bank, . , 
’ Limited. . _ 1921—Beckett and Company absorbed. 
ee oma 
5 gamated wi nsolida nk, Limited. ilwell an ns absorbed. 
. 1909—Stuckey’s Banking Company, Limited, amalgamated | 1924—Guernsey Commercial Banking Company, Limited, 
19 with Parr’s Bank, Limited. absorbed. 
. Profits anp DivipENpDs 
5§ Year Per Cent. Reserves and 
14 Ended Net of 7——Dividends——, other Appro- Carried 
16 Dec. 31 ~— Resources —— Rate — — 
22 % 
a ales a an 1,804,783 0-6) 1,272,888» {79.4 00,000 568,480 
— Authorised —Paid-up Callable Reserved Value, — 2,013,502 0-65 1,287,887 479.4 700,000 594,095 
£ £ £ £ April 28, 1934 | 2,205,393 0-72 1,319,045 124 * 450,000 457,565 
iw 30,000,000 7,070,990 7,070,990 14,141,980 £31,112,356 one essa 0-ee 1asaans 20 ene ene 
¢ 3,000,000 2,249,167 Nil Nil £7,500999 |“ . , 12} ’ , 
8 . 1927 sescesee 2,132,815 0-68 1,356,275 124 750,000 835,063 
ris Per Share Per Share Per Share Per Share Per Share 1928 ..eeseeee 2,148,408 0-63 1,356,275 12} 775,000 552,196 
aa fA fl fi £2 f4 8 0 1929... 2,160,384 0-65 1,356,275 124 850,000 506,305 
' fl fl a oat @7¢ 1930 oss... 1,821,888 0-66 1,313,801 * $50,000 464,301 
i 1931 oo... 1,601,882 0-52 1,194,867 12} 450,000 431,256 
4 1932 ..scsesee 1,495,171 0-44 1,165,443 12h 300,000 460,984 
1 ce 1,464,955 0-43 1,165,443 12h 300,000 460,496 
A * Also bonus of | {1 share for every 5 £20 shares held. 
4 
4 LIABILITIES | ASSETS 
3s 
a i ol 3 | Miscel- |=] Deposit | 2 Liabil Cashin | .; - 
ooo Dec. 1] BB) Capital | § § | Greans|S| 2nd | S| Recs | Bae |S § 
eS a serves & & Rebate, & urrent o Bank, i 
é fl etc, [de | Accounts | ete. |e & 
a 
1923... | 901 nohad . lt fia 4-0 i lial 401,063,047 id hii 5-6 
1924... | 906] 18,103,43615-9} 1,238,03810- 4] 16,430,325|5-3 . |272,832,400|88 - 4||308,618,815|144,494,145|14- 6°6 
1925... | 909] 18,103,43615-9| 1.695, 15810-6113,562,79014-5 .- [271,379 *0}|304,756,539||42.343,822|13-9 58 
1926... | 932] 18,640,3141/5-9| 1.186,66010- 411 1,543,630|3-6 .- (285, 90- 1||316,790,400||42.657,508|13-5 5-0 
1927... | 956] 18,640,31416-01 1.213,200/0- 4] 12,572,869]4- «+» |280,612, -6||313,052,337||42.727,387|13- 5-4 
1928... | 1,009] 18,640,31415-5| 1,230,333]0- 4|26,538,040|7-8 «+» [294,086,580 '86- 3||340,508,305||47,313,929|13-9 9-2 
1929... | 1,050] 18,640,31415-61 1,184,44210- 4|27,599,57918-3 ++» (285,160,311 |85-71|332,592,440)|45,980,673|13-8 9-8 
1930... | 15075] 18,640.31415- 7] 1,121.24610- 3)17,814,552|5- om 791579675 88°6 329,172,010||46,009,570| 13-9 7-0 
cca] | aR ae ee ciel Rete Ram ‘3 
—_ 1933... | 1,072! 16,820, 1574-91 1,043,217'0-3131,847,22519- 2 ~~. 1294,739,761185 -6||344,465,547|145,024,055113- | 10-9 
wot | Seis lnczonoms-al be | \ sashnshameeaiiel | 
19,125 March, 1934 ie eM coe Hees als sail: cals 325,786,000! ci 20,843,000 ine Alias ile 
4 ® Includes notes in circulation in the Isle of Man. 
11,390 @ Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 6 Includes investments in affiliations. 
11,874 
a WILLIAMS DEACON’S BANK, LIMITED 
- ESTABLISHED 1836.—Member of London Clearing 
13,528 


1874—Absorbed Heywood Brothers and Company, Man- 
chester. 

1878—Absorbed Hardcastle, Cross, and Company, Bolton. 

1882—A bsorbed Clement Royds and Company, Rochdale. 

1890—Manchester and Salford Bank amalgamated with 


1901—Title changed to Williams Deacon’s Bank, Limited. 

1907—Sheffield and Rotherham Joint Stock Banking Com- 
pany, Limited, absorbed. 

1930—Associated with the Royal Bank of Scotland. 








Prorits AND DivIDENDS 
































Williams, Deacon and Company. New title— | Year Net PerCent. ——Dividends——, Reserves, Carried 
Williams Deacon and Manchester and Salford | Ended en se 7 
Bank, Limited. eee 327,247 0-80 253,906 ey 80,000 36,462 
a 338,803 0-82 253,96 {A183 80,000 41,449 

A13 
it on 344,859 0-90 253,008 1 BI 90,000 42,402 
Subscribed Paid-up Callable Reserved SEED wxceesccceee 330,856 0-83 253,906 se 75,000 44,352 
ail, otis sechcco — agahane I scccennia 310,585 0-83 253,95 {813 75,000 26,031 
PT 1928 ossseseenee 305,340 0-82 253,906 «6{ AIS 50,000 27,465 
Per Share Per Share ‘Pes Share on ae 1929 o..scecsssee 297,901 0-85 244iar «fA 50,000 31,226 
Bi Bi Bail B 1930 .eseesssecee 278,627 0-78 234,375 12 50,009 25,478 
SE casuncane 275,465 0-82 234,375 12 40,000 26,568 
OE ceca cea 268,005 0-71 234,375 12 25,000 35,198 
innate 272,995 0-71 234,375 124 25,000 48,818 


Continued on page 34 
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WILLIAMS DEACON’S BANK, LIMITED—Continued from page 33 

EE 
LIABILITIES ASSETS 
and § 
Bank, £ 
® 
4 ef £ £ 
1923 170} 3,075,000 | 7-5] 165,490 | 0-4) 3,104,070 | 7-6] 34,372,244 |84-5 6,297,354}15- 7 51-8 9-3 
1924 184} 3,125,000 | 7-6] 170,748 | 0-4) 2,970,674 | 7-2) 34,836,370 |84-8 6,034,050} 14- 8- 53- 9-3 
1925 188] 3,175,000 | 8-3) 171,417 | 0-4) 2,359,452 | 6-1) 32,787,663 |85-2 5,543,461/14- 7- 57-2 8-3 
1926 ...| 192] 3,225,000 | 8-6 488 | 0-5) 1,800,918 | 4-8) 32,438,363 | 86-1 §,481 ,713)14- 7: 56-9 7-2 
1927 _...} 197] 3,225,000 | 8-6) 155,188 | 0-4) 1,393,259 | 3-7) 32,662,567 |87-3 6,093,211]16- 7: 55-4 6-3 
1928 ...| 197] 3,225,000 | 8-7] 156,696 | 0-4) 1,520,117 | 4-1] 32,221,395 |86- 5,219,565) 14- 7 57-1 6-7 
1929 ...| 201] 2,875,000 | 8-0) 151,123 | 0-4) 1,023,004 | 2-8) 31,792,589 | 88-7 5,208,318] 14- 9- 53-6 5-6 
1930 ...| 202] 2,875,000 | 8-0 ,565 | 0-4) 736,522 | 2-1) 32,009,087 |89-5 5,156,125)14- 7: 50-6 48 
1931 ...| 202] 2,675,000 | 8-0] 145,405 | 0-4) 1,561,497 | 4-7] 29,043,586 | 86- 4,211,102)12- 9- 47-6! 78 
1982 ...| 202) 2,675,000 | 7-1) 154,035 | 0-4) 1,164,066 | 3-1] 33,812,463 |89-4 5,961 ,067]15- 12- 39-8 5-8 
1933 202 5,000 | 6-9) 167,654 | 0-4) 2,430,036 | 6-2) 33,408,484 | 86-5) st 6,306,885! 16- 14- 14-5 8-8 
Weekly 
ites, lease | sd: .. | lanes leclenmne| i imeeaedasendiimediednadl 
March, 1934 | 2,675,000 | 7-3) _ ... --- | 3,146,000 | 8-6! 30,607,000 |84-1'136,428 4,506,000} 12 - 415,485,000) 15- 1|9,990,000127 - 3] 12,350,000/33- 8|4,157,000111-4 
@ Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
ERLANGERS LIMITED 
BALANCE SHEET—December 31, 1933 
Liasin £ Asszts 
Capital issued: 600,000 6 per cent. Eeentativn Sueheunee heme of Sot te bent cnt on cumeat creat <6 tartan & Ge Caines Eagtes 1 
each, £600,000; 950,000 shares of {1 each, £950,000; 5, Cash at call and short notice .............e.000« ereesennones peeuaseenssonbenaetosnnn 715,000 
Management shares of 10 _ —— sonenegnennennsounseconesenenneensoesen 1,600,000 British Government Treasury Bills  ............sccceccecsseesers eovevencocecses eve —- 414,966 
ee ears caaeaat s on ordinary shares ...........00ssssesee0 oD SID secencssscnrrrsocecnsescenesssvevsssrenesecnncoencennseoncsocssoeononsoeee 155,638 
General reserve ACCOUNt ...........ccceesseresvsseerececersceseressescesssescessessenss 75,000 _— British es Securities.....ccccccccscccorcoccescecccccescesscccessescescescesven 507,905 
Current, rent, deposit and 0 and other accounts, including balance of profit and loss neeanen = Colonial Government and British Corporation Stocks 168,218 
eeeee ts V—i——_7....................... 9 7'358 _—- eS ncn oe — eceee or teense 462/180 
A on account of customers 2,920,202 Share Capital of aiate Compan Limited (4 Moorgate, 
OTES.—There are contingent liabilities in pt em oy Invest- London, ~ry at cost BS opagooess ecoveccevcevoccocsooscosoes 60,000 
ments soias. (Ee 157,872, its not yet Share Capital of lominees Ltd., at cost . 100 
due, £30,135. ( rsements on bills discounted, £50,906. Advances to customers aa 2 accounts, including balances” with 
Commitments in respect of confirmed credits, forward banks abroad, less reserves ..........scsserccscceserserserscssecserseccececscescece 1,306,556 
hone contracts and other engagements. Liabilities of customers for acceptances, less sums received on account 2,843,967 
- — to Customers, - "aonnas my Ph gen * —— 
Acceptances "’ totalling accounts (in Aus 
4 6%, ae 22-3%, in Hungary 4-:2%) a by 
Standstill ” and similar arrangements, which, subject to reserves 
made, are treated as recoverable in full. 
£6,866,700 £6,866,700 
YORKSHIRE PENNY BANK, LIMITED 
BALANCE SHEET—December 31, 1933 
250,000 en, 
tal up— ares, {3 pai 
000 shares , fully ss seneesenepsbbeebeenorebenseensoonpueeseees 
a seomazessoes — aces scakeapbibeaiaiaeadie> 
SOMMAMEBTAE) _00000000ccccrcccccsccvevcnnscovennsovseccovescocoossosoccoseosonccoooces i i i ‘tocks “ = 
Amount due to wad COMPANY .......seeeeeereereeereceeeeeerseeeeceesseeseres 100 iti 1,894,605 
Uncalled capital, £500 Loans on security and other accounts (including sundry properties at 
cost, less amounts written a babhecsnnensuensensnseaneneseboosbsoeeesooecsesaocose ,987,854 
Shares in subsidiary com eoscosonsseoveseonbsenessousqonnensossososocenceosoes 100 
Bank premises (at cost, co, Smeants MEIER GED cecececsccscocsccocescsensecce 550,000 


PRIVATE BANKS OF ENGLAND AND WALES 
B. W. BLYDENSTEIN AND COMPANY, LONDON 


LIABILITIES 
Partners’ t 
Year Ended Dec. 31 | "CsPital | Per | Miscel- | Per | snd" 


Per 
and Cent.| laneous |Cent.| Current | Cent 
Reserves Accounts 





£ £ £ 

OS a aiiniesaiamae 62£000 4-7 | 106,926 | 0-8 12,667,170 94-5 |] 13,339,096 |] 171,057 | 1-3 | 234,1 1°8 12,966 96-7 | 27,517| 0-2 
i cniaimeemndenesineatll 625,000 | 4-6 | 106,554 | 0-8 | 12,954 94-6 || 13,686,421 || 102,913 | 0-7 | 2,829,170 | 20-7 | 10,720,005 | 78-4 '333| 0-2 
Si cccineenatematunnnnaiiie 625,000 | 4-6 | 118,776 | 0-9 | 12,899,571 | 94-5 || 13,643,347 638 | 0-7 | 1,415,610 | 10-4 | *12,102,582 | 88-7 | 35,517] 0-2 
aa aainmcmnn 625,000 | 4-6 | 126,311 | 0-9 | 12,986,426 | 94-5 || 13,737,737 || 115,707 | 0-8 | 1,067,425 | 7-8 | 12,520,440 | 91-1 5165] 0-3 
Si caiteeteesnemmaemanail 625, 4-7 | 103,680 | 0-8 | 12,525,450 | 94-5 || 13,254,130 , 1-4 | 2:755,149 | 20-8 | *10,279,114 | 77-6 | 32,870] 0-2 
tl sicaniennamninnnnani 700,000 | 5-1 | 92,387 | 0-7 | 12,872,105 | 94-2 (664,492 || 200,049 | 1-5 | 1,869,054 | 13-7 | *11,563,789 | 84-6 | 31,600] 0-2 
iD satanmnsaesinniateeniiis 700,000 | 5-7 | 113,228 | 0-9 | 11,490,770 | 93-4 998 || 114,951 | 0-9 | ‘306,247 | 2-5 | 911,852,385 | 96-4 | 30,415] 0-2 
i -sisieeaheieaiaeiabaneanentlt 700,000 | 6-5 | 62,665 | 0-5 | 9,989,817 | 93-0 || 10,752,482 || 105,437 | 0-9 | 2,552,173 | 23-8 | 8,065,598 | 75-0 | 29,274] 0-3 
ST sccelaieigesmesienameninil 700, 8-1 | 99,922 | 1-2] 7,851,622 | 90-7 651,544 || 119,913 | 1-4 a w» | %8,503,454 | 98-3 | 28,177] 0-3 
i cuhiehietwmeetimnepennail 100,000 | 3-8] 12,631 | 0-5 | 2,506,176 | 95-7 || 2,618,807 || 186,937 | 7-1 | 308,837 | 11-8 | %2,095,778 | 80-1 | 27,255] 1°0 
ST sdeauedicteienesmananial $100,000 | 3-4] 14,457] 0-5 | 2,839, 96-1 |] 2,955,743 || 242,194 | 8-2 | 578,854 | 19-6 | *2,106,388 | 71-3 | 26,307] 0-9 


t Provided by the Twentsche Bank (London) Ltd., which has an authorised and subscribed capital of £1,000,000. * Includes Treasury Bills. 


HOARE (CHAS.) AND COMPANY 

























LIABILITIES ASSETS 
Partners’ Deposit Listalt Hand, 2 British Other Se 
P posi’ i- at riti es 
Year Ended July Capital | Per and r ties or |] Bank, and| Per | Govern- | Per | CUtieS | per Discounts | per Premises, | Per 
and | Cent.| Current |Cent.|/ Assets |] at Call |Cent.! ment Se- |Cent.| 2” etc, [Cent 
Reserves ts and Short curities nvest- 
Notice ments 
£ £ £ £ £ £ £ £ 
500,000 | 13-7] 3,152,521 | 86-3}| 3,652,521 829,174 | 22-6] 1,036,875 | 28-3] 526,156 | 14-4] 1,160,316 | 32-0] 100,000 | 2-7 
500,000 | 14-0] 3,066 86-0}| 3,566,343 || 867,916 | 24-3] 928, 26-1] 480, 13-5] 1,188,742 | 33-3] 100,000 | 2-8 
500,000 | 13-3] 3,267,513 | 86-7|| 3,767,513 || 1,029,176 | 27-3] 1,150,625 | 30-5] 586,459 | 15-6] 901,253 | 23-9] 100,000 | 2-7 
500,000 | 13-4] 3,236,729 | 86-6|| 3,736,729 || 1, 31-1] 1,166,500 | 31-2| 362,381 | 9-7] 944,488 | 25-3] 100,000 | 2-7 
500,000 | 14-1] 3,051,358 | 85-9|| 3,551,358 |] 1,051,250 | 29-6] 1,006,750 | 28-3] 377,482 | 10-6] 1,015,876 | 28-7] 100,000 | 2°8 
500,000 | 13-9] 3,093,254 | 86-1 ,254 |] 1,097,214 | 30-5] 972, 32-5] 258,746 | 1-8| 1,164,662 | 32-4] 100,000 | 2°8 
500,000 | 14-3] 2,994,121 | 85-7 121 || 1,018,670 | 29-1] 995,521 | 28-5] 181,001 | 5-2] 1,198,929 | 34-3] 100,000 | 2-9 
500,000 | 15-5] 2,718,857 | 84-5 857 || 720,808 | 22-4 004 | 26-4] 186,457 | 5-8] 1,361,588 | 42-3] 100,000 | 3-1 
500,000 | 15-9] 2,629,718 | 84-1 ,718 || 825,480 | 26-4] 647,550 | 20-7] 121,778 | 3-9] 1,434,910 | 45-8] 100,000 | 3-2 
500,000 463 83-1 , 858,682 | 28-9 850 | 19-9] 162,688 | 5-5] 1,253,416 | 42-3] 100,000 | 3-4 
500,000 87-8 ,297 |] 1,179,450 | 28-9] 894,483 | 21-9] 271,719 | 6-6] 1,646, 40-2] 100,000 | 2-4 - 
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With Offices throughout England and Wales 
and in India and Burma, and Agents 
and Correspondents in all parts of 
the World, this Bank ts fully 
equipped to undertake 
banking business 
of all kinds 


Chairman : 
J. W. BEAUMONT PEASE 


Deputy-Chairman : 
Sr AUSTIN E. HARRIS, KBE 
Chief General Managers : 
F. A. BEANE, G. F. ABELL 
Joint General Managers : 


W. G. JOHNS, DS.O., R.A. WILSON,  S. PARKES, 5S. P. CHERRINGTON 


LLOYDS BANK LIMITED 


Head Office: 71, LOMBARD STREET, LONDON, E.C.3 


STANDARD BANKorSOUTH AFRICA 


ankers to the Imperial Government in South Africa and to the LIMITED. 
oust tae Rhodesia, Southern Rhodesia, el cab Peete. 
















CAPITAL AUTHORISED & SUBSCRIBED 
CAPITAL PAID-UP- - = «= = «= 
RESERVE FUND - = += = «= -« 
CAPITAL UNCALLED - - = = = 





£10,000,000 
£2,500,000 
£2,500,000 
£7,500,000 





Head Office: 10, CLEMENTS LANE, LOMBARD STREET, 


and 77, KING WILLIAM STREET, LONDON, E.C.4 
LONDON WALL BRANCH: 63, London Wall, E.C.2. WEST END BRANCH: 9, Northumberland Ave., W.C.2 
| New York Agency: 67, WALL STREET. Hamburg Agency : 49, SCHAUENBURGERSTRASSE. 


Over 370 Branches, Sub-Branches and Agencies in South, East and Central Africa. 
EXECUTOR AND TRUSTEE BUSINESS CONDUCTED. 


COMMERCIAL SERVICE 


The Bank has over 370 Branches in Africa, and Agents and Correspondents 

throughout the world. The closest touch with Trade and Industrial conditions is 

maintained, with poi attention to Commercial and Credit Intelligence. This service 

is available to Exporters, Importers and others wishing to develop trade with 
South, East and Central Africa, 













THE STANDARD BANK MONTHLY REVIEW is sent post free on application. It gives the latest information 
South, East an ntral African matters of Trade and Commercial Interest. 


BERTRAM LOWNDES, London Manager, 
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BAKER, DUNCOMBE, AND COMPANY, LIMITED 
BALANCE SHEET—September 30, 1933 


ene _igaeneems £ aiatiimiite Assets £ 
ital—Authorised — nves' — 
,000 fully-paid “* A” shares of £5 each ...........cccccssessseeseereeeseeeeees 160,000 Treasury Bonds, Ccmmonwealth of Australia Bonds and Indian 
8,000 fully-paid “‘ B ’ shares of £5 cach........0...ccsceerescseseeeeseeeseersenes 40,000 Government Bonds ........s.0..sesee+ ecsseseveoceeee ercecceccoes: cccoccecsercocse _ $27,909 
IID. < cdencneunreneniiinienabbieaniasmunbesubpIneeSiNIeENENEERIEEEES 75,000 | Bills discounted (including re-discounts) ..........cecceceereereeccecreceereersoees 7,923,17 
Liability on deposits and loans and bills re-discounted (including con- Sundry accounts ..........0++00+- scocccsccccscsescoeressoseonsessccessessccssssossocosses 
tingency, rebate and sundry accounts) ............ssssceseseereeeserseeesesenes 8,341,184 Assets to the value of £8,301,590 are held by bankers and others as 
cover for liabilities, per contra. 
Cash in hand and at bankefs...............ceccessersorsereessereessccsssessesssseones 106,35 
omen —— 
£8,616,184 £8,616, 


GRACE BROTHERS AND COMPANY, LIMITED 
ESTABLISHED 1889. INCORPORATED 1899 


Issuzp CaPitaL 
OE CI eseceneecerennemneennnyscnscneiinincine £1,015,000 
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2,220,314 ‘ 
2,078,441 || 343,103 
1,981,319 |i 431,150 


® Six months to June 30. 
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S. JAPHET & COMPANY, LIMITED 
BALANCE SHEET—December 31, 1933 





LiaBILitizs £ ASSETS £ 
Share capital issued—1,300,000 shares of {1 each, fully paid..............000. 1,300,000 | Cash in hand and at bankers in United Kingdom ........... pospecsosecsoesooss 211,003 
Reserve SCCOUNL......ccccccccccccseccccscccccccccccsccccccvescosocececcccocossscosccccsece 250,000 | Cash at call and short notice .............scccccsorecssesercorsecccssessescecscsssess 1,001,398 
Deposit, current and other accounts, including reserve for contingencies Treasury bills and other British Government securities at market value... 302,80 
and balance on Profit and Loss ACCOUDL,...........scsccsseccevscccccesecesecees 1,679,073 | Other securities at market valuc..............ccceccocccssecccsscscescecscssescesceces 195,98 
Acceptances for CustoMers, Per COMEEA.........ccsssereessererssercerseceerecseeses 2,866,495 Note.—There is a Contingent Liability in respect of Uncalled Capital. 
SRN IINIIIIIITN 55 cccnncndenksiebivieesnnncovensebanssainebiiabassrestessenenneNNepivecns 60,94 


Advances to customers, balances at bankers abroad, and other accounts, 
less reserves (including £520,748 in respect of Debts in Germany, 
Austria and Hungary, Securities outside those countries received 





in substitution for certain of the Debts) ............sscsssscsscssccseescesconee 1,186,982 
Liability of customers for acceptances, per contra (including £2,380,630 
in Germany, Austria and Hungary) ............scscscccossesscscorscsccsscsceces 2,986,405 
Freehold premises at cost, Jess amount written Off ...........cscesssssecssseeses 190,00 
£6,095,568 £6,095,508 
Notes.—(1) There are contingent liabilities in respect of bills re-discounted, of £10,948 (of which £5,932 had run off by Janu 31, 1934), and guarantees 
credits, etc., on behalf of customers fen 823, and in respect of unutilised credit obligations in Germany under the “ Standstill ”’ ment. (2) The valued 
the “ Advances to Customers, etc.,” and “ Liabilities of Customers for Acceptances’ in Germany, Austria and Hungary is de t u the satisfactory solutios ¢ 


the present financial problems in the countries concerned. Provision has, however, been made for those accounts in respect of which information is available that they 
are not likely to be recovered in full, (3) The company has in the ordinary course of business entered into forward contracts for the purchase and sale of foreign exchang. 


LONDON DISCOUNT COMPANIES 


ALEXANDERS DISCOUNT COMPANY, LIMITED 
(Formerly Alexanders and Company, Limited.) 
ESTABLISHED 1810. REGISTERED 1891. 






























a Prorits anp DivipENDs 
Subscribed Paid-up Callable Reserved Year Net Per Cent. Ordinary Dividend Reserves, Carried 
£ { £ £ pane —_ . of — + — Forward 
Ordinary ........00000+ 1,600,000 800,000 Nil 800,000 iszs a 26,408 5-60 100,000 a 30,600 mi 
ne a | 5100 100,000 20 30,000 33; 
Preference ..........+. 200,000 200,000 Nil Nil SE csccemmemune 106,113 0-45 100,000 fz = TT 
eee 106,045 0-43 100,000 $20 «= 83,168 
a seibennnviientis seneee 2 ous $20 ae a 
aaenaniaa 5 0-4 127,000 $20 ea 
Per Share Per Share Per Share Per Share 1928 aoe ee 132,100 0-81 127,000 $20 a sis 
; eee ee : . 155,1 0 2 
Ordinary ........00:0 £2 fl Nil fi Oe scecenes 134288 0-48 $132;000 4 a ena 
. wx = (is EE ccs : 0- 152,000 19 ,000 
Preference ......+0»»+- £2 £2 Nil Nil 1933 ............... 174,330 0-62 —_‘152,000 19 5,000 75,3% 
Price of Ordinary Shares, £4 t Includes preference dividend. t Bonus 5 per cent., free of tax. 
SSS sss ST 


LIABILITIES ASSETS 


@ Per Cent. 



































£ £ £ £ 

0-4 83-3) 2,368,861]10-7 0-9|| 22,084,100|| 492,591 | 2-2) 3,063,586 |13-8 17,783,896 80:4 34 
0-4 76-7) 4,076,038]17-5 0-8)| 23,293,212'| 504,450 | 2-2| 2,900,383 |12-4] 19,473,923 |83-6 14 
0-4 74-0] 4,812,533/20-3 0-8)| 23,696,851)| 502,364 | 2-1| 2,726,828 |11-5] 20,169,517 |85-1 1 
0-4 71-1) 5,709,378|23-4 0-8]| 24,409,943|| 505,411 | 2-1] 2,544,915 |10-4] 21,021,784 |86-1 i 
50,000 0-4 72-0] 5,756,939|21 -7 0-8|| 26,528,278|| 506,639 | 1-9] 3,335,269 |12-6] 21,995,533 |82-9| . 
50,000 0-4 71-9] 6 22-4 0-8|| 29,753,448|| 569,687 | 1-9] 5,107,044 |17-2| 23,827,160 |80-1 . 
50,000 0-5 74-4) 4 19-0 0-9]| 26,067,119) 586,527 | 2-2| 3,021,017 |11-6| 21,888,919 |84-0 HH 
000 0-6 78-0] 4 13-9 0-8|| 29,742,712) 604,344 | 2-0] 4,590,176 |15-4! 24,191,547 |81-3 He 
,000 0-4 80-0] 3 11-7 1-0!| 29,092,700|| 612,911 | 2-1] 5,139,221 |17-6 78-5 ‘S 
,000 0-4 87-6] 1 4-6 0-6|| 29,339,187|| 616,136 | 2-1] 5,105,776 |17-4| 23231936 |78-2 + 

000 0-61 25,159,642 189-5 2+1 0-6/| 28,098,894!| 622,597 | 2-2]10,164,045 |36-2| 16,772,224 |59-7 
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THE ECONOMIST 


BARCLAYS BANK 
(DOMINION, COLONIAL 
AND OVERSEAS) 


OVER 400 BRANCHES IN 
THE UNION OF SOUTH AFRICA 

KENYA . TANGANYIKA . UGANDA . NYASALAND 
NORTHERN & SOUTHERN RHODESIA . EGYPT . SUDAN . PALESTINE 

PORTUGUESE EAST AFRICA . SOUTH-WEST AFRICA 
BRITISH WEST AFRICA . BRITISH WEST INDIES . BRITISH GUIANA 

MALTA . GIBRALTAR . MAURITIUS 

LONDON . LIVERPOOL . MANCHESTER . HAMBURG . NEW YORK 


HEAD OFFICE: 
54 LOMBARD STREET, LONDON, E.C.3 


BARCLAYS BANK (CANADA) 
Montreal and Toronto 


OTTOMAN BANK 


(INCORPORATED I6 TURKEY WITH LIMITED LIABILITY ) 
Founded 1863 


Capital - £10,000,000. Paid-up - £5,000,000 
Reserve Fund - - - £1,250,000 


GENERAL COMMITTEE 


PARIS. 
General the Hon. SIR HERBERT A a sim Fee cle. HEWETT, G.C.S.1., | RAOUL MALLET BARON HENRI HOTTINGUER 


ce — HILLINGDON RENE BECHMANN JACQUES DE NEUFLIZE 
ALBERT C. CG. A. JAMIESON JEAN BOISSONNAS LE COMTE PILLET-WILL 


GLADSTONE 
“ar oer ee *** CHARLES DE CERJAT ANATHASE ROUDY 


SIR W. GUY GRANET, G.8.E. HORACE FINALY FELIX VERNES 


London Office: 26, THROGMORTON STREET, E.C.2 


Manager: E. W. H. Barry 
Deputy Manager: R. 8. C. Pearce 
Assistant Manager: F. Fisher Sub-Managers: G. F. Kerr, A. Sampson 


SIR JOHN GORDON NAIRNE, Bart. 
nm .-Col. SIR ALBERT STERN,K.B.E., 

















MANCHESTER: PARIS: MARSEILLES : NICE: 
56-60 Cross Street | 7 Rue Meyerbeer | 28 rue St. Ferréol 13 Place Masséna 
ISTANBUL 
EGYPT PALESTINE PERSIA iRAK 
Alexandria Halfa a Tehran Bagdad 
airo Ja Larnaca Ha Basrah 
ismailia Jerusalem Limassol Kermanshah Mosul 

Mansura Nablus Famagusta Suiltanabad 
Minya. Tel-Aviv Paphos 


SALONICA IZMIR TRANSJORDANIA 
Branches throughout Turkey. 





Banque de Syrie on oe Grane Lian —(Aginlated ated Bank) 


Aleppo Antioch Dam idlib Saida 
Alexandretta Beirut Selaneer a Latakia vasteme 
finals) © British French Discount Bank, Ltd.—(Afiliated Bank) Zahie 
VUGO-SLAVIA: Banque Franco Serbe—(4filiated Benk) 
Drafts and Telegraphic Transfers issued. Letters of Credit granted. 
Exchange and insurance operations effected. 
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Carried 
£ 
85,202 


102,149 
128,824 
150,347 
466 
801 
084 
456 
077 
215,757 


153 
166, 
170 
172 
200 


000 226,157 


155,000 
500 
000 
000 
000 


175/000 
147 

30 

50, 
100 

80 


175,000 
175,000 
175,000 
175,000 
155,000 


Invest- 


Reserves, 
Rate ments,etc. Forward 


% 
16 
16 
16 
16 
16 
17 
18 
18 
18 
18 
18 
18 


Per Cent. ——Dividends—, 
Amount 


ProFits AND DivIDENDS 


Net 
Profits 


Reserved 
£ 
Nil 


852. 


Callable 
£ 
750,000 

£396, 


1, 


Paid-up 
£ 
,000 
Authorised note issue, 


o_O ITAL 


Subscribed 
£ 
2,250,000 


ASSETS 


LIABILITIES 
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THE BRITISH LINEN BANK 


ESTABLISHED 1746. 


1919—AFFILIATED WITH BARCLAYS Bank, LIMITED 


ProFiTs AND DivipEenps 


CaP TAL 7 


Reserved 
£ 


Callable 
£ 


Paid-up 
£ 


Subscribed 
£ 


1,250,000 Nil Nil 


1,250,000 


Note issue, £438,024. 
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= anne BANK, = 


ESTABLISHED 1838. 
Affiliated with Midland Bank, Limited, 1920 


——— Ca ITAL ———_—_———_, 
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Prorirs anv DivipENnps 
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£ 
4,000,000 
LIABILITIES 


-up 
Per Share 
£10 
£10 


£ 
1,300,000 


Authorised note issue, £274,321. 


100,000 shares of £50 ...... 
30,000 shares of £10 ... 
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COMMERCIAL BANK OF SCOTLAND, LIMITED 


Ariain lalFlel@], =), 


Prorits AND DivipENDS 


ESTABLISHED 1810 


eS} IAL Sint Alan ale) tele Sete) t=) 


125,000 72,587 
135,000 


75,149 


125,000 62,552 
125,000 


Per Share 
84/6 
53/- 


£13 


Per Share 
2 
Nil 


Per Share Per Share 
£1 £12 
$ Nil 


Per Share 
£4 
fi 


“a” 
“BB” 


71,650 


130,000 84,461 


10 


247,510 


0-83 


Authorised issue, £374,880. 


LIABILITIES 
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t and Loss Account—balance —- dividend aes 3, — £123,750. 


Profi 


THE NATIONAL BANK OF SCOTLAND, LIMITED 


ESTABLISHED 1825 


151,392 64,221 
000 
000 
000 
000 
000 
000 


140, 
145 
150 
135, 
140, 
140 


68,458 
68,880 
73,766 
74,294 
72,727 


76,094 
81,755 


Carried 
— 


7 
160,000 65,950 
155,000 66,142 


Rate 
or 
0 
16 
16 
16 
16 
16 
16 
16 
16 
16 
16 
16 


—- 
134,531 ~ 
136,400 
138,926 
140,800 
140,800 
140,800 
140,800 
136,400 
132,000 
132,000 
132,000 


Per Cent. ——Dividends—-—, Reserve, 


Prorits anD Divipenrs 


Reserved 
£ 


Callable 
£ 


—_—_—_—_— CaP IT AL 
Subscribed Paid-up 


LIABILITIES 
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qgeeuees 
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SRRASS SR DOS 


ee ee st st ot 


NORTH OF SCOTLAND BANK, LIMITED 


ESTABLISHED 1836 


1908—North of Scotland Bank amalgamated with Town and 


Carried 
Forward 
£ 
92,880 
97,452 


etc. 
£ 
85,000 
75,000 
75,000 
75,000 
75,000 
75,000 
95,000 
65,000 
70,000 


18 
18 


Rate 
% 
18 


Amount 
£ 
117,360 


of 
*1924 and 1925 _ Profits and appropriations not disclosed. 
1-11 152,568 


152,568 
158,436 
205,380 
205,380 
193,970 
182,560 


Per Cent. ——Dividends—~ Reserve, 
182,560 


Profits AND DiviDENDS 


Net 
Profits 
£ 
206,062 
268,084 


eevee 270,407 


Year 
Ended 
Dec. 31 
*1923 
1926 .. 


Bank, 


Bank, Limited, and the title changed to 


North of Scotland and Town and County 


Limited. 
1923—Title shortened as above. 


County 
1924—Controlling interest acquired by Midland Bank, 


102,149 


1-11 


1927 ....000000 


Limited. 
1925—Transfer of capital to Midland Bank, Limited, com- 


103,472 


100,655 


101,748 
67,192 
70,393 


18 
18 
18 
17 
16 


1-039 
1-07 
1-11 
1-05 
0-94 


274,368 


- 277,563 


- 281,473 


. 254,414 


esseeee 250,762 
eee 253,855 


1928 .. 
Reserved 
1,986,000 


Callable 
£ 
163,000 


CaP ITAL 
i — 
1,141,000 


pleted. 
— 
3,260,000 


71,688 


16 


0-88 
* September 30. 


Continued on page 42 
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Hambros Bank 
Limited. 


41.Bishopsgate, 
London E.C.2. 
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Tiwi sess Gs as esa reves eee se Ses R ese 


The BRITISH OVERSEAS BANK 


LIMITED 





-HROUGH its world-wide connections and 
agencies the Bank is able to offer to its 
clients at home and abroad exceptional 
facilities in foreign exchange and in the financing of 
every form of foreign trade, and also to provide 
up-to-date credit reports and information as to inter- 
national business conditions. Correspondence invited. 


33 GRACECHURCH STREET, Lombard Court, LONDON, E.C.3 







TELEGRAPHIC ADDRESS 
Inland : “SaEsRevo, PHONE, LONDON ” Foreign: “ SAESREVO, LONDON ” 
TELEPHONE No. Mansion House 7842 
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NORTH OF SCOTLAND BANK LIMITED—Continued from page 40 


LIABILITIES 


*qUeD 30g 


if | - 


"yUaQ Jaq 


*yuad Jeg 


“que sa 3d 


Tg 
S388 


Ss 1d 


b 
Sass 


FANON 


Rae suit 


N= OO 


$5 


sae Hon 
Sa uae 


AAAS SaOS88 


a 


oO eas 


Aagae 


SSRSSHuR 


DBBAAARODODOON 


Beeganenzes 
“REESRSESZ ES 


—— 
ales ccc ctstst 
CSOrTFT¥STODBDODove 


ee 


"R588 seuages 


RDBAMKH IN -§OHNS 


| S33 | ssasuggeaga| 


£600, 
ludi 


,109 carried to inner reserves. 


fc 


t I 
n’ 


ProFits AND DIvIDENDS 


Rest ” or Reserve Funds. 


of shares to shareholders of Williams Dea: 


on above issue but excluding £71 


ESTABLISHED 1727 


Market 
Value 
£ 
16,028,000 


ROYAL BANK OF SCOTLAND 
Reserved 
£ 
Nil 


Paid-up Callable 
£ £ 
3,780,192 Nil i 
Fully-paid stock. Market price on May 8, 1933, £424. 


their western branch, Burlington Gardens. 


PITAL 
Subscribed id- 
£ 
192 


1930.—Acquired banking business of Bank of England at 
3, 


1930— Acquired Williams Deacon’s Bank, Limited (shares). 


1864—Acquired Dundee Banking Company. 
1924—Acquired Messrs Drummonds Bank. 


LIABILITIES 


| 32d 
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UNION BANK OF SCOTLAND, LIMITED 


ESTABLISHED 1830 


| syasagesea ga] 


Hireerree 


SESSBS 


Per Cent. --Dividends—, 


ProFits aND DivipENDs 


Net 
Profits 


“B” Shares 


Nil 


Nil 


Authorised note issue, £454,346 
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JOINT STOCK BANKS OF NORTHERN IRELAND 


BELFAST BANKING COMPANY, LIMITED 
ESTABLISHED 1827 
(Affiliated with Midland Bank, Limited) 


ProFits AND DIVIDENDS , 


a a A Per en P ; 4 Reserves, Carried 
nded Profi moun etc, Forward 

FT a Dec. 31 £ Resources £ Old New £ £ 
1923......006 109,293 0-61 45,805 {20 ft8 50,000 83,373 

Subscribed Paid-up Callable Reserved 

. 1924......... 106,797 0-59 51,150 11 50,000 89,020 
sof £ £ £ 1925......006 104,534 0-59 52. 11 50,000 91,167 
2,506,000 800,000 200,000 1,500,000 1926........ 106,252 0-59 52,700 11 52,800 91,819 
1927......0+6 104,762 0-56 52,800 11 100,000 43,781 
0s. 128 era? «=—(Oes Ss ge0O l yaett08 
hare eecccccccce 12 10s. 4 1 10s, j| 1929......... - ’ 1 eee 148,106 

Ger Si £ f f “ 1930......... 118,054 0-67 —168,200* 1 ae , 
= pistawise yd pe po no 2 100,000 43,356 
cs : 1932......006 y «co 74,886 
Authorised note issue, £350,000. 1983......... 96,192 0:58 66,000 ll sie 105,078 

* Including £100,000 used to — amen paid-up on ordinary shares. 
And bonus. 











LIABILITIES 


































Ss Total 
Year Z a || Liabili- 3 
ties or S . a 
Dec.3i| § & |i Assets § | Build] § 
a 2 4 3 
A ian 
£ £ l ake, £ £ £ 
48 | 1,200,000] 6-7| 83,373! 0-5 7-3 ... | 15,258,943] 85-5}| 17,847,314|| 1,735,285} 9-7] 5,122,493 61-3| 48,138] 0-3 
i 48 1,200,000 6-7 $08 0-5 7-1 oo ove 15,432,713) 85- 1 9 1,658,244) 9-2) 5,767,361 58-4 51, 0-3 
1925 | 50 | 1,200,000] 6-8| 91,167] 0-5 5-9 . ** | 15,381,372| 86-8|| 17,722,466|| 1,691,239] 9-5| 4,574,073 64-4) 53,308| 0-3 
1926 | 50 | 1,200,000] 6-6| 91,819] 0-5 5-2)... 15,916,350| 87-7|| 18,149,224|| 2,054,257] 11-3| 4,769,418 62-3) 55,009| 0-3 
1927 | 50 | 1,300,000] 7-0} 43,781] 0-2 5-1|1,800,000 | 9-6] 14,576,969] 78-1]| 18,681,067|| 3,259,121) 17-4) 4,577,919 57-8| 58,430| 0-3 
1928 | 50 | 1,300,000] 6-9] 92,081] 0-5 4-911,800,000 | 9-5] 14,779,530] 78-2|| 18,901,096]| 3,327,480] 17-6] 5,129,071 54-9] 55,597| 0-3 
1929 | SO | 1,300,000| 7-3] 178,908] 1-0 4-6)1,800,000 | 10-1] 13,728,292] 77-0|| 17,830,840|| 1,613,180) 9-1) 5,428,031 60-2| 49,829] 0-3 
1930 | 50 | 1,400,000] 7-9| 132,062] 0-7 4-4 4,000,000 10 2 re 78. 17,700,042 1,810,654 10-2 5,777,241 56-8 49,716 0-3 
500, 8°6| 75,256 0:4 4 000° in ’ b ’ ’ ‘ O * Pm 471) 0-3 
ase a 1500-000 8-5| 107,886| 0-6 4-3 _— w- | 15,173,928] 86-6]| 17,531,686]| 1,845,356] 10-5 3,696,730) 68-1] 50,365| 0-3 
1983 | 51 | 1,500,000! 9-0] 138,078' 0-8! 748,873! 4-5! _... vee | 14,202,420] 85-711 16,589,371!! 1,683,063' 10-2) 5,711,051 55-11 50,263] 0-3 
® Midland Bank Limited (Government of Northern Ireland Guaranteed Loans Account). 
NORTHERN BANK, LIMITED 
ESTABLISHED 1824 
1888—Absorbed Ball and Company, Dublin 
ProFits AND DiviDENDS 
———Dividends——_, 
————————CaP-1T AL 1 oa Net Per om. Rate Reserves, Carried 
Subscribed Paid-up Callable Reserved — fhe Resources ne 9 “ae —— 7 preg 
. . 164,342 50 
 - 8 cogs 8 Be Se 
. 55,053 47,066 
3,500,000 700,000 700,000 2,100,000 0-86 «87,500 17 45,387 51'150 
oie sm § 
“A Shares ...... 10 : ’ 1 55,088 46,158 
A £ £2 £2 fi 0-78 87,500 17} 41,386 46,001 
“B” Shares ...... 10 2 2 6 : , 1 46,628 48,402 
“s £ f f é 0-76 72,056 = 7 57,935 47,064 
Authorised note issue, £244,000. , . 1 74t 10,402 47,557 
7 — 0-62 58,594 12 49,162 $0,058 
0-68 $58,594 12 36,119 53,317 
* For four months ended Dec. 31 ¢t Rate per annum. 
- LIABILITIES me 
Year Un- 3 a it ad 0! one 
Ba) Conical | & | aivea H| sun} 8] coe. |e Yam 
Aug. 311 § S | Profits Notes s Current | 5 || ties 
Zz Re- | & | Carried] § unds | 5, | Accounts,| 5 || ‘ssts 
serves | &. |Forw’d.| & & & etc. | 
£ £ sdy £ £ £ 
1923 | 86 | 1,250,000] 7-0] 50,247] 0-3| 1,597,347] 9-0) 55,819] 0-3] 14,893,423|83-4|| 17,846,836|| 2,402,764 |13-5| 5,116,362] 28-6] 9,806,500] 55-0 shi 210] 2-9 
194 | 87 | 1,500,000] 8-6] 62,221] 0-4] 1,554,591] 8-9] 58,202] 0-3] 14,259,107|81-8|| 17,438,121]| 2,048,218 |11-8| 4,750,268] 27-3] 10,195,526| 58-3] 444,109] 2-6 
1925 | 87 | 1,500,000] 8-7] 47,066] 0-3] 1,569,848) 91 59,204] 0-3] 14,114,283|81-6|| 17,290,401|| 1,850,181 |10-7] 4,116,504] 23-8] 10,869,673] 62-9] 454,043] 2-6 
1926 | 88 | 1/500,000| 8-6| 51,150] 0-3] 1,491,658] 8-5] 60,911| 0-3] 14,428,394/82-3]| 17,532,113)| 1,805,251 |10-3] 4,056,423] 23-1] 10,846,748] 61-9] 823,691] 4-7 
1927 | 90 | 1,500,000] 8-9] 53,823] 0-3| 1,416,003] 8-4] 62,134] 0-4] 13,810,351|82-0|| 16,842,311|| 1,714,756 |10-2| 4,012,455] 23-8] 10,771,409] 64-0|  343,691| 2-0 
1928 | 91 | 1,500,000] 8-8| 46,158] 0-3] 1,445,857] 8-5] 62,976] 0-4] 13,907,790/82-0|| 16,962,781|| 1,591,621] 9-4] 4,001,165) 23-6} 10, 64-8] 375,626] 2-2 
1929 | 91 | 1,500,000] 8-7] 46,001] 0-3) 1,492,946] 8-6] 64,291| 0-4] 14,200,841|82-0|| 17,304,079]| 1,968,956/11-4| 4,301,131| 24-9] 10,686,383] 61-7| 347,609] 2-0 
1980 | 91 | 1,500,000] 8-7] 48,402] 0-3] 1,413,272] 8-2] 65,821] 0-4] 14,122,157|82-4|| 17,149,652|| 1,722,625|10-1| 4,457,254| 26-0] 10,608,065] 61-8| 361,708] 2-1 
= 92 | 1,500,000] 8-9] 47,064| 0-3] 1,196,834] 7-1] §99,945] 0-3] 14,146,286|83-4|| 16,930,129]| 1,302,288] 7-7] 4,829,955] 28-5] 10,447,941] 61-7| 349,945] 2-1 
It | 92 | 1,200,000] 7-1| 47,557] 0-3| 1,157,120] 6-8|§227,086| 1-3] 14,317,975|84-5|| 16,949,738]| 1,471,845] 8-7] 4,796,416| 28-3] 10,137,391| 59-8]  544,086| 3-2 
1982 | 93 | 1,200,000] 6-8] 50,058| 0-3} 1,163,167] 6-6) §75,404| 0-4) 15,227,276|85-9]| 17,715,905|| 2,387,521 |13-5| 5,599,330] 31-6] 9,336,650] 52-7]  392,404| 2-2 
1983 | 93 | 1,200,000! 7-01 53,317! 0-4! 1,155,507! 6-7! 131,534! 0-8) 14,578,242/85-1]| 17,118,6601| 1,770,517 110-3! 6,187,385! 36-1! 8,719,165! 51-0! — 441,533| 2-6 
* Excluding agencies. ft Includes cover for acceptances. ~ December 31. § Endorsements. 


ULSTER BANK, LIMITED 
ESTABLISHED 1836 
Affiliated to Westminster Bank, Limited, in October, 1917 





car it Prorits AND Divipgnpvs 
s Paid-u Callable Reserved Year Net PerCent. -——Dividends—, Reserves, Carried 
ubscribed P Ended Profits of Amount Rate tc. | Forward 
£ £ oof Nov. 30 £ Resources £ % £ 
3,008,000 800,000 200,000 2,000,000 iin 203,588 0-79 81,430 21 120,000 o2.4ss 
ie 211,378 0-84 82,344 21 130,000 91,580 
192s Tees 216,380 0-90 84,074 21 150,000 73,805 
iecateeians . / 1 150,000 4 
Per Share Per Share Per hase Per Share eet 210,818 0-86 85,000 21 100,000 38/430 
£15 £ £10 1928 Be csdscaceaces 34 778 0-88 a $16 100,000 72,215 
ee! llltC( t”:té«i‘ . 128, 16 100, 
Authorised note issue : = Seaulaanaiemnas 215,478 0-87 1 aa,eee *16 90/000 60/122 
aamnenentl 1 . 138, *16 50,000 
In Northern Ireland ,£290,000, 1932 aia 189,108 0- 70 ! 28,000 *16 50,000 B1'se4 
ei . + (RN 170, . , *16 50,000 
In Irish Free State, £370,000. * Free of income tax.  ¢ Thirteen months ended Dec. 31. — 


Continued on page 44 
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LIABILITIES ASSETS 
Se Total 
¥a 32 ; || Liabili- : ; | _Dis- 
c - - o o t ~ Cash in o oo counts, ~ a 

He lee tal Un- Bills for oes ties or z . 

eB 158] PA | S| attical S | notes |S [collec] S| amd | Sl] Assets |] Hand | S| Invest § | Advances | § § 

S* 126 | Reserves Profi | a Current | 1 and at ments and 

~ £ rofits | 5 2 é Accounts | 2 Bankers 2 Short £ é 

£ £ £ 

1923.,.. | 114 1,960,000 S-1 on'sss 0-4 2,143,502 8-2 74387 0-3 22,080,621 86-0 25,655,035 2,719,182|10-6 11,086,259 43-0} 11,702,043] 45-7] 189,557] 0-7 
1924... | 114 | 1,400,000] 5-6} 91,589 |0-4| 2:037,707| 8-1| 159,207| 0-7| 21,867,007|85-2|| 25,255,510|| 3,016,798/11-9| 11,014,453] 43-6] 11,034,702] 43-7] 200,157] 0-8 
1925... | 114 | 1,500,000] 6-2| 73,895 |0-3| 1,779,184| 7-4| 66,688] 0-3| 20,720,742/85-8|| 24,140,509|| 2,414,263|10-0| 10,256,472] 42-5) 11,269,617| 46-7) 216,109) 0-8 
1926... | 115 | 1,500,000] 6-2| 49,621 |0-2| 1,703,922 7-0| 77,488] 0-3| 20,823,751/86-3)) 24,154 782|| 2,560,243/10-6] 10,116,897) 41-9) 11,261,533] 46-6) 216,109) 0-9 
1927... | 114 | 1,600,000] 6-6| 75,439 |0-3| 1,660,984] 6-8] $1,026] 0-2| 20,997,853|86-1]| 24,385,302)| 2,684,047|11-0) 10,228,493] 42-0) 11,256,653] 46-1) 223,493) 0-9 
1928. 1,700,000] 7-0 0-3] 1,535,367| 6-3] 44,609] 0-2] 21,037,705|86-2|| 24,389 2'387,110] 9-8] 10,508,694] 43-1] 11,270,599] 46-2) 233,585] 0-9 
1929 .. 1,750,000] 7-1 0-3] 1'346,926] 5-4] $2,702] 0-2) 21,588,158|87-0)| 24,800,436)| 2,645,010|10-7] 10,742,505| 43-4] 11,179,336] 45-0) 233,585) 0-9 
1930... 1,800,000] 7-3 0-2| 1,389,716] 5-6] 46,654| 0-2) 21,444,824/86-7)| 24,741,316|| 2,293,351] 9-3] 11,326,912) 45-8] 10,887,468] 44-0) 135,042) 0-9 
1931¢ . 1,850,000] 7-5 0-3} 1,300,219] $-3| 46,536] 0-2| 21,467,434|86-7|| 24,743,625)| 2,716.870)11-0} 11,315,634] 45-8] 10,445,891] 42-2) 256,530) 1-0 
1932+ . 1'900,000| 7-1 0-3] 1,308,784] 4-8] $4,847| 0-2) 23,466,141/87-6)| 26,811,316.| 3,726,942|13-9| 12,229,563] 45-7] 10,568,806| 39-3) 286 Il 
1933t . 1,950,000! 7-6 0-3) 1,345,053! $-2! 44,4571 0-2 86-7/| 25,793,006! 2 53-21 9,494,952! 36-8! 303 1-2 
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LATEST BALANCE SHEETS OF DOMINION BANKS HAVING 
LONDON OFFICES 





Prorit anp Loss Account 


IRISH FREE STATE BANKS 





Dr. Cr. 
Rapes of management, in- Balance from last account........ ihe 
cluding directors’ fees (£2,000), Gross profit for half-year, after 
THE BANK OF IRELAND salaries, pensions and allow- ding for rebate on bills, 


ances, bonuses and grants to nterest on deposits, and con- 





: al Staff, rents, rates, repairs, RIMZENCIES ........esecceeesereeree 151 
BALANCE SHEET—December 31, 1933 a ee ee eee, al i) 
LiaBILITIES ASSETS £ QUELAY .....-ceccccrccccesecceereeees A, 
f Cash 4 at head office, branches, ici Amount transferred to reserve ane 
Res! a oO! ngland ae J i mu seerserseeeeeesesscecscescaseuses ° 
Consolidated bank notes out- Cash at call and short notice... 3,114,287 = ne rye wo ter many 
standing, £1,073,609; less British Government debt...... 2,630,769 a — ‘0 ee 
— by ane (AOR AES, = 948,044 Cyecentant monueies, Gules Bonk gon ir seemcemerennnanns case 
Other notes an t bills in ree State, Britis! remises account .........++ J 
circulation ..... es siasovauie 909,595 India, including stocks Balance to next account ......... 30,825 





Government and other public lodged with the Currency ~~ 
ACCOURLS ...0....esereseseseeeees $,231,470 | Commission as security for 182,848 182,848 





Deposit, current and other ac- consolidated bank notes 
counts, including reserves outstanding, per contra) ... 16,322,189 
for contingencies .......... | 31,658,596 (Uncatl yo 5,896,760 
i cereeercs= oa oo ss 151,880 | paid shares £156,050) oe MUNSTER AND LEINSTER BANK, LIMITED 
account, ye ’ : » ‘ 
en00 05 BONO coeneesereoen 258,150 “discounted, ete. rone veevessee 14,004,861 The directors’ statement of the bank’s affairs for the 
wee ae half-year ended December 31, 1933, shows that the profits, 
etc., as per CONEEA .....0000000 151,889 after deducting expenses, providing for interest on deposits, 
er fee yn rebate on bills, and for all bad and doubtful debts, amount 
10s. paid............+. 203,000 to £67,659, to which has to be added the balance from the 
18 shares of £1 each, fully 


pany eevee 1g Jast account, £43,652, making a total of £111,311. The 
directors recommend the payment of a dividend for the 
half-year at the rate of 12 per cent. per annum free of 
income tax, £45,000; and after transferring to contingencies 


OT sensaseucearemheeeeenennene 20,000 
and branches—at cost, less 














SRE sneeneens $96,707 account £15,000, and applying in reduction of premises 
45,106,975 45,106,975 account £5,000, and placing to staff pension fund £5,000, 
thie inition there will remain to be carried to next account £41,311. 
— Cr. £ BALANCE SHEET—December 31, 1933 
Amount transferred to reserves Balance brought forward from ; LIABILITIES £ Asszts £ 
for contingencies ..............+++ 100,000 | last year ..........ssssssccceeseeeee 88,896 Capital: 375,000 shares of £5 Cash on hand and with other 
Interim dividend paid August Ist Net profit for the year, after each, {2 paid .... 750,000 Danke’ ...........cccccsecseeees 1,515,671 
of 64 per cent., Jess income tax 135,000 meeting all charges, and pro- Reserve fund omnia seseeevesseees 1,000,000 | Money at call and at short 
final dividend for the viding for bad and doubtful Notes in circulation: Con- een 1,800,000 
year ended December 31st, of debts, interest on deposits, solidated bank notes out- Investments : British and Irish 
8 per cent., Jess income tax... 166,154 rebate on bills not at maturity, standing, £900,000, less held Government stocks (includ- 
Balance carried forward to next pensions, and other contin- by bank, £115,863............ 784,137 securities lodged with 
EI nchestamicmecteeonbeeenemennees 91,996 STE sevceeicentistsnneeieeebee 404,254 a current and other ac- soe the Currency as 
ELLE TE 255, security for consolidated 
493,150 493,150 Profit and loss, balance from bank a outstanding per 
June 30, 1933, £43,652, net SIE cusnstcacmeescunmennres 12,110,400 
fit for half-year ended Corporation stocks, railway 
fii — oo £87,659 debenture and . 
311 — less amount stocks, and debenture bonds 278,27 
THE HIBERNIAN BANK, LIMITED transferred = contingen- Bills discounted ...............+6 1,129,812 
cies account, premises ac- Advances i 
BALANCE SHEET—December 31, 1933 count and staff pension fund, current cone —— eden 10,662,175 
LIABILITIES £ ASSETS £ SD spcbebhomniseesedensnen 86,311 | Bank premises, head office and 
Capital—100,000 shares of £20 Cash in hand and with bankers 946,974 DraNnche ..........ceceseeeeeeees 379,610 
each, £2,000,000, £5 paid.... 500,000 | Investments, viz. :— enero eaegerenayered 
Reserve fund .........csssseeeeeee 650,000 | War Loan, Irish Free State 27,876,002 27,876,002 
Consolidated bank notes out- national loans, and other 
standing, £550,000; less Government stocks (in- 
held by the bank, £69,671... 480,329 cluding stock lodged with 
Deposit, ot, ae other “y Currency ee 
accounts, including interest way of security for ry 
due on deposits ......cess00.. 11,321,554 | consolidated bank notes THE NATIONAL BANK LIMITED 
) ABENS .....eeeereeeereee 18,001 outstanding as percontra) 5,798,296 
Rebate on bills discounted not Corporation stocks, railway BALANCE SHEET—December 31, 1933 
ae peey rewvomenveecvaase 5,896 ae stocks, and - LIABILITIES £ pe f 
t an account, other securities ............ 461 ital__ shares 
£75,824; less transferred to Bills discounted, advances on —_— th eid a a 1,500,000 Co on hand * head office, 
reserve fund, £10,000 ...... 65,824] current accounts, loans, etc., Reserve fund (Government ” a. Seok < one 
after deducting provision SECUTIIES) .seescsesssseeseceue 1,050,000 | Money at call and at short ° 
for bad and doubttul ac- Consolidated Bank notes out- notice, including Stock Ex- 
COUNLS sirreceeecerseeseresseeees 5,827,572 standing, £1,031,564; less change loans and Treasury 
ee 6 held by bank, £96,275 ...... 935,280 | _ Dillls ..........cececsecevesseeeeeee 3,321,267 
col olbe he ee Other notes in circulation...... 322,008 | Government securities (in- 


Amount due by the bank on 


cludi — 
deposit, current and other ae ae, Setmattins - lediged 


branches), at cost, less with the Currency Commis- 


amounts written off ......... 196,718 





IED cnnpevensestesesersscens 38,537,292 sion as security for Con- 
_ Acceptances to bankers’ drafts solid ° 
13,041,604 13,041,604 and on security ...........000 136,528 aati, ye lama 16,092,133 





Net pre 


30, 1 


| oeeeh s se 





] Per Cent. | 


wma Oooooooe? 
w= SOOO CCAA~ 


I 


5,671 
10,000 


10,460 

4 
att 
32,175 


79,610 
76,002 


20,507 


21,267 
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Tae NATIONAL Bank LimitzED—cont. ProvinciAL BANK OF IRELAND—cont. 
£ £ £ £ 
Net oe for the half-year... 112,470 | Corporation, railway and ; Deposit receipts, current and tency Commission as se- 
Brought forward from Jun other investments ........... 1,569,563 other accounts, including re- curity for consolidated 
I HIE ocnconcssercncnesecces ° 31,338 — —There is a con- CI ictictseaneceresistssamenso 15,141,372 bank notes outstanding 
tngent ia liability of i 4s. 500 Amount = to a jary Per CONTA) .......ceecereceee 7,971,875 
for uncalled capital in re- = |= = _ nominee companies........... 200 Corporation stocks and 
spect of the shares of the Net geotite Sor for the aolbsann other investments ........ 319,818 
Agricultural Credit Corpo- including £33,559 brought Shares in subsidiary nominee 
ration, Ltd., which are forward from June 30, 1933 COMPANIES .........cceceereeeee 200 
guaranteed by the Govern- £06,649; less £5,000 ‘added Advances to customers, ac- 
ment of the Irish Free State to reserve £3,000 crued interest on invest- 
both in regard to capital written off bank i ments and sundry debtor 
and interest.) account—{£8,000...........+0.. 58,649 TR aiiascanesecneccsacescass 5,782,060 
Advances on securities at Note.—There are contingent Bills discounted.........000c0+++ 941, 
sundry dates, and current liabilities amounting to Bank premises, freehold and 
PIII ccccssenennsnssoncecaces 14,729,747 £40,350 in respect of partly leasehold, at cost, less 
Bills discounted.............ss000+ 1,781,466 paid-up shares in the Agri- amounts written off ......... 211,158 
Bankers’ guarantee and se- cultural Credit tion, 
curities held against ac- Ltd., and the 
a per contra ...... 136,528 Loan and_ Investment 
" Company, Ltd. 
Dublin and branches, free- _—__ —_——- 
hold and leasehold (at cost, 17,125,099 17,125,099 
less depreciation).............. 773,714 ; 
42,6 2. 4,925 42,624,925 Prorit AnD Loss Account 
Dr. £ Cr. f 
Prorir AND Loss ACCOUNT Dividend at the rate of 123 per Balance, June 30, 1933 .........00. 33, 


cent. per annum, for the half- 
year to December 31, 1933, 
payable on and after February 
Ist next, less income tax at 5s. 


Profits for the ‘half-year after 
providing for interest on de- 
posits, income tax, corporation 
profits tax in Irish Free State, 


Dr £ Cr. £ 
Half-year’s dividend to Decem- Aaa brought from last ac- ans 


ber 31, 1933, being at the rate 


PO eerccrecoceccccssseseesecseees 

















of 12 per cent. per annum...... 90,000 peat on oroat for the half-year after SUITE iiitoksncugiiinakicssiecnainnnes 25,312 duty on notes and post bills in 
Amount carried to reserve fund 10,000 payment of all expenses (in- Added to reserve fund ............ 5,000 circulation, law costs, rebate 
Amount carried to contingencies cluding directors’ fees and Written off bank premises ........ 3,000 on bills discounted not "yet due, 
MIE ‘sisecsiamsvnsiocnaseseonces 10,000] income tax thereon amount- Carried to new account ............ 33,337 | and bad and doubtful debts 
Balance to credit of profit and ing to £4,460), and making full and expenditure at head office 
OSS NEW ACCOUNE ..........00006 33,808] provision for bad and doubtful and branches, including re- 
debts and income tax (other muneration to directors and 
than income tax on dividend) 112,470 income tax thereon, £4,000..... 33,080 
143,808 143,808 
66,649 66,649 
PROVINCIAL BANK OF IRELAND 
THE ROYAL BANK OF IRELAND, LIMITED 
BALANCE SHEET—December 31, 1933 ‘ 
The directors report that the net profits of the bank for 
LIABILITIES £ Assets £. the year ended December 31, 1933, after making provision 
ital issued— Cash at head office, branches, : 7" & P 
“or 40,000 shares of £100 each, and fe LOnBOR ca cnsecconne 774,521 for bad and doubtful debts, amounted to £52,455, which, 
12 10s. paid.............00. 500,000 oy at call and short notice 824,000 i 
ue a ae cok ete teeeee with the amount brought forward from last year of £ 1 1,237, 
£10 Paid...c...scccsseseveseee (000 | DIN ....sesscsesesssvecscscseesece 300,000 Make together £63,692. From this an interim dividend 
paiiapeeneneoneniions 475,000 nein viz. :— 












at the rate of 8 per cent. per annum (less tax) for the first 
six months of the year, has been distributed to the share- 
holders, £9,000, leaving a balance of £54,692, out of which 
the board have appropriated to reserve fund, bank 


Reserve 

Consolidated 7508, aan ~ 
standing, : s 
(73,383 held by ; bank, 


War Loan and other British 
and Irish Government 
stocks and Colonial se- 

435,917 eS (including securi- 
473,961 ies lodged with the Cur- 













National Provincial Bank 


LIMITED 


ESTABLISHED 1833 





Subscribed Capital - - = £43,617,080 












Paid-up Capital - e« 2 £9,479,416 
Reserve Fund - - - « -« £8,000,000 
Deposits, &c. (Dec.31, 1933) - - £289,254,151 


DIRECTORS: 
COLIN FREDERICK CAMPBELL, Esq., Chairman 
FRANCIS ALEXANDER JOHNSTON, Esg. Sir ALFRED EDWARD LEWIS, K.B.E., Deputy Chairmen 
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| JOHN ROBARTS, Esq. 
Sir AUSTIN LOW, C.LE. 
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RONALD MALCOLM, Esq. EUSTACE ABEL SMITH, Esq. 
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premises, officers’ superannuation, and other contingencies, 
£32,000, leaving available a balance of £22,692, which 
they recommend should be appropriated as follows: 
A further dividend at the rate of 10 per cent. per annum 
(less tax) for the six months ended December 31st last, 
£11,250, the balance to be carried forward to the credit of 
next year’s account, £11,441. 


BALANCE SHEET—December 31, 1933 


LIABILITIES £ Asszts . £ 
we Tes capital, Raber ,500,000, Investments : British and Irish 
shares of Free State Government se- 















50, on each of which £10 ha curities (including stock 
_ | 300, lodged with the Currency 
Reserve fund ............ss0ceseee ,000 Commission by way of se- 
Consolidated notes outs 4 curity for consolidated no’ 
3,000, me held by the outstanding, as per contra) 1,001,325 
, £41,858 penupepanppecenons 231,142 tion stocks, railway de- 
Current, deposit and other ac- a stocks, and other 
counts, uding officers’ -§=§= = |  SOCUFILIES ...........esereeererees 157,198 
yi? fund ......... 6,458,309 | British a bills .........+06 898,179 
Profit and loss, balance after Money at call and short notice 350,000 
paying interim dividend at Pengo | nme ong 
the rate of 8 per cent. ‘os, head office and branches . 805,890 
annum (less —F aes Bills discounted ..............+++. 108,088 
less a Advances on current, and other 
fund, cnn officers’ eee 3,721,463 
superannuation, and other nk premises (head office and 
con ies, £32,000 ......... 22,692 43 branches)............000+++00 250,000 
Note.—There is a contingent 
liability of £9,100 in respect of 
partly -up shares in the 
Agricultural Credit Corpora- 
tion, Ltd. 
7,292,143 7,292,143 





AFRICAN BANKS 





BARCLAYS BANK (DOMINION, COLONIAL AND 
OVERSEAS) 


The directors report that after payment of all charges, 
full provision having been made for bad and doubtful 
debts, the net profit for the year ended September 30, 
1933, amounted to the sum of £371,549, to which has to 
be added the sum of £215,885 brought forward from 
September 30, 1932, making a total of £587,434, which has 
been appropriated as follows: To provision for income tax, 
etc., £50,000; to contingency account, £100,000; to 
interim dividends paid July 17, 1933, at the rate of 8 per 
cent. per annum on the cumulative preference shares, and 
at the rate of 44 per cent. per annum on the “A” and 
“‘B” shares, less income tax, £107,495; to final dividend 
at the rate of 8 per cent. per annum on the cumulative 
preference shares of {1 each fully paid, less income tax, 
payable January 19, 1934, £53,790; to final dividend at 
the rate of 5 per cent. per annum on the “ A” shares of {1 
each fully paid, and the “ B” shares of £5 each, {1 paid, 
less income tax, payable January 19, 1934, £59,672; 
balance to be carried forward, {216,477 making a total of 
£587,434. 


BALANCE SHEET—September 30, 1933 


LIABILITIES ASSETS 
Current, it and other Cash in hand and with bankers, 
accounts, including reserve and gold bullion .............. 15,698,691 
for income tax and contin- Money at call and short notice 1 625 954 
gencies and balance of Remittances in transit ........ 12:168,421 
Profit and loss ........0.+s00 74,521,924 | Bills discounted ..........0...+.. 10,843,159 


Notes in circulation ............ 735,992 
tances and other lia- 
bilities on account of cus- 

BEERBED cxvccsvcnccccscosescencee 3,342,453 


Investments: Securities of 
the British and of the Do- 
minion and Colonial Gove 
eraments (including securi- 
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pi 
1,793,000 8 per cent. cum. 


ties lodged with the Crown 
Agents for the Colonies as 













pref. shares of {1 each, security for note issue, and 





fully paid scaeppenuebennseees 1,793,000 with others), £26,661,600 
2,682,500 “A” shares o other investments, £508, 508 27,170,192 
£1 each, fully paid......... 2,682,500 | Advances to customers and 
,000 “ B” shares of £5 other accounts ............... 21,894,792 
= fl Paid .........0000e 500,000 | Liability of customers f 
sbianebbbebeuesreenes 1,650,000 acceptances, etc. ............ 3,342,452 
Lisbiie ty on bills re- Bank premises account ........ 482, 
discount £27 = which 
has since run off. . 
85,225,869 





NETHERLANDS BANK OF SOUTH AFRICA 


The directors’ report for the year 1932 states that, after 
making provision for bad and doubtful debts and writing 
down furniture and bank premises accounts, the accounts 
show a net profit of £48,070, which, added to the balance 
of £941 brought forward from last year, makes a total of 
£49,011. The suspension of the gold standard in South 
Africa, however, depreciated the assets and liabilities of 
the bank in South Africa in terms of Dutch guilders, and 
this depreciation caused a loss to the bank of £127,057, 
which has been debited to the profit and loss account. It 
also became necessary, for the same reason, to provide 
further for the uncalled liability on the shares of the 
Pretoria Hypotheek Mij N.V., and £33,898 has been trans- 
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ferred from the profit and loss account for this purpose, 
To balance the above-mentioned special debits on the profit 
and loss account, £57,143 has been transferred from the 
reserve fund and £57,143 from the contingency fund, 
After bringing in these amounts, a balance of {2,342 
remains, which is carried forward to the next account. The 
report adds that the remaining balance of the contingency 
fund is, in the opinion of the directors, ample in relation 
to the present extent of the bank’s business. 


BALANCE SHEET—December 31, 1932 
nn into South African currency) 











LIABILITIES tir AssETS S.A. £'s 
Capital subscribed and paid up “6 2 Cash in hand and d with bankers 
Reserve fund ...........ssesses0e+ (including obligatory balance 
Current accounts, deposits and with the South African Re- 
other liabilities (including serve Bank).........0s0s++++sse0e 787,375 
contingency fund) ............ 1,737,246 | South African and English 
ssesubeeenenanens 7, Treasury bills and Dutch 
by correspondents 28,185 Treasury bonds 
. Bils payable ssepheinpasanneneninoes 70,675 
a to customers on for- 
wi exchange contracts 
(purchases) ..........ss0sseseeee 29,908 
on forward exchange 
account ( Deteincsuesooenenes 106 ,414 
Bills for collection per contra.. 19,655 
Balance carried forward......... 2, 
Liability of customers on for- 
ward exchange contracts 
ROLE 135,244 
Balance on forward exchange 
account (purchases) .........+. 640 
PTEMISES..........00ceeeeeeees 114,286 
Properties in S in South Africa...... 5,708 
Bills for collection.............++++ 19,655 
2,839,647 2,839,647 


THE STANDARD BANK OF SOUTH AFRICA, 


LIMITED 
Statement of Accounts—September 30, 1933 
LIABILITIES AsSsETS £ 
Capital issued, 500,000 shares Cash in hand and with bankers 
of £20 each, called up £5 (including deposit of 
Per Shaxe...........seesecseseees 500,000 42.8 844,700 with South 
R BERGE nncccovcccccccecccese 500,000 Reserve Bank in 
Notes in circulation ............ 466,220 terms of the Union - South 
t, current, and other Africa ‘* Currenc 


and 
Banking Act, 1920 +) scenes 14,608,195 
Cash at call and short notice.. 2,725,000 





Drafts outstanding and ac- |= —=§ | __ transit ...........ssccsecseeveeeee 115,175 
cep ‘ “investments: British Govern- 
Customers bills for . securities, Colonial 
Per CONTA ...........sceeeeeee 7,712,546 ek Municipal and 
colimemsiel “Bais, ot (a 55; Stock eposited 
which 128,674 a thern Rbode- 
off.) = aoe and the 
South-West Africa Adminis- 
tration as security for note 
ae 0,562,444 
"sae eae 
. id. S caetnedininamneadaiainen 56,251 
of ex 
current at Fe 3,385,380 
Bills ted, advances to 
customers and other ac- 
SET cnssiusnabesinsnaninnnenies 27,348,312 
Remittances in transit ......... 2,641,124 
*These investments i the Customers’ bills for collection, 7,712,546 
aggregate appear at under cost COMTA .....ccececceeseoeses 
and below market values at Dick penpety and pesmi ' 
September 30, 1933. (including furniture and fit- 
tings) at cost, less amounts 
. written off ......... nares 1,908,849 
tamps, stationery, open 
REED ossespeenepoveeveshentoone __50,92 
70,114,267 70,1 70,114,267 





THE BANK OF BRITISH WEST AFRICA, 


LIMITED 
BALANCE SHEET—March ~ 1933 
LIABILITIES £ £ 
Capital issued—300,000 shares euntenaell on at bankers, 
on which £4 per share has including branches and 
been paid up...,..........ss0000. 1,200,000 PIP csnsnseccsesonsusecscosons 1,030,964 
STD sch csekeccbubpnuweniineianns 400,000 | Cash in transit ............... sean 8,757 
Investments— 
— Government securi- 
aieeistieieninhwebbeseiedaniaaiil 3,186,922 
Dominion and Colonial Gov- 
ernment securities........... oe 
Other securities .............++ 23,581 


Shares in subsidiary ee li 
“—. Africa Bi 
a + = ,000 id. ate of fi 
paid, at cost 
y Portland B ‘id 
1,000 shares of fi each, 





50,000 


ustomers 
Final dividend payable (less 
income tax) June 30, 1933... {14 
aaa of profit carried for- ully paid, at cost) 
(Other subsidiary companies 
written down to nil. 
~ of exchange— 


SD sueciusvascnseeesbibetat® 1,813,251 
Balance in account with sub- 
sidiary company..............++ 
Bills for collection contra..,..... 
Liabilities of customers for 
ACCEPLANCES ..........eseeeeeeeee 68,781 
Premises and furniture, at cost, 
less amounts written off ..... 


There are contingent liabili- 
ties on outstanding forward 
exchange contracts, most of 
which have since run off, also 
in respect of engagements on 
behalf of customers. 





8,773,570 
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Prorit anv Loss Account 





Dr. £ £ 
Interim dividend paid (less in- i profi 
come tax) December 1, 1932... 18,000 March oi, i iicsssaesnssencoees ~ 41,626 
we yy F5 1S 50.000 | ance, °, Prost. for year 
Balance carried forward... 82287 | Spiing March 31, 1088, efter 
accounts, out of which ts 
been made f 
and doubtful debts ......... 58,611 
100,237 100,237 





AUSTRALASIAN BANKS 


THE BANK OF ADELAIDE 


The directors’ report on March 27, 1933, states that the 
balance of profit and loss for the year ended March 27 
{including the balance brought forward from the previous 
year, £40,571) amounts to £94,298; out of which an interim 
dividend at the rate of 4 per cent. per annum was paid in 
November, 1932, £25,000, leaving available £69,298. 
From this the directors have declared a dividend for the 
half-year ended March 27, 1933, at the rate of 4 per cent. 
per annum, payable after the general meeting on May 3, 
M33 _— leaving a balance to carry forward of 


BALANCE SHEET—March 27, 1933 








__. LiaBILitizs £ ASSETS £ 
Capital paid up ............ce.e0« 1,250,000 | Specie, bullion and cash balances 36,621 
Reserve fund ..............csese0e 1,000,000 | Australian notes and cash with 
Profit and loss .............s00008 69,298 | Commonwealth Bank of Aus- 

Notes in circulation .............. 6,509 | tralia ........ccccccceeeeseeseeeees 1,037,023 

ls in circulation and o' Government securities .......... 658,136 

SEER eccccececccccocssnsonsence 61,745 | Municipal debentures ........... 1,050 
peas due to other banks... 283,951 | Money at ~ / call and Com- 
cicadidiiiaeiineiiaianei 667, monwealt Government 
Interest accrued on fixed de- Saey bills ...........-00+00 ,000 
posits and rebate on bills Balances due from other banks 104,761 
iiliseenatidcommecmesanens 46,703 | Notes of other banks ............ ,065 
Bills receivable in London and 
remittances in transitu ...... 936 
Bank premises and furniture... 345,361 
Bills receivable in Australia, 
bills discounted and all other 
advances, after providing for 
con TD cessdunteeennese 5,115,381 
9,385,334 sentient ei 9,385,334 
: . setae : ° Cus’ on 
Contingent liabilities, consist- letters of credit, etc., as per 
ing of letters of credit, etc... 243,263 GE casneneinscnccunvessorenese 243,263 


THE BANK OF AUSTRALASIA 


The directors state that after providing for rebate 
on bills current, for British, Australian and New 
Zealand rates and taxes, and making a transfer to the 
credit of contingencies account, out of which account 
Provision for all bad and doubtful debts has been made, 
the net profit for the year amounted to £258,508. To this 
has to be added £169,783 brought forward from the previous 
year’s account, making a total of £428,291. From this, 
£118,125 was paid as an interim dividend on October 6th 
last, and the directors have now appropriated a further 
sum of £135,000 to pay a final dividend of 4s. per share, 
less income tax at 5s. in the £, making, in all, £253,125, 
equal to 7s. 6d. per share less tax, and representing for 
the year a distribution at the rate of 7} per cent., less tax. 
There will remain £175,166 to be carried forward to the 
next account. 


BALANCE SHEET—October 16, 1933 












_ LIABILITIES £ ASSETS 
Circulation ...........scccscesereee 353,520 | Specie, bullion, Government ‘ 
Deposits at interest ... notes, and cash balances... 8,127,891 
Bik t accounts ..... ° Loans at call and short notice 50,000 
Payable, drafts in transit British Government securities 1,872,161 
and other liabilities, in- Government securities of 
sting, Provision for con- ene Australasia and other in- 
sennnenesoneesosoncene 576, VEStMENtS .........ceceececeeee 7,288,997 
Acceptances for customers, as Bills receivable and remit- 
coe III ccccsesccsnsnccocesess 195,188 tances in transit............... 2,991,323 
pital—900,000 shares of {5 Advances on securities, and 
each, fully paid (there is Other assets............cccceeeee 31,247,132 
— the charter a reserve Liability of customers for ac- 
am of the proprietors ceptances as per contra...... 195,189 
£5 per share) ............... 4,500,000 Bank premises and sites in 
Reserve fund ............00000000- 2,475,000 Australia, New 
urr | eae 000, » at cost, less 
Dividend payable March 23, amounts written off ........- 472,111 
pene Reet aiemeebiaimenabacuase 135,000 Note.—The Australian and 
tand loss account balance 175,166 | New Zealand assets and lia- 
ee included at the par 
rates of ex e and the net 
po mg whick would have 
arisen they been con- 
verted at the rates ruling at 
the date of the balance sheet 
is covered by currency re- 
serves. 
52,244,204 52,244,204 


THE ECONOMIST 





47 


[sepplement] 


BANK OF NEW SOUTH WALES 

The directors submitted to the proprietors the following 
statement: The net profits for the year ended September 
30th, after deducting rebate on current bills, interest on 
deposits, and paying income, land and other taxes (amount- 
ing to £254,217), reducing valuation of bank premises, 
providing for bad and doubtful debts, fluctuations in the 
value of investment securities, and other contingencies, 
and including recoveries from debts previously written off 
as bad, amount to £439,617; to which is added undivided 
balance from September 30, 1932, £114,980—{554,596. 
Interim dividends at the rate of 5s. per share, Australian 
currency, for quarters ended December 31, 1932, March 31, 
1933, and June 30, 1933; paid out on the year’s profits, in 
terms of Clause 105 of deed of settlement, £329,250, leaving 
a balance of £225,346, which the directors recommend 
to be dealt with as follows: To quarter’s dividend to 
September 30, 1933, at the rate of 5s. per share, Australian 
currency, £109,750; to balance carried forward, £115,596 
—£225,346. 





BALANCE SHEET—September 30, 1933 


LIABILITIES AssETS 
Notes in circulation ............ 601,793 | Coin, bullion, Government 
Deposits, accrued interest, legal tender notes and cash 
and rebate ..........0...+00.++ 86,317,691 at bankers ..........seseseeeees 10,834,885 
Bills payable and other liabili- Notes of other banks ........... 3,190 
ties (which include reserves Money at short callin London 2,220, 
held for doubtful debts, and Short-dated Treasury bills— 
other ene iaicediaten 6,318,945 British, Australian and New 
Paid-up capital ..............0+++ 8,780,000 Zealand .........ssececeveeees 10,189,373 
Reserve fund .........sessesseeees 6,150,000 | Investments— 
Profit and loss, £554,597, less Government securities ...... 11,665,554 
interim dividends to June Municipal and other securi- 
30, 1933, £329,250.........+.. 225,347 Ci iidcesininccssssednensaeanen 596,623 
Contingent liabilities— Due by other banks ............ 421,892 
Outstanding credits, as per Bills receivable in London and 
i accnnvanintcctesnseseons 3,118,526 remittances in transit ....... 4,930,179 
Bills discounted, and loans 
and advances to customers 65,232,080 
Bank premises .........--+++++++s 300, 
Liabilities of customers and 
others on letters of credit, 
AS Per CONTA ........eceeeeeees 3,118,526 
111,512,302 111,512,302 


BANK OF NEW ZEALAND 


The directors state that the profits, including surplus on 
maturity of and realisation of investments and other profit 
of a non-recurring nature, and after making full provision 
for all bad and doubtful debts by a transfer of a portion 
from contingencies account and after making provision for 
expenses of management and also for the annual donation 
to the provident fund, are £615,469. From this has to be 
deducted interest on guaranteed stock, £21,199, leaving 
balance of profit for the year, £594,270; to which has to be 
added balance brought forward from last year, £395,056— 
£989,326. From this has been paid dividend on preference 
A shares, {50,000 ; interim dividend on C long-term 
mortgage shares, £7,031; interim dividend on D long- 
term mortgage shares, {17,578; interim dividend on 
preference B shares, £39,063; interim dividend on 
ordinary shares, {234,375—{348,047; leaving available for 
distribution £641,279. This the directors propose should 
be disposed of as follows: Dividend on C long-term 
mortgage shares at 6 per cent. per annum, £7,031; dividend 
on D long-term mortgage shares at 74 per cent. per 
annum, £17,578; dividend on preference B shares (making 
£123,437 10s. for the year), £84,375; dividend at the rate 
of 5 per cent. on ordinary shares (making £421,875 for the 
year, equal to 11} per cent.), £187,500; leaving balance to 
be carried forward, £344,795. 

BALANCE SHEET—March 31, 1933 





LIABILITIES £ ASSETS £ 
Capital—4 per cent. guaran- Coin, cash balances 
teed stock......cccccccccscccceee 529,989 posits with bankers ......... 8,304,677 
Preference A fully-paid {1 vernment notes—Common- 
shares issued to the New wealth, Fijian and Samoan 
Zealand Government......... 500,000 istration ............+« 114,601 
C long-term’ mortgage Notes ot other banks (legal 
fully-paid £1 shares issued COREE <n. ccccoseccccccscccccosce 13,614 
to the New Zealand Gov- Balances due by other banks 68,608 
CINMENL ........0cccceceeseeeeee 234,375 | Bullion on hand and in transit 7,059 
D_ long-term mortgage Money at call and short 
fully-paid § shares ......... 468,750 notice, Government securi- 
Preference fully - paid £1 ties and other securities in 
shares issued to the New OIE dcdeccuccsvecssccosasene 6,266,397 
Zealand Government......... 1,375,000 | Bills receivable in London and 
Ordinary fully-paid {1 shares 3,750,000 TIE a canacsdcccasasiodese 1,631,598 
eserve fund .........ccccesseeeee 575,000 | New Zealand Government se- 
Long-term mortgage deben- CUTIEIES.......ccccceccccocecesccece 3,454,146 
ture Stock .........cecceeeereee 607,050 | Australian Government se- 
Notes in circulation ...........- 4,338,747 I cncicacessiictanssconitn 3,974,744 
ia cugacdsadssemenesesnes 32,573,239 | Municipal and other local 
ces due to other banks... 30,826 bodies’ securities ............ 520,482 
Bills payable and other lia- Remittances in transit be- 
bilities (inclu provision tween branches...........+.+++ 1,356,646 
for contingencies) ..........-+ 3,529,578 | Bills discounted ............+.++. 594,419 
Reserve for taxes .........--+++ 426,000 | Other advances and securities 
London office acceptances and debts due to the bank, 
under. credits........0.0+++++++ 27,518 after deducting provision 
Transfers from long - term for bad and doubtful debts 24,485,449 
mortgage department........ 155,553 | Landed property, premises, 
Balance of t and loss...... 641,279 Cincctcdcoscdenscistsnsessanan 632,771 
Liabilities of customers for 
acceptances, per contra .... 27,518 
Long-term mortgage depart- 
MN ini phadiinciaenanmaniednanes 1,310,175 
52,762,904 52,762,904 
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THE COMMERCIAL BANK OF AUSTRALIA, BALANCE SHEET—June 30, 1933 
LIMITED LiaBiuitizs £ Assets £ 

According to the report of the board of directors for ot _lmanatamnane 4'300/000 - aoe — 6,684,105 
the year ended June 30, 1933, the net profits amount to Bale ene ate esse osaees | ShueCdsted Tresury tilis'ce “Om 
£213,634, to which is added amount brought forward, pam 3 ond « other liabilities 45,071,545 | the Commonwealth of Aus- 
£70,312, making a total of £283,946. From this amount . STIBERE cnccsore a foe yo 3,640,000 
the directors have made the following appropriations: To emment stocks end other 
reduction of bank premises, £20,000; to interim err en, SD 
at 4 per cent. per annum on preference shares, pai _ remittances in transit........ 1,791,241 
February, 1933, £42,347; to interim dividend at 5 per eee 


cent. per annum on ordinary shares, paid February, 1933, 
£50,000—{£112,347, leaving a balance of £171,599, which 
it is proposed to apportion as follows: To dividend for 
six months on the preference shares at 4 per cent. per 
annum in Australian currency, £42,347; to dividend for 
six months on the ordinary shares at 5 per cent. per annum 
in Australian currency, £50,000; to carry forward to next 
year, £79,252. 


BALANCE SHEET—June 30, 1933 


discoun 
debts due to the bank ...... 34,768,799 
Bank premises, furniture, etc. 1,293,390 


55,406,386 








55,406,386 


COMMONWEALTH BANK OF AUSTRALIA 


BALANCE SHEET—December 31, 1933 


LiaBILitizs £ _ ASSETS — £ 
211,738 preference shares Coin, bullion, Australian notes 
paid to £10 per and cash at bankers......... 3,233,293 
ID. nimenaebsicinseinineeane 2,117,350 | British War Loan stock ...... 201,192 
4,000,000 ordinary shares paid Short-dated wealth 
in to 10s. per share.... 2,000,000 and New Zealand Treasury 
Reserve fund ..........s.sssess0ee 2,000,000 ee 2,046,918 


Exchange adjustment reserve 250,000 
Profit and loss account 171,599 





Government, municipal and 
other public stocks and 
funds, and other debentures, 
less pane for contin- 


eee eereeeeeseeeseseseees 





bili 
for contingencies..............+ 1,011,116 
Government deposits— of remittances and 
Not bearing interest ........ 64,223 drafts in transit .............. 1,486,595 
Bearing interest..............+ 94,650 | Notes and bills of other banks 68,734 
Other deposits— Balances due from other banks 83,900 
Not bearing interest ........ 8,484,866 | Stamps .............sccccceseseeeee 15,402 
Bearing interest............... 13,703,495 | Bill discounted, and other ad- 
Balances due to other banks... vances, less provision for 
Coatingent liabilities, as per bad or doubtful debts ...... 20,300,762 
CODES 2... .eecceeerceseereescerees 674,008 | Realestate, consisting of 
(PFeEMiIses...........seeeereeeveeee 1,147,690 
Liabilities of customers and 
others in respect of con- 
tingent liabilities, as per 
Ee iecsiebcwrenssncnensescetece 674,009 
30,792,842 30,792,842 

















LiaBILitizs £ AssEts £ 
Capital account ............00++5 4,000,000 | Coin, bullion and cash balances 705,419 
Reserve fund ..........ssesssesees 1,693,458 | Australian notes ...........0..0+ 4,228,576 
Rural credits department :— Money at short call in London 13,446,726 
Capital account.............++. 2,000,000 | Funds held temporarily in 
SE extensions 199 on account of Con- 
Development fund ........... 68,250 version Loan .........s00ss000s 99,000 
Deposits, accrued interest and Short-term loans in Australia 9,543,338 
Si csskcnbeatiieseniiiiaeabethts ,085,651 | Investments :— 
Bills payable and other lia- British, Colonial and Gov- 
Dilities ........cececerererererees 3,933,290 ernment securities 9,433,076 
Commonwealth Go t 
SE icicnsennonsvenconen 27,384,212 
Bills receivable in London and 
remittances in transit........ 1,285,840 
Bills discounted, loans and 
advances to customers and 
Other assets ........ccsceceseeee 706,800 
Bank premises ..........s.s0000+ 1,147,300 
75,980,535 75,980,535 
Contingent liabilities — Out- Liabilities of customers and 
standing credits per contra 577,158 others en letters of credit 
PCT CONTA ..........ceererrevee $77,188 
Total general bank and rural 
credits departments ......... 76,557,693 | Total general bank and rural 
Note issue department.......... $3,238,331 credits departments.......... 76,557,608 
Note issue department.......... 53,238,33 
129,796,024 129,796,024 






ENGLISH, SCOTTISH AND AUSTRALIAN BANK, 
LIMITED 


BALANCE SHEET—June 30, 1933 


ASSETS £ 
Cash in hand, Australian 


LiaBILITIES 


shares (£3 per share)......... 3,000,000 Government notes, bullion 
Reserve fund (used in and cash at bankers, in- 
business of the bank - 1,635,000 cluding cheques in course of 


Special reserve covering de- 
preciation in Australian 


COMECION .........0cceeeeeeeeees 


7,712,402 
Investments at or under 


currency (Australian assets market value (British, Do- 
and liabilities being taken minion and Colonial Gov- 
in the balance sheet at par ernment securities)........... 1,763,799 
of exchange) ...........0..000+ 1,585,000 | Investment in subsidiary com- 
Perpetual stocks—Debenture ANY at COSt..........seeeeeeree 14,200 
stock £983,547; preferred Bills receivable and remit- 
inscribed deposit stock, tances in transit .............. 3,821,391 
SIERD cncpsereresencscoseseces 1,872,966 | Advances and other assets 
its at interest (including (after deducting provision 
vernment balances)....... 18,740,003 for bad and doubtful debts, 
Current accounts..............+ 10,206,766 and contingencies reserves) 24,983,768 


Bills —, rebate on bills, 
ani 


Security for note issue (Do- 
other liabilities.......... 


1,553,795 minion Government securi- 

Amount owing to subsidiary TIED -dneecceerereebbecenebachenne 
COMPANY .........cceeseeceseres 21,834 | Bank premises and furniture 
Notes in circulation ............ 1,027 at cost, less amounts written 
Profit and loss—Balance as off 
per last balance sheet, 
339,854; less E. S. & A. 
ank officers’ provident 
fund, £5,000; final divi- 
dend free of income tax, 
£60,000-£65,000--£274,854 ; 
balance from profit and 
loss account, £129,327...... 


3,625 


404,181 
39,020,572 





39,020,572 


THE COMMERCIAL BANKING COMPANY OF 
SYDNEY LIMITED 


According to the annual report of the directors for the 
year ended June 30, 1933, the net profit for the year, after 
deducting rebate on current bills and accrued interest on 
fixed deposits, paying land, income and other taxes, and 
providing for bad and doubtful debts and other con- 
tingencies, amounts to £259,077, to which is added the 
amount brought forward from June 30, 1932, £117,446, 
making a total of £376,523, from which the directors have 
made the following appropriations: To interim dividend 
for the half-year ended December 31, 1932, at the rate of 
5 per cent. per annum paid on January 27, 1933, £118,475; 
to bank premises account, £20,000; and now recommend 
payment of a dividend for the half-year ended June 30, 
1933, at the rate of 5 per cent. per annum, £118,475; leaving 
the amount to be carried forward £119,573. 





THE NATIONAL BANK OF AUSTRALASIA, 
LIMITED 


According to the report of the directors for the year 
ended March 31, 1933, the net profit, after deduction of 
all expenses, etc., including £93,220 for income, land and 
note taxes, amounted to £291,944; add balance brought 
forward from previous year, £125,951, making available 
£417,895. From this sum the following appropriations 
have been made: Interim dividend of 5 per cent. per 
annum on the £10 and the £8 shares paid in November 
last for the half-year ended September 30, 1932, £125,000; 
reduction of bank premises account, £20,000; and it is 
recommended that a dividend be paid on the £10 and {8 
shares for the half-year ended March 31, 1933, at the rate 
of 5 per cent. per annum, £125,000, and to carry forward 
£147,895—{417,895. 


BALANCE SHEET—March 31, 1933 


LIABILITIES £ ASsETs £ 
Capital—200,000 £10 shares Coin, bullion, Australian notes 
ully paid up, £2,000,000; and cash at bankers......... 4,201,318 
600,000 £8 shares paid up to Commonwealth Treasury bills 4,750; 
£5 per share, £3,000,000 ... 5,000,000 | Government, munici and 
Exchange adjustment reserve 300,000 other public stocks, deben- 
Reserve fund account ......... 3,000,000 | _ tures and funds .............. 1,478,855 
Profit and loss account ........ 272,895 | Bills and remittances in 
Notes in circulation ............ 47,613 | transitu,..........-.0-s000eceee 1,887,568 
Bills in circulation .............. 421,306 | Bills and cheques on, and note 
Government deposits — Not of, other banks ............0+ 52,708 
bearing interest, £147,726; due from other banks 60,44 
bearing interest, £79,380.... 227,106 | Duty stamps ...............s0000 40,085 
Other Deposits—Not bearing Real estate, consisting of bank 
interest, £10,096,111; bear- BOMMSEB..-ccoccossscscocovescoes 1,238,201 
ing interest, £23,338,982..... 33,435,093 real estate .........000008 15,578 
Interest accrued and rebate on Bank furniture ..............0+++ 


current bills ..........0.00000+ 355,356 | Advances and bills discounted, 
Balances due to other banks.. 287,287 less provision for all ascer- 
Soe at Site 
lebts oO contin- 
OEE 29,560,678 
Liabilities of customers 
and others on letters of 
credit, drafts and guaran- 
tees, as per contra, £1,031,88!. 


43,346,688 


Contingent liability, as per 
contra, in regard to obliga- 
tions of customers and others 
on letters of credit and guar- 
antees, £1,031,881. 





43,346,656 


THE QUEENSLAND NATIONAL BANK, LIMITED 


The directors submit a report showing that the net profit 
for the year ended June 30th last, after allowing for reba! 
on bills current, interest accrued on deposits and intermia- 
able inscribed deposit stock, all assessments of income, land 
and other taxes payable during that period, reducing 













































419 
576 
728 


7,188 


7,008 
8,331 
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and furniture accounts £2,500, making provision Prorit awp Loss Account 
for bad and doubtful debts and all known contingencies Dr. £ on £ 
and including recoveries, amounts to £73, 039; to which is Interim ont for the half- Balance at April 1, 1932.......... 142,294 
to be added amount brought forward from year ended  "Yoq0, ae" ced someut ee Jor the year ended 


June 30, 1932, £18,645, making a total of £91,684; out of EPG annum, free of income tax 40,000 | _ provision for bad and doubtful 
which an interim dividend was paid at the rate of 4 per cent. ae ey & 40,000 —_——— — less expenses 








annum for the half-year ended December 31, 1932, Premises aaiasaiaiaciaaatinianesiieninninied 10,000 muneration (£6° “ST te) ond of 
amounting to £35,000, leaving for distribution £56,684;  prasion and gratuity funds ..... 14,000 Soa aa een 
which it is proposed to deal with as follows: Dividend Dividend for the half-year £427,955 n..cccccsecsereeseeeeesseee 116,448 
at the rate of 4 per cent. per annum for the half-year ended ee a anes 
June 30th, 1933, £35,000 (free of Queensland income tax annum, free of income tax 40,000 
and without deduction in respect of Federal income tax PIII eccenee seta 
—_— by the bank) ; balance to be carried forward, 258,742 258,742 
{21, 


BALANCE SHEET—June 30, 1933 


LIABILITIES £ Assets. 
Capital paid up janeieinenenienin 1,750,000 | Coin, bullion, Australian notes, 
ies euccnccesencesecocose — —_ ee Cg ole oo 1,522,708 THE UNION BANK O 
Interminable inscribed deposit (short dated) (face value) .... 1,130,000 F AUSTRALIA, LIMITED 
mb aaa Cope loans (under 1.970.008 
re cetnorsterser, 302,581 | Cash balances... “129 The report of the directors to February 28, 1933, shows 
ae tn i 7,872,214 Bile renitied end in transite. ‘ — that, after making provision for bad and doubtful debts 
— gee 000 and other contingencies, there is a net profit for the year 
ae ee at ae of £209,559, to which is added £90,964 brought forward 
 —- aennotanonnnnien 8,604,760 from the previous year, making £300,523. The interim 
Bank a, ay and os tis 
stationery cost less : dividend paid in January last at the rate of 4 per cent. per 
ar the writen 549,258 annum, equal to 2s. per share, having absorbed £80,000, 
Bree, £170,000 aeons the amount now available is £220,523, out of which the 





13,856,525 13,856,525 directors have declared a final dividend at the rate of 6 per 
Cent. per annum, equal to 3s. per share, making 5 per 
cent. for the year, free of United Kingdom income tax, 
payable to proprietors registered in the books of the bank 
on July 3, 1933. The final dividend will absorb £120,000 
and leave £100,523 to be carried forward. 





THE NATIONAL BANK OF NEW ZEALAND, 
LIMITED 


BALANCE SHEET—Narch 31, 1933. 


LiaBILities £ Asszts £ 





Capital issued—800,000 shares Coin and bullion at head office BALANCE SHEET—February 28, 1933 
of £7 10s. each, £2 10s. paid 2,000,000 and branches ............0.000. 709,491 
Reserve fund .........csscceeceee 2: 000 ‘000 Cash at bankers.............0000+ 1,911,565 LIABILITIES £ AssETs £ 
Notes in circulation ............ 1,019, 477 | Investments— Capital paid up ............s0000 4,000,000 | Specie on hand and cash 
t and current accounts 13, 767, ‘817 — Treasury bonds and Reserve fund ..........sscecsesees 3,350,000 MII daa dnacnadccecadccsacece 8,235,257 
payable and other liabili- British Government se- Currency reserve .........ssce08 1,500,000 | Bullion and advances on 
provision for doubt- curities (under market Balance of undivided profits... 220,523 TI va ccnecccddcasesccesrecece 46,701 
ful yg and other contin- value in London) ......... 1,218,654 a iadecasodsedanpnidenets 495,304 | Money at call and short notice 
Ssheeboresesesavensesences 1,287,043 New Zealand Government Bil pa beccccesssccsoccocccccsacces SUpneynee in ON ....eccsceseseceeeses 400,000 j 
Psst an and loss account ........ 154,742 securities (at market value Bi ee and other lia- Investments: On account of } 
in New Zealand) .......... 1,002,410 __ Diilities.......... —seseceeeeeee 985,735 reserve fund: British Gov- 
Australian Government se- ernment securities, 
curities (under market £1,000,000; other invest- 
ae in > ee Scicmesee 118,926 ments: British Govern- 
ent ment, Commonwealth of 
ee bills and Australia Government and 
ew Zealand = New Zealand municipal se- 
sineniatneneanebenenees 2,584,344 curities, £1,442,718 ........... 2,442,718 
Bills re reelvabicin London and Balance of remittances and 
enincememinesaste 1,523,294 drafts in transit, and bills 
Remittances in transit between receivable at London office 2,621,075 
branches ..........cscccsosesseee 299,070 Bills discounted, loans and 
Bills discounted .............+00. 373,928 other securities at the 
Advances on securities and branches and in London 
other accounts ................ 9,855,609 (after making provision for 
Landed property, premises bad and doubtful debts and 
and furniture, at cost less contingencies) .............+++« 31,642,634 
amounts written off ......... 631,788 Bank premises in Australia 
—_ —_—— and New Zealand at cost, 
20,229,079 £20,229,079 less amounts written off..... 286,600 
Note.— At exchange London leasehold premises at 
rates current at March 31, cost, £142,305; less re- 
1933, the capital employed serves against same i 
in New d and Aus- accrued interest, £49,798... 92,507 
tralia shows a depreciation —_—— 
of approximately £735,000. 45,767,492 45,767,492 

















ANGLO-PORTUGUESE COLONIAL AND OVERSEAS BANK 


(REGISTERED IN ENGLAND) LIMITED 
9, BISHOPSGATE, E.C.2 
AUTHORISED CAPITAL - £1,500,000 PAID-UP CAPITAL - £1,000,000 





London Board of Directors : 
W. J. WOOLRICH, Chairman The Rt. Hon. THOMAS Wits, P.C. Deputy Chairman Sir BASII, E. MAYHEW, E.B.E. F. G. SALE 
‘ Divectors Resident Abroad: 
Admiral J. DA FONSECA MONTEIRO, C.M.G. Dr. F. J. VIEIRA MACHADO A. M. CORREIA DE SA JULIO SCHMIDT 








Every Description of international Banking Transacted 


Approved Bills and Documents negotiated or advanced agaiust Colleuions on all goste « undertaken Loans granted against marketable securities 
Foreign exchange transactions given special atteation jeposit accoaats opened in sterling and other currencies 
The Bank will be pleased to assist in opening up fresh business connections with Portugal and her Colonies 


ENQUIRIES INVITED 
; Sole London Representatives of : 
BANCO NACIONAL ULTRAMARINO, LISBON, 
and its offices in PORTUGAL, the PORTUGUESE COLONIES, BRAZIL, BOMBAY, and of 
BANQUE FRANCO-PORTUGAISE D’OUTREMER, PARIS 
Correspondents throughout the World 
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CANADIAN AND W.I. BANKS 


BANK OF MONTREAL 


The annual report shows the following result of the 
bank’s business for the year ended October 31, 1933: 
Balance of profit and loss account, October 31, 1932, 
$1,248,856; profits for the year ended October 31, 1933, 
$4,005, 154—$5,254,010. Quarterly dividend, 2} per cent., 
paid March 1, 1933, $900,000; quarterly dividend, 2 per 
cent., paid June 1, 1933, $720,000; quarterly dividend, 
2 per cent., paid Sept. 1, 1933, $720,000; quarterly dividend, 
2 per cent., payable Dec. 1, 1933, $720,000—$3,060,000. 
Provision for taxes, Dominion Government, $508,559 ; 
reservation for bank premises, $100,000; total allocation, 
$3,668,559. Balance of profit and loss carried forward, 


BALANCE SHEET—October 31, 1933 


$1,585,451. 

LIABILITIES $ 
Capital stock ...........cs00s0+6 36,000,000 
EE mebhacesesvasbeebebbebonbenbes 38,000,000 
Balance of profits carried 

Fe tarescceess 1,585,451 
Unclaimed ne a Ea H, 
Quarter! » paya 

Dossuber 1, 1933 ......... 20,000 
Notes of the bank in circula- 

TO hate aaiceehebbeees 33,819,807 
Deposits not bearing interest 124,821,612 
Deposits bearing interest, in- 

cluding interest accrued to 

date of statement .......... 509,874,488 

vances under the Finance 

SUID siennsutepbioenpnerenenenene 9,000,000 
Balances due to other banks 

sonepeunnceehnoenscce 1,779,154 
Balances due to mane and 

banking correspondents 

elsewhere than in Canada 4,871,457 
Bills payable..................+++ 258,578 
Letters of credit outstanding 6,151,281 
Liabilities not included in 

the foregoing ...........0.006 1,642,442 

768,535,909 


$ 
17,003,000 
57,309,054 


4,000,000 
370,764 


eeeceeecoreooes 
seer eececccsccscoeceeee 


jeeereeseeree 


25,446,153 


7,607,169 


, on 
debentures and 
stocks, and other securities 
of a sufficient marketable 
36,354,281 


Government securities, not 

exceeding market value.... 266,818,770 
Railway and other bonds, de- 

bentures and stocks, not 
11,185,055 


and Colonial public securi- 

ties other than Canadian, 

not exceeding market value 39,478,461 
Notes of other banks ......... 2,614,278 
Cheques on other banks...... 24,339,599 
Current loans and discounts 

in Canada, on — 

interest, after i 

provision for all bad and 


Loans to cities, towns, muni- 
cipalities and school dis- 
PIN secnccunseuniscesnineccsses 

Current loans and discounts 
elsewhere than in Canada, 
less rebate of interest, after 
ating full provision for 
all and doubtful debts 11,807,865 

Non-current loans, estimated 


26,486,724 





loss provided for ............ 3,902,885 
premises, at not more 
than cost, Jess amounts 
written Off ...........0.ss000. 14,500,000 
Real estate other than bank 
badpeneeneneenbeetenene 516,228 
on real estate 
sold by the bank............. 1,216,523 
ilities of customers 
under letters of credit as 
PCF CONLTA.........eceeseeeeees 6,151,281 
De; x with the — 
lor purposes o 
circula' fund...........0.. 1.589,619 
Shares of and loans to con- 
companies............ 87,047 
Other assets not included in 
the foregoing ..............+. 62,964 
768,535,909 


THE BANK OF NOVA SCOTIA 


The statement of the result of the business of the bank 
for the year ending December 30, 1933, is as follows: 


Balance, December 31, 1932, $578,225; 


net profits for 


year, losses by bad debts estimated and provided for, 
$2,035,900—$2,614,125. Dividend No. 253, at 14 per 
cent. per annum, paid April 1, 1933, $420,000; dividend 
No. 254, at 12 per cent. per annum, paid July 3, 1933, 
$360,000; dividend No. 255, at 12 per cent. per annum, 
paid October 2, 1933, $360,000; dividend No. 256, at 
12 per cent. per annum, payable January 2, 1934, $360,000; 
Dominion Government tax on circulation to December 31, 


1933, $112,000; 


contribution to officers’ pension fund, 
$115,000; written off bank 


premises account, $250,000; 


balance carried forward, December 30, 1933, $637,125— 


$2,614,125. 


BALANCE SHEET—December 30, 1933 
$ 


seereerocescccoses 


Coereercescesesesesecoseces 


ee eerecccccceccesccesesecses 


ethene am 175,516,385 


Bills payable ................+. 
Letters of credit outs’ i 
Other liabilities not incl 

in the foregoing ............ 


270,316,754 


637,125 
363,977 


11,501,047 
32,475,976 


banking correspondents 
elsewhere than in Canada 


3,214,000 
2,181,331 ties and British, foreign 
’ and Colonial public securi- 
ties other than Canadi 
not i 

2,183,715 al 

255,154 
5,722,394 


265,650 


See eeererecssereescoscocce 


Railway and other bonds, 
debentures and stocks, not 
exceeding market value.... 

“lie ace tee 

ys) 
Canada on stocks, deben- 
tures and bonds and other 
securities of a sufficient 
marketable value to cover 


where than in Canada on 
stocks, debentures and 
bonds and other securities 
of a sufficient marketable 
value tO COVEF............0006 
Other current loans and dis- 
counts in Canada (less re- 
bate of interest) after 
making full provision for 
all bad and doubtful debts 
Other current loans and dis- 
counts elsewhere than in 
Canada (less rebate of in- 
terest) after ing full 
provision for all bad and 
doubtful debts................ 
Liabilities of customers 
under letters of credit, as 
PCT CONTA........cecceccceeree 
Non-currtent loans, estimated 
loss provided for ............ 
premises at not more 

than cost, Jess amounts 
written Off ..............e00e 
Shares of and loans to con- 
trolled companies............ 
Deposit with the Minister of 
‘inance for the purposes of 

the circulation fund......... 

r assets not included in 

the foregoing .............++. 


THE DOMINION BANK 
BALANCE SHEET—December 30; 1933 


LIABILITIES 
Capital stock paid up 
Reserve fund ...........escecscses 


Balance of profit and loss ac- 
count carried forward ...... 
Dividend No. 205, payable 
January 2, 1934 .............. 
Former dividends unclaimed 
Notes of the bank in circula- 
BPR ccncceccnsncccecscsnscsccooscs ° 


eeeeeeeeearececcssccesseeseseee 
Seereverccccscceseseersessesee 


Ceereereorcescescoses 


FOTEZOING........00ceeceseeeceeee 
Letters of 


credit outstanding 1,661,643 


ASSETS 
Gold and silver coin, current... 
Dominion Government notes 
Deposit in the central gold 


ee eeeeeereesececesceseeses 


435,344 
175,000 | United States and other 

574 foreign currencies ...... i 
Cheques on other banks....... 
Balances due by banks and 








6,261 ,243 
18,104,157 
where than in Canada....... 
Dominion and Provincial Gov- 
ernment securities, not ex- 
ceeding market value ...... 
Canadian municipal securities, 
and British, foreign and 
Colonial public securities 
other than ian, not 

ing market value ... 
Railway and other bonds, de- 
bentures and stocks, not 
exceeding market value...... 
Call and short (not exceeding 
thirty days) loans in Canada 
on stocks, debentures and 
bonds and other securities 
of a sufficient marketable 


i ceeding 
thirty days) loans elsewhere 
than in on stocks 
debentures and bonds and 
other securities of a suffi- 
cient marketable value to 


Finance for the purposes of 
the circulation fund ......... 
Other current loans and dis- 
counts in Canada (less re- 
bate of interest) after mak- 
ing full provision for all bad 
and doubtful debts 


seeccccee 


ececccceccceces 


Bank premises, at not more 
than cost, "less amounts 


Jee eerececcscossecccsesese 


premises. 
Mortgages on real estate sold 
= ae not included in 
OTEZOING.........0seeeceeee 
Liabilities of customers under 
letters of credit, as per 
DIED ccseccsscneveccsesevsqness 


121,172,546 





16,372,484 


7,912,674 


9,042,137 


1,968,073 


97,117,482 


13,132,518 


5,722,304 
878,090 


7,624,459 
2,725,796 


531,194 
196,458 


270,316,754 


623.907 
7,623,724 
400,000 
628,655 


‘ 69 
‘ nm 
banking correspondents else- 


1,857,035 


5,635,606 


2,506,055 


7,107,791 


304,590 


54,091,417 


290,982 
391,14 


5,930,000 
qi 
152,279 
1,661,648 


ae 
121,172,500 


sEiSyrzteeteereEseeses 


Fug Fer ERS 





674 


137 


518 


194 
3,458 
5,754 


3,724 
), 
et 


D 
9 


7,791 


6,004 


4,59 


1,417 


0,982 
1,144 


30,000 
15,641 


51,43 
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THE CANADIAN BANK OF COMMERCE 


According to the directors’ report on the result of the 
bank’s operations for the twelve months ending November 
30, 1933, the balance of profit and loss account, brought 
forward from last year, was $519,500; profits for the year 
ending November 30 full provision having been made for 
all bad and doubtful debts, were $3,648,832—$4, 168,332. 
These profits have been appropriated as follows: Dividend 
No. 184, at 10 per cent. per annum, $750,000; dividend 
Nos. 185, 186 and 187, at 8 per cent. per annum, $1,800,000; 


Dominion and Provincial Government taxes and tax on~- 
bank-note circulation, $550,000; 


donations and _ sub- 


scriptions, $30,000; transferred to pension fund, $226,165; 
written off bank premises, $150,000; balance carried for- 
ward, $662,167—$4, 168,332. 


BALANCE SHEET—November 30, 1933 


LIABILITIES 


 sooeoarasrcazens ferstesnes 
Deposits bearing in’ 


Weeeerereesessesscecce 


banking correspondents 
elsewhere ..........0.ccceceeee 


eee eereerccscceseces 
eeececccccccs 


Aeeceerccccescces 


Balance of profits as per 


profit and loss account..... 


$ 
23,444,806 
94,682,969 


352,324,242 
1,469,607 


22,998,641 


574,196,003 


ASSETS 
Gold and silver coin current 
hand 


Coe ceccrcccccesseseosee 


foreign 
Cheques on other banks ..... 
Balances due by other banks 


GEIR cccececcccccesssecees 
Dominion and provincial 
Government securities, not 
exceeding market value.... 


935 | Canadian municipal securi- 


ties and British, foreign 
and colonial public securi- 
ties, not exceeding market 
GE ccntansensenedcesaieines 
Railway and other bonds, de- 
bentures and stocks, not 
exceeding market value.... 
Call and short loans (not ex- 
ceeding 30 days) in Canada 
on stocks, debentures, 
bonds and other securities 
of a sufficient marketable 
value tO COVET..........0..00+ 
Call and short loans (not ex- 
ceeding 30 days) elsewhere 
than in Canada on stocks, 
debentures, bonds and 
other securities of a suffi- 
cient marketable value to 


Deposit with the Minister of 
Finance for the purposes 
of the circulation fund...... 

Other current loans and dis- 
counts in Canada (less re- 
bate. “. eens after 


39,266,779 


12,172,659 


29,413,586 


30,409,250 


1,250,000 


provision for 
all bad and doubtful =— 211,631,666 


Other current loans and 
counts elsewhere than in 
Canada (less rebate of in- 
terest) after making full 
provision for all bad and 
doubtful debts................ 

Liabilities of customers under 
letters of credit, as per 
COMER cccccccccsccccescccoosce 

Non-current loans (estimated 
loss provided for) ........... 

Mortgages on 
sold by the bank............. 

Real estate other than bank 

Bank premises at not more 
than cost, Jess amounts 
written Off ...........secseeeee 

Shares of and loans to con- 
trolled companies............ 

Other assets not included in 
the foregoing .............+++ 


THE ROYAL BANK OF CANADA 


The directors’ report for the year ended November 30, 
1933, states that the balance of profit and loss account, 
November 30, 1932, was $1,166,955, and the profits for the 
year ended November 30, 1933, $3,901,649, making a total 
of $5,068,604, which was appropriated as follows : Dividend 
No. 182 at 10 per cent. per annum $875,000, Dividend 
No. 183 at 8 per cent. per annum $700,000, Dividend No. 184 
at 8 per cent. per annum $700,000, Dividend No. 185 at 
8 Per cent. per annum $700,000, contribution to officers’ 
Pension fund $200,000, appropriation for bank premises 

),000, reserve for Dominion Government taxes $310,000, 
leaving a balance to be carried forward of $1,383,604. 


BALANCE SHEET—November 30, 1933 


LIABILITIES $ 
Capital stock paid up . 35,000,000 
Reserve fund ecccvecsocococsece 20,000,000 
Balance of Profits carried 

forward 00... eceescsseseaee ,383,604 
pividends eraieninie 12,746 


eeececcce 


; 700 
Deposits not bearing interest. 128,829 


Peecereccccecccccssssseeees 


a eeccccccece 


Cee rccccscccsesesocseesees 


16,628,652 


12,952,125 
2,376,658 
2,545,204 
2,533,550 


14,871,772 
4,017,124 
476,618 
574,196,003 


3,000,000 
21,713,831 
1,811,091 
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Deposits bearing interest, 
including interest Balances due by other banks 
to date of statement........ 450,463,265 | in Canada.........0..-eseeeees 2,814 
due to other ona opase due by banks om 
saibennaseboeonnieb J king correspon 
Balances due to banks and elsewhere oe Canada 49,746,461 
~ , 
elsewhere than in Canada 20,313,902 Government securities (not 
Notes of the bank in circula- exceeding market value)... 106,850,615 
tion ...... seneeseesevenneneniens 29,349,801 | Canadian municipal securi- 
Advances under the Finance ties and British, foreign 
SED cinsunsosesippnenppenencsnseer 20,000,000 and Colonial public securi- 
pee iasinetneessenehbe 255 ties other than Canadian 
not included in (not exceeding market 
m a 2 B.. rer eee 24,198,074 
ters t outstanding wa o bonds, 
need ber A 
ing market value)... 11,970,906 
Call and short (not ex 
30 days) loans in 
on , debentures and 
stocks and other securities 
of a sufficient marketable 
value tO COVET..........0+0008 28,771,274 
Call and short (not exceeding 


© ccccccecvcscccccccscsecsee 32,981,561 
ts 


provision bad and 
doubtful debts.............+++ 216,849,535 
discounts 


(less rebate of interest), 


after making full provision 
for all bad and doubtful 
BRS cocncvenienccnecveenennnees 95,237,014 
Non-current Pe = 
roviding for estima 
Toss sine 4,032,844 
premises at not more 
than cost, less amounts 
written Off ..........ssce-eeee. 17,015,987 
Real estate other than bank 2,426,278 
Mortgages on real estate sold , 
by the bank..............00008 883,009 
Liabilities of customers 
under letters of credit as 
PCF CONELA.........c0ereceeeeee 22,052,889 
ame Se and loans to con- 6,328,690 
trolled companies............ 
Deposit with the Minister for e 
the purposes 0! - 
tion fund .........s.sscseeeeee 1,500,000 
Other assets not included in 
the foregoing ...........000++ 464,636 
729,260,476 729,260,476 


INDIAN BANKS 


THE CHARTERED BANK OF INDIA, AUSTRALIA 
AND CHINA 


The directors’ report for the year ending December 31 
last showed a net profit, after providing for all bad and 
doubtful debts, of £651,351, inclusive of £183,884 brought 
forward from the previous year. The interim dividend, 
at the rate of 14 per cent. per annum, paid in September 
last, absorbed {210,000. The amount then available 
was therefore £441,351, and the directors paid a final 
dividend at the rate of 14 per cent. per annum, less income 
tax, added {25,000 to the officers’ pension fund, and 
carried forward the balance of £206,351. 


BALANCE SHEET—December 31, 1933 





LiaBILities £ ASSETS £ 
Capital, authorised and issued, Cash in hand and at bankers... 10,996,239 
r shares of £5 each, Cash lodged against note issue 706,250 
ED désksennmnineeees ,000,000 | Bullion on hand andin transit 391,892 
Reserve fund ...........ssceeesees 3,000,000 | Government and other securi- 
Notes in circulation ............ 1,356,821 __” ee 16,300,283 
Current and other accounts, Securities lodged against note 
including provision for bad issue and Government de- 
and doubtful debts and REED. coccnusevcncousneecnenenses 838,000 
conti _ 25,678,408 | P. & O. Banking Corporation, 
Fixed deposits ........s.0sssse0e 20,927, Ltd., 212,097 shares of £10 
Bills payable ............0csess00e 2,736,231 each, fully paid, at cost...... 2,300,926 
Acceptances on account of Bills of exchange, including 
CUSTOMETS ....0.scececececeeeee 608,293 Treasury bills............+.0+0+ 7,495,210 
Loans payable, against se- Bills discounted and loans.... 18,575,704 
curity, per contra............. 2,050,875 | Liability of customers for ac- 
Due to agents and correspon- ceptances, per contra ...... 608,293 
GENS ...002-0000000 steesevseees 12,805 | Due by agents and correspon- 
Sundry liabilities, including GOMES scccccceccceccccccccccocece 112,722 
DERRISB 2.0ccvcsccccvccnccseen cece 485,527 | Sundry assets, including ex- 
Profit and 108S ......ssssseceeees 441,351 change adjustments ......... 448,573 
Liability on bills of exchange Bank premises and furniture 
rediscounted, {3,477,604, at the head office and 
of which £3,356,945 has run ee 1,523,469 
off at March 12, 1934. 
Outstanding forward exchange 
contracts for and 
sale of bills and telegraphic 
transfers, etc., £49,333,527. 
60,297,561 60,297,561 
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THE EASTERN BANK, LIMITED 


The directors report that the net profit to December 31, 
1933, after providing for British and Indian income tax, and 
after appropriations to the credit of contingency accounts, 
out of which accounts full provision for bad and doubtful 
debts has been made, and including the balance brought 
forward from the last account, amounts to £166,761. An 
interim dividend at the rate of 3s. a share was paid in 
September, absorbing £30,000, and the directors now 
recommend a final dividend of 3s. a share, less income 
tax at 4s. in the £ (after allowing for relief in respect of 
Dominion income tax). They propose to set aside £55,000 
on account of contingencies, leaving a balance of £51,761 
to be carried forward to the next account. 


BALANCE SHEET—December 31, 1933 


LIABILITIES ASSETS 
Capital—Paid-up, £5 per share 1,000,000 | Cash on hand and at bankers... 1,259,570 
Reserve fund ..........c.cseeeeeee 500,000 | British Government, Indian 


Government and other se- 

curities (of which £25,000 

4% Consolidated Loan has 

248,426 been deposited as security 

for Government accounts)... 4,581,878 
(Valued at, or under, 








Loans payable against bills current on December 31, 
and securities..............0000+. 1,094,391 933.) 
to agents and Bills receivable............0sss0+++ 605,335 
SPONENES ........scceeerserereee 2,172 | Customers’ liability for ac- 
Sundry accounts, includi ceptances as per contra...... 978,502 
aan adjustments......... 56,805 | Loans receivable and advances 1,805,332 
Profit loss account ......... 136,761 | Due by agents and correspon- 
Bills receivable, rediscounted, EEE sncsscussoncossermengoennece 158,281 
183,960, all of which up to Sundry accounts, including 
14, 1934, had run off. exchange adjustments......... 44,617 
Forward contracts outstanding Premises and furniture at cost, 
for the purchase and sale of less amount written off ...... 190,216 
bills and telegraphic trans- 
fers, {3,726 428. 
9,621,731 9,621,731 


IMPERIAL BANK OF INDIA 


The report shows that after making the usual and 
necessary provisions the net profit of the bank for the 
half-year ended December 31, 1933, amounted to 
Rs. 36,90,443, which, with Rs. 26,94,803 brought forward 
from the half-year ended June 30, 1933, makes a total of 
Rs. 63,85,246. This sum the governors of the bank dis- 
posed of as follows: In payment of a dividend to the 
shareholders at the rate of 12 per cent. per annum, free of 
income tax, Rs. 33,75,000; transferred to reserve fund, 
Rs. 2,50,000; transferred to pension funds, Rs. 74,600; 
carried forward to the profit and loss account of the current 
half-year, Rs. 26,85,646—Rs. 63,85,246. 


BALANCE SHEET—December 31, 1933 


LIABILITIES Rs. AssETS 
Capital paid up ............... 5,62,50,000 | Government securities ....... 46,19,28,634 
SEND consunaeucineonsescosucses §,22,50,000 | Other authorised securi 
Public deposits ..............00+ 6,44,10,571 under the Act ............+66 83,67,693 
Other deposits.................+ 74,12,77,441 | Ways and means advances to 
IEE cicchcsavseetnseneesaenee 88,16,596 | the Government of India.. 1,50,00,000 
sopegroocevoosocosnoossoosese 4,16,07,990 
BD GIBEIES cccccceccccccccsccece 15,29,47,803 
Inland bills discounted and 
- peas. ssieeananien senaroeons 2,00,51,475 
oreign discoun 
purchased..............s0se0008 2,56,967 
ST nthtiepetindengmeieinvees se 
I saa tidaiaaemaanideod 2,53,94,607 
Liability of constituents for 
contingent liabilities per 
COMTTA cececcccccccccceeseseees see 
S BED ecnnscccnonscosensessevee 97,73,597 
Balances with other banks 16,99 
————— 
73,70,28,767 
SN enceceniceennnnntil 18,50,75,841 
ae 
92,30,04,608 92,30,04,608 


THE MERCANTILE BANK OF INDIA, LIMITED 


According to the report of the board of directors for 
the year ending December 31, 1933, the balance of profit 
and loss account for the year amounts to £161,697, 
the amount available, after adding {171,736 brought 
forward from last account, is £333,433. From this sum 
has to be deducted £63,000, being the interim dividend 
of 6 per cent., less income tax, on the “A,” “B” 
“‘C” shares paid in September last. The directors have 
added £15,000 to the officers’ pension fund, and writte® 
£20,000 off freehold banking premises. They now recom 
mend a final dividend on the “A,” “ B” and “‘ C” shares 
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of 6 per cent., less income tax (making 12 per cent. for 
the year), leaving a balance of {£172,433 to be carried 
forward. 


BALANCE SHEET—December 31, 1933 


LiaBILiTIE8 £ ASSETS £ 
Capital _— Cash in hand and at bankers 1,946,831 
,000 “ A " shares, £12 10s. SI scnciesuhsnavenspeiesiennnens 10,782 
aiaiiaibmeammanaianasi 375,000 | Securities and coin deposited 
90,000 “ B ” shares, £12 10s. ainst note issue ............ 311,667 
ny seniaiiehicelbnaciaceseihieiinis 375,000 | Bri and Indian Govern- 
——_—_ manatee 
siecsnaienaeaiienenn ,075, su agency 
tion 103,990 and nominee com eee 


rebates 
bad and eons debts...... 12,248,040 | Freehold 
Balances due to subsidiary 
seueseaimnsniaaniint 37,638 Liabilities of customers for ac- 


Bills ble— tances per contra......... 125,134 
Drafts on bankers Si cana, uding P 
against cash and security, amounts due by agents...... 172,551 





15,291,862 15,291,862 
Contingent liability on bills receivable 
rediscounted £1,383,798, of which up to 
March 12, 1934, £1,113,122 have run off. 
Forward exchange contracts outstand- 
ing for purchase and sale of bills and 
hic transfers, £7,581 ,326. 


Notre.—Currency assets and liabilities for which no par rates of exchange exist 
have been converted at the f ing rates: ls. 4d. per Hong Kong dollar, 
1s. 4d. per Shanghai dollar and Is. 8d. per tical. 


THE P. AND O. BANKING CORPORATION, 


LIMITED 
BALANCE SHEET—March 31, 1933 
LIABILITIES £ ASSETS £ 
Capital issued—259,416 shares Cash at bankers and in hand 1,111,887 
of £10 each fully paid up... 2,594,160 | Bullion in hand and in transit 384,458 
Reserve fund .........scscccscseee 180,000 | Money at call and short notice 41,250 
ig tochading provision ion “os cae tae 
coun i ti tt i Treasury 
for bad and doubtful debts, Si cindnihemennntaniannocteiwene 2,233,194 
cont reserve, etc.... 7,071,906 | Investments at or below mar- 
Loans payable against security 3,089,017 ket values— 
Balance of accounts with sub- British Government securi- 
sidiary company ..........0006 74,460 Tl densieninasemeanmmene 1,866,053 
, endorsements, Indian and Colonial Govern- 
etc., as per contra ..........06 199,735 ment securities ............ 3,495,796 
Bills receivable for collection, ~ Government and 
2S PET CONETA........0eeeeeereee 267,285 municipal and other secu- 
Profit and loss account—Bal- j= = = = | FitieS.......ccccccseseccereesee 33,374 
ance ht forward from Investment in subsidiary com- 
March 31, 1932, £37,856; any: at cost— 
Mah 31 1933" Aisis.. 149,174 23,403 2 PI mt 
" ; Ne yj \ ares O 
Notz.—There is a contin- Rs. 100 each, of which 
gent liability in respect of bills 14,665 are fully and 
tediscounted amounting to 8,738 are up to the 
Gass? of which £1,135,791 extent of 50 share 589,569 
tun off by June 17th. Loans receivable t secu- 
Outstanding forward ex- BEEIP ccerseccnsccecsseooscooescocese 790,824 
change contracts for purchase Advances to customers, and 
and sale of bills and telegraphic other accounts ..........-.+006 2,463,430 
transfers, etc., £14,235,314. Bank premises and furniture 
The rupee, tael, Straits at cost, less amounts written 
dollar and H Kong dollar eee 148,882 
assets and liabilities are con- Liabilities of customers for ac- 
verted at the rates of Is. 6d., ceptances, endorsements, 
Is. 8d., 2s. 4d. and Is. 4d. re- etc., as per contra ............ 199,735 
ca the exception Bills receivable for collection, 
of the Allahabad Bank, Ltd., AS PEF CONEEA ........cccceeeeeee 267,285 


investment which is at cost, 
Viz., 1s. 5}d. per rupee. 


13,625,737 13,625,737 


Prorit anp Loss Account 




















Directors’ fees and income tax Profit, after i 
: ‘namnne 433 | and doubtful debts and pay- 
Net profit carried down .......... 111,318 | ment of income tax ............+ 115,751 
115,751 115,751 
Proposed dividend at the rate of Net profit brought down ......... 111,318 
5 per cent. per annum for the Babee tronaie forward from 
twelve months ended March 31, March 31, 1932 .........cseeeeee 37,855 
| eea ena reine 04,620 
Balance to be carried forward 44, 
149 173 149,173 





THE NATIONAL BANK OF INDIA, LIMITED 


The directors’ report for the year ended December 31 
last shows that the net profits, after providing for all bad 
and doubtful debts, amount to £699,790, inclusive of 
£249,007 brought forward from the previous year. An 
ad interim dividend at the rate of 20 per cent. per annum 
Was paid on September 22nd last, absorbing £200,000, and 
the tors now recommend a further dividend at the 
same rate, less income tax. They propose to add £50,000 
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B.W. BLYDENSTEIN & Co,, 


54-55-56, Threadneedle Street, 
London, E.C.2 


BANKERS 


ALL BANKING AND DISCOUNT 
BUSINESS TRANSACTED 


Dealers in British Treasury 
Bills of any Maturity 


Deposits received for short and 
longer periods at rates to be obtained 
on application 


Special Facilities for Business 
with Holland 


FORWARD CONTRACTS IN FOREIGN 
CURRENCIES 


MARTINS sa 
BANK 


LIMITED 1831 





Every Banking facility 
and Service 


555 Offices 


Agents in all the principal 
towns at home and abroad 


LONDON OFFICE: 68 LOMBARD ST., E.C.3 


District Offices with local 
Boards of Directors: 


MANCHESTER - - = - 43 SPRING GARDENS 
NEWCASTLE/TYNE - -  =- 22 GREY STREET 
LEEDS - - - - 30 PARK ROW 


Head Office: 
WATER STREET, LIVERPOOL 2 
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Supplement, 


to the officers’ pension fund, leaving a balance of £249,790 
to be carried forward. 


BALANCE SHEET—December 31, 1933 
(The rupee“ assets and liabilities have been converted at the rate of 1s. 6d. per rupee) 


AssEts £ 
‘al—Authorised and sub- . Cash on hand, at call and at 
scribed, 160,000 of EE assecpseenneecevnescones 4,563,811 
£25 each, £4,000,000 ; paid Bullion on hand and in transit 109,133 
up £12 10s. per share’ eocbes 2,000,000 | Indian Government rupee se- 
Reserve fund ...............0000+ 2,200,000 disssbscemuieeneeweee 5,585,774 
Current, fixed deposit and British Government securities, 
other accounts, incl ian Government - 
for teed debentures call ether 
doubtful debts and con a (of which oo 
covcvvevesecosecoecoss F ar Loan lodged with Bank 
Bills payable ..................... 760,818 of = a as security for 
Acceptances for customers Government accounts) ..... 9,788,374 
Profit and loss account......... 499,790 y and furniture 
ar cost, amounts written 
= sagercoreproctrersees are 690,580 
exchange, inc 
Treasury bills...............++. 3,553,507 
Discounts, loans receivable, 
and other sums due to the 
sepeeeuegedeonnerbsarceceese 10,805,737 
Customers for acceptances, 
PCF CONTA .........ceceseeeeees 382,996 
35,479,912 35,479,912 
= bills receivable, rediscounted 


938,663, of which up to March 17, 
S34, £2,413,369 have run off. Forward 
contracts outstanding for the phe 


and sale of oonate bills and te’ 
transfers, £7,602, 


LATEST BALANCE SHEETS OF FOREIGN 
BANKS HAVING LONDON OFFICES AND 
OF BRITISH BANKS TRADING ABROAD 


ANGLO-CZECHOSLOVAK AND PRAGUE CREDIT 





BANK. 
BALANCE SHEET—December 31, 1932 
LiaBILITIES Ke. ASSETS Ke, 
Share capital, fully paid ... 120,000,000 | Cash in hand, balances at 
re 18,026,347 call with Czsl. National 
Staff pension fund............ 62,329,600 Bank and local banks ... 179,716,197 
Deposit accounts ............ 1,020,009,026 | Balanceswith banks ooees 34,001 ,508 
Current accounts— ~—_ a sssmmttd bills and 
Banking institutes 894,456,501 6,819,261 
he 657 900, 
382,296,628 
13,035,058 
429,681 
73,650,000 
SEED ncsvesvcosnsessuvesesece 39,548,412 
iD isusentensensesnnscenses 2 039; 867 798 
Liabilities of customers for 
acceptances, percontra... 18,664,391 
Bank kr = fat head office 


Buildings, Kc.75,893,00 
fittings, Ke. 1 "179,200 ° 77,072,; - 


Items in transit................ 2265834 
3,136,259,497 3,136,259,497 
Contra accounts ......... Kc. 565,853,009 | Contra accounts ......... Kc. 565,853,009 


THE ANGLO-FRENCH BANKING CORPORATION 

The directors’ report shows that the trading profit for 
the year, after crediting realisations of amounts earned 
prior to January 1, 1933, not previously converted into 
sterling, and after making full provision for all expenses, 
rebate of discount and commission and for directors’ fees 
(the management committee as such have received no 
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JAPHET & CO., LTD., 


60, LONDON WALL, 
LONDON 





MERCHANT BANKERS 
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remuneration for 1933) amounts to £4,843, to which is to 
be added transfer from tax reserve {398, transfer from 
contingencies account in respect of amount liberateg 
through reduction of commitments £14,169—{19,410. 
which has been allocated as follows: To reduction of 
debit balance on profit and loss account, £19,410. No bad 
or doubtful debts were incurred during 1933. No credit 
has been taken in the figures of the revenue for any earnings 
not actually realised in sterling. 





BALANCE SHEET—December 31, 1933 


LiaBILITIES £ ASSETS £ 
Capital issued, 1,250,000 shares 


of £1 each, fully paid ......... 1,250,000 DARKS ..ccccccccccccccccccvcosoecee 358,524 
neral contingencies account, Money at call and at short 
balance at December 31, notice in London .............. 215,000 
SiN s dhuktanghadbbinsiahtenieaiane 13,000 | Available balances with banks 
Current, deposit and other abroad, £16,161, less held for 
RII ccccnsseabheinapenneien 257,464 account of customers, £993... 15,168 
Acceptances for account of Due from customers for securi- 
CUSLOMETS ........0-ceeeeeeeesees 307,348 ties on theirbehalf 62,967 
Due for securities purchased -| Due for exchange sold .......... 15,275 
on behalf of customers ...... 64,039 aan, SEE and other ac- 
Due for exchange bought ...... 14,486 | COUNES ...........sceccescecceeeee 17,629 


Deposit by subsidiary company 
Contingencies account— 
German municipal bills dis- 
counted— 


10,000 aa 
Shares in subsidiary company 
(see cash deposit percontra) 10,000 
Foreign assets under extended 





25% on £157,816 ............ 39,454 credit arrangements and/or 
Bills or notes of or guaranteed exchange restrictions (sub- 
by Chilean Government— ject to provision per contra)— 
90% on £128,634 ............ 115,770 municipal bills dis- 
Compania de Salitre de Chile counted and public utility 
(Cosach)— a under bank guaran- 
75% on £43,946.........00000 PRED FB iseenevececcensccscensncseccee 166,375 
Amstel in liquidation— Bills of or guaranteed by 
Provision against balance of Chilean Government....... 128,634 
Claim, £73,779 ........s.see00e 53,390 Compania de Salitre de 
Austrian Credit Anstalt— Chile (Cosach) ...........0+++ 43,946 
75% on amount of £189,720 Amstelbank (deficiency 
as at December 31, 1932..... 142,290 aranteed by Austrian 
Other Austrian banks— Credit Anstalt) ............+. 73,779 
25% on £17,000 ............065 4,250 Austrian Credit Anstalt 189,720 
Austrian Bank — The amount due by the 
50% on £9,687.........0.ceeeeee 4,844 Austrian Credit Anstalt, 
Hungarian credits— including the claim in re- 
40% on £147,315.......0.000008 58,926 spect of the guarantee 
rman commercial and in- above mentioned, is now 
dustrial credits not guaran- represented by assets allo- 
teed by Golddiskontbank or cated to the Corporation 
other banks— under agreements dated 
20% on £44,072..........00006 8,815 any 11 and April 27, 
Contingent liabilities in respect 1933. 
of— Assets resulting from con- 
Forward exchang version of acceptance 
contracts..........+. £352,280 credits—Advances to an 
Endorsements Austrian bank, £17,000; 
London bills........ 34,257 advances in ungary, 
a 315; shares in 
trian bank, £9,687...... 174,002 
Liability of German customers 
under extended credit ar- 
rangements for acceptances 
per contra (subject to pro- 
Vision per Contra) ......0...0++ 307,348 
Furniture and fittings ........... 1 
Profit and loss account— 
Debit balance as at December 
31, 1932, £618,058; less 
balance as per attached 
account, £19,410 ........+00 598,648 
2,377,036 2,377,006 





ANGLO-PORTUGUESE COLONIAL AND OVERSEAS 
BANK, LIMITED 


The report of the directors for the year ended January 3l, 
1934, states that the net profits, inclusive of realised profits 
on investments and after making full provision for all bad 
and doubtful debts as well as income tax, amount to 
£20,129, to which has to be added the balance of £24,759 
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brought forward from the previous year, making a total 
of £44,888, which it is proposed to carry forward. 


BALANCE SHEET—January 31, 


LIABILITIES £ £ 
Capital issued—1,000,000 ordi- Cash at Og at call and in 
| shares of “o each, fully hand—England 


000,000 abroad— 
of which £260 is subject to 
664,567 | _ exchange restrictions ......... 
a confirmed Bills discounted— 
390,818 
44,888 


Profit ae 

Nore. There are contingent 
oe ene ne of : —— 
exchange purchases 
and sales, £1,681 680; endorse- 
ments on bills discounted, 
8, 905; guarantees given, 


LOLS Fi 
Investments— 
British and Indian Govern- 
ment securities .............. 
Investment in associated 
company (subject to an 
option at this figure) ....... 
Other securities ..............+. 
Advances to customers and 
other accounts — Austria, 
Germany and Hungary, 
£4,645; other countries, 
£192,680 cninaisinmminnie 
Banco Nacional Ultramarino, 
a and branches, ac- 
Liability of Banco Nacional 
Ultramarino and other custo- 
mers for — and 
confirmed credits .............. 
Goodwill at Cost .........0sceseeres 95,000 


2,100,273 


ANGLO-INTERNATIONAL BANK, LIMITED 
BALANCE SHEET—December 31, 1933 


















LIABILITIES £ Ass £ 
Share capital issued—1 ,960,00: Cash with Seaton in London 
ceed £1 each, fully aia 1,960,008 and cash in hand..... 42,429 
Current, deposit and other ac- Money at call 225,000 
SEL cassdenepmenanstenensbonens 509,763 | Balances with bankers abroad 
Acceptances and guarantees —Available, £21,069; sub- 
for account of customers...... 1,414,266 ject to exchange restrictions, 
Notes.—There are contingent BIO BED vccvcccccececcccscoseceoese 31,412 
liabilities in t of un- Bills receivable ...........+0s0+s0+« 88,315 
utilised credit obligations in British Government and Indian 
Germany amounting to Government securities (at 
{299,186 and instalments due market price) and British 
in 1934 on Indian Government Government Treasury bills 313,468 
securities. Foreign Government ang 
All available reserves have bonds (at market price) . 9,688 
been applied against individual Investments—in banking, in- 
assets to the extent to which, dustrial and other under- 
irrespective of the conditions takings in England and 
ruling in the countries where abroad (at cost, Jess amounts 
such assets are situated, they Written Off)..........cececeseseeee 132,292 
are deemed not to be recover- Advance to subsidiary com- 
able in full. There are no re- pany (in England) ............ 53,370 
setves available for allocation rman Government notes, 
against losses to be incurred Hamburg State Treasury 
on account of the risks arising bills and Hungarian and 
from the general situation in. Chilean Government Trea- 
countries where ‘‘ Standstill ’” sury bills—the latter being 
or other extended credit ar- overdue—(at face value, less 
fangements or exchange “re- rebate, subject to extended 
strictions are in force. credit arrangements and ex- 
change restrictions)............ 191,263 
Advances to customers and 
other accounts, less reserves 
(of which {1,156,939 is sub- 
ject to “* Standstill ” or other 
extended credit arrange- 
ments and exchange restric- 
PE .ccccssciammnsmmommannee 1,238,330 
Customers for acceptances 
and tees on their 
= less sums received 
account (of which 
fi, 222,313 is sul to 
Standstill ” or other ex- 
tended credit arrange- 
ments and exchange re- 
Strictions) .................000 1,386,531 
Premises abroad (at cost, less 
amounts written off) ......... 171,939 
3,884,037 3,884,037 
ProFit aND Loss AccouNT 
Dr. £ Cr. £ 
Directors’ fees..........sccccceceseeees 1,600 | Profit for the year, before making 
ses in connection with the provision for doubtful debts 
liquidation of various foreign and depreciation of invest- 
RE ig ccsactncescecannsenesan 8,692 IN cod sethdccecagidsenmncnevodsess 0,748 
Balance applied towards pro- Income tax recovered (net) ...... 7,512 
vision for doubtful debts and 
depreciation of investments ... 7,968 
18,260 18,260 


BANCA COMMERCIALE ITALIANA 
BALANCE SHEET—December 31, 1933. 








 . LiaBiLities Lire ASSETS Lire 
| PERRIS 700,000,000 | Cash in hand ................ 531,004,752 
Reserve funds ............... 140,000,000 | Bills receivable, Italian 
Payable................0 172,240,564 Government securities 
Tcial acceptances .. 174,793,456 and money at call........ 5,359,759,801 
Depenits and current ac- Contango and loans ........ 129,977,320 
pitasnesteiensencess 8,049,268,536 | Participations in affiliated 
Othe seewen «+. 434,483,812 I ctnnciansmacmmarves 279,130,867 
r labiies 151,100 | Government securities and 
= te on bills 23,697,227 other bonds and shares., 243,660,257 
MODUS cccscccccscoscsesoses 42,444,933 | Current accounts ........... 2,675,795,818 
——_——_——_—_ | Bank premises ............... 67,00 
9,737,079,628 | Guarantees as per contra.. 434,483,812 
a 9,737 ,079,628 
Securities deposited ........  8,270,076,847 | Securities as per contra... 8,270,076,847 
18,007,156,475 156,475 
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BANK OF INDIA 


LIMITED 
ESTABLISHED 7th SEPTEMBER, 1906. 


CAPITAL SUBSCRIBED -- Rs. 2,00,00,000 
CAPITAL PAID UP .. oe » 1,00,00,000 
RESERVE FUND ee --  » 1,00,00,000 


HEAD OFFICE :—ORIENTAL BUILDINGS, BOMBAY. 


BRANCHES :—BULLION EXCHANGE (Shaikh Memon Street, 

Bombay), BANDRA, AHMEDABAD, AHMEDABAD (Station 

Branch), CALCUTTA, CALCUTTA (Bara Bazar Branch), POONA, 
POONA CITY, RAJKOT, SURAT. 


LONDON AGENTS : 
The Westminster Bank, Ld. 


DIRECTORS : 


Sir Cowasjee Jehangir, Baronet (Messrs. Cowasjee Jehangir & 
Co., Ltd., Bombay), Chairman. ‘ 


Mr. F. E. Dinshaw (Messrs. Payne & Co., Bombay). @ 

Mr. Ambalal Sarabhai (Ahmedabad). 

Sir Joseph Kay, Knight (Messrs. W. H. Brady & Co., Ld., Bombay). 

Mr. A. Geddis (Messrs. James Finlay & Co., Ld., Bombay). 

Sir Chunilal V. Mehta, K.C.S.I., Bombay. 

Mr. Paliram Mathradas (Messrs. Ramnarain Sons, Ltd., Bombay). 

Sir Cowasjee Jehangir (Junior), K.C.1.E., O.B.E. (Messrs. Cowasjeo 
Jehangir & Co., Ltd., Bombay). 


Current Deposit Accounts.—Interest is allowed on daily 
balances from Ks. 300 to Rs. 1,00,000 at 1 per cent. per annum. 
Interest on balances in excess "of Rs. 1,00,000 allowed only by 
specialarrangement. No credit will be given ‘in account for interest 
amounting to less than Rs. 5 per half year. 


Fixed Deposits.—Deposits are received fixed for one year or 
for shorter periods at rates of interest which can be ascertained 
on application. 

Savings Bank.—Accounts opened on favourable terms. Rules 
on application. 

The Bank undertakes Executor and Trustee Business.— 
Rules may be obtained on application. 

General Banking Business transacted, rules for which can 
be obtained upon application. 

A. G. GRAY, Manager. 












THE IMPERIAL 
BANK OF PERSIA 


(Incorporated by Royal Charter, 1889.) 


CAPITAL FULLY CALLED UP-_ =- 
(With power to increase to £4,000,000) 


RESERVE ACCOUNT -_ - 


RESERVE LIABILITY OF PROPRIE- 
TORS UNDER THE CHARTER - 


£650,000 
£710,000 
£1,000,000 



















LONDON OFFICE : 
33/36, King William Street, London, E.C. 4. 


CHIEF OFFICE IN PERSIA: 
TEHERAN. 


BRANCHES IN PERSIA : 
Abadan, Ahwaz, Bushire, Hamadan, 
Isfahan, Kerman, Kermanshah, Meshed, 
Mohammerah, Pehlevi, Resht, Shiraz, 
Sultanabad, Tabriz, Yezd, Zahedan 
BRANCHES IN IRAQ: 
Baghdad, Basra. 


BRANCH IN INDIA: Bombay. 


Banking business of every description in and connected 
with Persia, Iraq and India, and the Near East. 
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THE ANGLO-SOUTH AMERICAN BANK, LIMITED 









































































BALANCE SHEET—June 30, 1933 











LIABILITIES £ ASSETS £ 
Issued capital—873,463 “A” Cash in hand, at bankers and 
shares of £10 each, £5 paid, at short notice ..............+. 9,083,893 
£4,367,330; 1 265,340 B” Balances with subsidiary 
shares of {1 each, fully REIS wnssegneainbtnhapeneeeaten 144,358 
Be £1,265,340; 1,000,000 British Government securities 369,973 
r cent. first cumulative Foreign Government, railway 
preference shares of of) and other securities ......... 1,513,432 
each, fully paid, £1,000, 6,632,670 | Bills receivable ...............++« 3,366,996 
Legal reserves in Chile, Liability of customers for ac- 
Colombia, Ecuador and ceptances and engagements 2,466,787 
END cccovcecevcccnscccsssoneesece 95,864 | Liability of subsidiary com- 
Sight drafts on head office and panies for acceptances and 
branches .........0sceceereeeee- 190,178 engagements for account of 
Bills payable—Drafts on head their customers................ 12,652 
office and branches at Advances to customers and 
ED. cnennnarinnensinereeece 102,251 other accounts, less bad and 
os and engagements doubtful debt reserve ...... 14,641,345 
PCT COMETA ......0.cecereeeeeeee 2,479,439 | Advances to subsidiary com- 
Ocemn, 4 . depo and other ac- PANIES ooccccccccccccccecccescoses 81,647 
| a 26,949,531 Holdings in foreign banks at 
Current accounts of sub- market values............++0++ 467,532 
sidiary companies ............ 1,479,195 | Holdings in subsidiary com- 
Rebate of interest on bills, anies—British Bank of 
etc., not due .......... ~ 49,738 uth America,  Ltd., 
Bills for collection 4,222,205 100,000 shares of £20 each, 
Profit and loss, as per appro- £10 paid, at £21 10s., 
priation ACCOUNE .......06008 158,963 ,150,000 ; Commercial 
To liability on bills re- ank of Spanish America, 
discounted, and on uncalled Ltd., 499,063 shares of {1 
capital on investments held, each, fully paid, at par, 
2,550,993, of which £499,063; other subsidiary 
540 644 has run off. companies at estimated 
There is a contingent value, £461,165...............- 3,110,228 
liability ranking after The Anglo-South American 
deposits and all other lia- Real Property Company, 
bilities under a guarantee Ltd.—50,000 shares of 5 
in respect of assets taken each, fully paid, £250, 
over by a third party, at 50,000 shares of £5 each, 
£7,500,000, the value of £2 10s. per share paid, 
which cannot at present be £125,000; advance  ac- 
ascertained. The bank has count, £690,444 senpbhiemiew 1,065,444 
undertaken to apply one- Bank premises and office 
half of its profits after furniture at cost, less 
meeting the dividend on the amounts written off......... 463,651 
preference shares on ac- Suspense account—Deprecia- 
count of its eventual lia- tion of capital employed 
bility under the guarantce. NIE ccsceseunessoubeiesbenee’ 1,349,891 
Bills for collection, per contra 4,222,205 
Certain of the above assets 
have been lodged with other 
parties on which a lien exists 
to the amount of £303,928. 
Exchange restrictions are in 
force in countries in which a 
large part of the net assets of 
the bank is situated; in such 
cases conversions are made at 
the rates officially fixed. 
42,360,034 42,360,034 
Prorir anp Loss Account 
£ Cr. £ 
Charges at head office and Gross profits, provision for bad 
IIIS a, suienbeaseepeusebens 1,109,707 and doubtful debts having 
Dirsctone’ remuncration, been made out of contingency 
£13,742 ; less amount paid by BIDTUEE covscsccccsccseseccesvecees 1,232,958 
subsidiary companies, £3, 591 10,151 
Rebate of interest on bills, etc., 
not due ........ Senbpbbbenepebiosée 49,738 
Balance transferred to appro- 
priation account ............... 63,362 
1,232,958 1,232,958 


APPROPRIATION ACCOUNT 


Dr. £ Cr. 

Transfer to legal reserves in Balance brought forward ........ 15963 
Chile, Colombia, Ecuador and Balance of profit and loss ac- 
Peru .....+--2 worccscevece secscreseee 34,805 count, as above ..............665 63,362 


Transfer to contingency account 28,557 
Balance carried to new account., 158, 963 








222,325 222,325 


BANCO DE BILBAO 


BALANCE SHEET—December 31, 1933 





LIABILITIES Pesetas Assets Pesetas 
Capital ......... peesieeneseanien + 100,000,000 | Cash in hand and at Bank of 
Reserve funds ...........s000+ - 87,652 774 SPAiN........serereseererreeeee 124,229,259 
= appa cnesosooevessscocesees .. 910, 620,132 | Foreign money and notes— 
Bills payable ...........+.. _ \733,353 Cash Value...........cesceees 432,752 
Acceptances for account of Cash at other banks and 
customers ........ sauneeneceo 5,566,852 bankers ............0.0006 sees 112,087,800 
Other accounts ...........000+ - 56,621,682 | Bills receivable ................ 98,375,816 
Sundry creditors ............+. 12,188,359 | Government securities ...... 257,993,480 
Profit and loss ..........0.00+ 314,722 | Railway and other indus- 
-— trial debentures ........... - 72,048,082 
,198,697,874 | Other securities ............... 114 ‘901 135 
Advances to customers 
against security............ 51,157,819 
Sundry debtors ...........00++ 44,854,177 
Banking correspondents, etc. 83,704,530 
Banking correspondents, etc. 
in foreign money (equiva- 
TT nimceipbaecsanpenreneseens 89,220,512 
Premises ..........:sesese00e sees 21,217,751 
Furniture and fittings ...... ° 2,478,968 
Shareholders’ liability ...... 5,250,000 
Unissued shares ..........00+« 25,000,000 
Liability of customers on 
account of acceptances... 5,566,852 
Other assets and accounts 90,178,940 
Depositors of securities, 1,198,697,874 
nominal value, as per Securities deposited, nomi- 
CONTA 02. ...00e0eee sovevcecee 3,020,435,006 nal value ..........++ coccccece 3,020,435,006 


—_—-—_—_—_ —-- — 


4,219,132,880 4,219,132,880 





BANCO DE CHILE 


The report for the half-year ended December 31, 1933, 
shows that after writing off and providing for bad and 
doubtful debts there is a net profit of $7,305,474, which, 
added to the shareholders’ fund of $7,987,136, gives an 
available total of $15,292,610. The board proposes to 
distribute this sum in the following form : To pay a dividend 
of $7-00 per share, $7,000,000; and to carry forward to 
shareholders’ fund $8,292,610. 


BALANCE SHEET—December 31, 1933 


= Chilean Chilean 
LIABILITIES Currency ASSETS Currency 
Public obligations, at sight $ Cash— 
or 30 days’ notice— Cash and deposit with 
Current accounts.........+.- 324,776,691 Central Bank ............. 55,400,677 
Sight deposits, judicial de- Cash, foreign currency .... 12,762,453 
POSItS, CLC. ......cceeeseeeee 20,098,354 Cheques on local banks ... 11,239,252 
Guarantees at sight......... 471,767 Foreign banks and corre- 
Other obligations (divi- spondents ............sc0008 8,253,667 
dends, drafts, and tele- Loans and advances— 
— transfers pend- Advances in account cur- 
SS EES 1,774,925 rent and loans— 
Publics obligations, at over 30 (a) Guaranteed ........... 206,523,003 
days— (6) Without special guar- 
Term deposits .............+. 106,699,068 SEED ssissccensonenns 168,639,829 
Guarantees ........s.csceeeees 11,863,127 EIOOGIEE ocsccceccscessccosess 120,714,261 
Other obligations............ 3,483,258 Loans to directors and em- 
Obligations to bankers and III ncsinnsncecmivecsccse 1,231,927 
correspondents— Obligations against guar- 
Obligations to bankers antees given .........04- 12,103,500 
STINET <chienembsnnpnonsdeces 2,696,538 Other advances ..........+. 21,774,760 
Other credit accounts— Investments— 
Mortgage debts ...........++. 154,736 Buildings and real estate 32,724,264 
Income tax retained ....... 167,460 State and municipal bonds 18,062,142 
Exchange operations ..... - 1,728,737 Shares—Banco Central de 
Letters of credit ............ > 448,613 SED ssksheesveeesseeninoines 22,621,000 
Contes pending, etc.... 55,093 600 Other bonds and shares ... 33,434,168 
t and 10SS ..........seecee0e 7; ‘305, 474 Deposit with Superintend- 
Capital and reserves— ency of Banks ............. 675,000 
aid-up capital .............. 100,000,000 Furniture and office material 139,151 
Statutory reserve..........++ 25, 000, ,000 | Other accounts— 
Other reserves .........0++0+ 76,987,136 BeARCHES 20000000ccccccccccees . 432,238 
Exchange operations ...... 1,780,535 


Clients for letters of credit "448,613 
Operations pending, etc.... 9,789,044 


738,749,484 738,749,484 











SUBSCRIBED CAPITAL - - 
PAID-UP CAPITAL - - 


DEPOSITS (31st December, 1933) 


London Office: 105, OLD BROAD STREET, E.C.2 





SOCIETE GENERALE 


POUR FAVORISER LE DEVELOPPEMENT DU COMMERCE ET DE L'INDUSTRIE EN FRANCE 


ESTABLISHED 1864 
(Incorporated in France with Limited Liability) 


RESERVE FUND & UNDIVIDED PROFITS | 


EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED 


Over 1,450 BRANCHES IN FRANCE AND NORTH AFRICA 
Subsidiary Banks or Correspondents in all parts of soe World 
Head Office: 29, BOULEVARD HAUSSMANN, PARIS 


The West End Branch bas Safe Deposits for the use of Customers 















- - - Frs. 625,000,000 
- - Frs. 321,786,250 
- Frs. 417,106,918 
Frs. 10,539,215,235 


West End Branch: 11, WATERLOO PLACE, S.W.1 





Capit: 
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The 
charg 
Made 
of co 
Sum | 
Year, } 


To di 
Subjec 
£230,( 
£529 ¢ 
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BANK OF ATHENS 


BALANCE SHEET December, 1 CREDITO ITALIANO 






































































LIABILITIES Drs. ASSETS Drs. 
Capital fully paid ............ 100,800,000 | Cash in hand, at banks and . (LIMITED COMPANY INCORPORATED IN ITALY) 
SE, stepsssepocsessooeseses entene — — seoroeraes 218,427,138 
) ight deposits ...........se+00» ,423, mces due from ban’ Ca ° ° ® 
Ped deposits deine $72,272,375 " abroad... cenimneinnee 110,282,077 pital fully paid Lire 500,000,000 

Deposits of security ......... 951,208 ills receivable ............++« 278,015, e 

; Savings banks ..............0 514,337,718] Loans, advances, bills dis- Reserve # = Lire 102,989,372 

) Current accounts............+6 392,344,515 counted and other ac- 

Cheques payable ............ 52,781,905 IN crchabicdnrncienpecinee 1,179,248,100 
Boeesené —— seecheckeduiaan aos Sues ACCOUNTS..........0008 ye 
Dividend for 19372............. 12,096, I 908; 
' Profit and loss ............... 3,111,506 | Premises and property... 88,765,890 HEAD OFFICE OF THE BANK: MILAN 
PIED citnarscscorcssnseeves 

] —__—_— —_— Branches thro 

2,436,141,720 2,436,141,720 230 es throughout Italy 

; REPRESENTATIVE OFFICES: 

0 NEW YORK—67 Wall Street. 

0 BANKERS TRUST COMPANY BERLIN—56 Unter den Linden. 

2 PARIS—44 Avenue des Champs Elysées. 

0 BALANCE SHEET—December 30, 1933 

4 , LIABILITIES - a. —_ on . a ‘ $ 
Gamthed .ccccocceeccccsssecccovece 000, ash on hand and due from 

6 sarplis fund wc seereenesnes $0,000;000 | amb. ivenievivenievrne 11 724,952 LONDON BRANCH : 

= Undivided profits............0+. ,030, xchanges for clearing house 901, 

0 Capital a cube badniuaasine 5,000,000 | U.S. Government securities— 2, Royal Exchange Avenue, E.C.3 
— pane ~~] Ming —wededenimbel TP (Correspondent of the Royal Italian Treasury) 
Qutstanding and certified en Other maturities ............ 1,149,101 Telegrams : “ ITALOCREDI, LONDON ” Telephones : AVENUE 3031-5 

CHEQUES.......00sccseeeeeeeeeere 16,447,172 | Demand loans................4+ 367 ,06 
Dividends declared and un- Time loans and bills dis- 
ec ineatadien wavs 1,877,828 > counted. is wioenae 205,717,183 
Accrued interest payable ... y tate and municip: nds ois a 
Unearned interest . cniiaieiais 332,355 and notes of Reconstruc- Affiliated Banks: ; 
3 Reserve for taxes and ex- tion Finance Corporation... 32,312,734 BANCA DALMATA DI SCONTO ~- Zara, Sebenico and Spalato. 
F SEEN cinssastecsantecssscenoce 1,143,598 | Stocks of Federal Reserve UN E L d Chi 

nd Outstanding acceptances ... 16,172,954 Bank —ee for vr BANCA IONE DI CREDITO * ugano and Chiasso. 

| national Settlements, an a “ . i 

h, New York Clearing House BANCO ITALO EGIZIANO seed tice Fayoum, 

an COTTIFICALES....esesseeeesueeeees 2,313,696 agage, _ Mansourah, 

to Other bonds and securities... 5,643,890 Mehalla Kebir, Mellawi, 
nd Real estate bonds and mort- annus Minet el Kanh, Tantah, 
OE OE 937, 7 
to Bank premises.............++ ++ 20,682,195 and Zagazig. 
ae ao ap BANQUE ITALO BELGE - ~- Antwerp, Rio de Janeiro, 
Accrued interest and ac- | Sao Paulo, Santos, Cam- 
counts receivable...........+. 2,764,280 pinas, Montevideo, Buenos 
Customers’ liability on ac- ome Aires and Paris. 
CEPLANCES ......eccecceseeseeee 14,955, ; . ° 

2 ~ = —_—_—— BANQUE ITALO FRANCAISE DE Paris, Nice and Tunis. 

ry 737,202,420 737,202,420 CREDIT 

677 THE ITALIAN BANK FOR CHINA Shanghai and Tientsin. 

453 —__—- 

252 

667 BANCO DI ROMA 

oss BALANCE SHEET—December 31, 1933 

1 829 LIABILITIES Lire ASSETS Lire 

261 Share capital..............000 200,000,000 | Cash and funds with Cen- 

. i reserve fund........ 21,696,344 TE TEED ccccccccsccscescsce 286,614,912 

1.927 Special reserve fund .......... 18,303,656 | Funds with other banks in 

” Deposits on current and Italy and abroad........... 147,556,036 

3.500 Savings accounts ........... 611,777,776 | Portfolio, Treasury Bills, 

4760 Deposits of securities on and sight deposits.........1,102,022,899 

current account (contra) 139,156,500 | Contangoes ...........sseceeere 137,000,496 

4.264 Circular cheques .............. 98,934,020 | Investments : 

2'142 Ordinary cheques.............. 3,945,496 Government,Government 

, Balances due to correspon- guaranteed and bonds 124,792,898 

1,000 I deckcaiseecsvenessessss 1,833,605,306 i caesnrtesssccsztacscces 1,219,224 

4168 Sundry creditors .........+.+.. 19,666,433 | Securities on deposit (contra) 139,156,500 

Acceptances on behalf of Secured advances ............ 211,868,937 
5,000 CUSLOMETS ......0cseeeeeeeee 60,717,051 | Banking participations...... 83,915,180 
9,151 i ieiiaetiniianies 5,069,622 | Bank premises ...........-.--. 29,500,000 
. Guarantees for third parties 75,334,695 | Balances due by correspon- T e 

2,238 Contra accounts : Mc ccnsepentnccancesocens 694,962,819 

0,535 Staff provident fund ..... 28,593,106 | Sundry debtors................ 6,353,652 

18.613 S deposits............ 1,943,010,322 | Liabilities of customers for 

B Net profits for current year 12,808,401 ACCEPtANCES ........eceeeeeee 60,717,051 Nn O- Ou 
eae Liabilities of customers for 
49,484 BuUaAantEES ........cceeeeeeee 75,334,695 
5 Contra accounts :— 
Staff provident fund...... 28,593,106 cs 
am Securities on deposit : mM r 
As collateral «.....+.+.-. 386,062,876 t 
AS guarantee .........00 471, 
— In safe custody......... 1,549,475,482 





$072,618,728 5,072,618,728 OLD BROAD STREET EC2 | 


* The Bank is represented 


BANK OF LONDON AND SOUTH AMERICA, by Sranches and Affiliated 
LIMITED Institutions throughoutLATIN 


AMERICA and SPAIN and 
The profit for the year, after deducting all expenses and Si 

charges, provision for bad and doubtful debts having been affords complete facilities for 
made partly out of the profits of the year and partly out the transaction of every 
of contingency reserve, amounts to £337,379. To this 
sum has to be added £192,251 brought forward from last ; . 
year, making a total of £529,630. From this unappropriated banking business. 
ce the directors recommend the following distribution : 

To dividend of 3 per cent., payable December 18, 1933, 
Subject to income tax, £106,200; to contingency reserve, 


230,000; to profit and loss carried forward, £193,430— 
£529,630, 


description of modern 
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LIABILITIES 


sone eeeeeeeererreseeeeeeses 


~~ za on 
sions and exchange—Corre- 
sponding to next half-year 
Operations in suspense 
and agencies) ... 

ACCOUNES ...000-0000- eoeces 

me Government Trea- 
Profit and loss, Jess amortisa- 


Other accounts (as 
Shares deposi 

antee (board of ——, 

Securities deposited for safe 


Seer eeeeeeeeeeererereses 


saeaes and correspon- 
dents, account letters of 
REED sncencosereennnsesonnere 

Bills for collection for ac- 
count of third parties .. 

Credits secured on mortgage 
for collection for account 









[sappiement] 


LIABILITIES £ 
Share capital issued—708,000 
shares of £5 each, fully paid 3,540,000 
Reserve........+.+« euietipenoenneese 1,500,000 
Current and deposit accounts, 
Fe. and contingency re- 
sapeebeupbensomppesensgneote’ 42,738,822 
Deposit by by Brazilian Trust 
Loan Corporation, Ltd. 68,994 
Bills cate pupeseneeoeeeseneneed 474,383 
Acceptances on account of 
CUSTOMETS .........0cccereereee 1,353,840 
Bills for collection on account 
Of CUStOMETS ..........000000++ 7,546,067 
Rebate of interest on bills 
BB GIED  cocccccnccccovescovscsee 102,576 
Profit and loss account, as per 
statement below............... 529,630 
Norz. ~— liability 
as endorsers of f bills 
discounted £353,046, of which 
£229,489 has since run off. 
57,854,312 


1,516,251 


THE ECONOMIST 


THE BANK OF ROUMANIA, LIMITED 
BALANCE SHEET—December 31, 1932 


Banx or Lonponw anp Soutn AmERICA—cont. 
BALANCE SHEET—September 30, 1933 


In countries where exchange restrictions are in force conversions have been made 
at the official rates ruling on September 30, 1933. 


ASSETS £ 
Cash in hand, at bankers and 
BOUTS ccnsnncnneccncionnsepncece 17,541,304 
Bills receivable ............02..+. 9,227,403 


receivable, securities, etc. 
(including £580,725, de- 
preciation at current rates 
of exchange on capital em- 
abroad), mak- 
for all bad and 
doubtful debts 
Investment in Brazilian Trust 
and Loan Corporation, Led. 36,787 
Liability of customers for ac 
ceptances, per contra ...... 1,353,840 
Bill's for collection, contra 7, 546 067 
Bank premises furniture, 
* cost, less amounts written 


Prorit AND Loss Account 


Cr. £ 
Balance brought forward........ 192,251 
Gross profit, provision for 

and dou 1 debts having 

been made partly out of the 

profits of the year and partly 

out of contingency reserve.... 1,324,000 


1,516,251 


BANCO ESPANOL DEL RIO DE LA PLATA 


N.B.—Argentine paper dollar equal to 44 cents gold and gold dollar converted to 


sterling at 5-04 per £ 


117,382 


691,770 
773,098 


3,710,317 
80,551 


7,856 


578,578 
2,708,868 


84,465,954 


BALANCE SHEET—June 30, 1933 





ASSETS £ 
Shareholders .................0008 1,890,391 
chbuhiebeesentinabhiabiuwenetiit 3,025, 
Bills discounted and bills for 
collection and advances ... 21,032,670 
Advances on mortgages ...... 3,711,099 
Loan on Bolsa de C i 
premises in Buenos Aires .. 493,307 
Accounts overdue and in 
liquidation..................000+ 2,623,940 
Furniture and fittings ......... 93,612 
Bank premises ..................+ 1 263, 949 
Properties received in pay- 
ment of advances :— 
Head office ...............005 2,001 ,454 
BrancheS.............00000008 154,235 
SeCurities..............sececcseeeeee 2,691,073 
Investments in national loans: 
Account reserve............... 53,909 
Account contingency fund.. 38,527 
Argentine Government Trea- 
ree 3,710,317 
Other accounts (as per contra): 
Shares deposited in guar- 
antee (board of directors) 7,856 
Securities deposited for safe 
CUSLOY .........eeeeeeeeeeees 30,856,897 
Securities (account) re- 
ceived as collateral ....... 5,964,601 
Letters of credit issued ........ 578,578 
Bills a for ac- 
count of t parties .... 2,708,868 
Mortgage loans for account 
of third parties ............ 1,278,027 
Sundry internal accounts...... ,045 
84,465,954 


Casiz ADDRESS : 
** KANEYAMA, OSAKA.’ 
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LIABILITIES £ £ 
RII, ccucncuncsonspnssiounenuncnnens - 300,000 | Cash in ar = at bankers, 
Reserve account, old, £10, 000; LOndon ........2.ceceeeserseseeeee 40,434 
less transferred to profit and Cash in hand and at bankers, 
loss account, £10,000............ Bucarest—Lei 120,895,441 at 
Current accounts, sight drafts, SSS per £ ......-e0seseeeeeererreree 217,830 
contingency account, in ster- Balances with other bankers 
TEED. covcessoessqneesesscesnsces 235,491 | abroad................-seescceeresees 44,954 
Current accounts, sight drafts, Money at call and short notice, 
etc., in lei—337,870, 248 at «| LOmdOM on... eeeecessenseeesenee 285,000 
555 | i cicnmignnionbmmnabnenin 608,775 | British Treasury bills ............ 100,000 
Guarantees, etc., for account of Investments (at market value)... 6,502 
custemecs 64 684,506 at 555 Other investments, Lei 3,500,600 
per £ ppebebebebeseuaneneninenaneeneens 44,477 at 555 perf ...... eescecceeseeses 6,307 
Su ary companies current Investments in subsidiary com- 
accounts— panies (at cost, less amounts 
PC EIIT nsccscnvvsecsanbonineces 3,750 written off)— 
In lei, 943,000 at 555 per £ 1,699 In sterling ...........s0essesees 12,005 
There is a contingent liability In Lei 650,000 at 555 per £ 1,171 
inrespectof investments amount- Bills receivable, loans, current 
ing to Lei 1,500,000 = = accounts, in ster- 
Further provision for doubt- =«_—s ff _ Ting, CC. ...........seeeereeeereeeee 60,481 
ful debts, etc., is necessary, but, Bills receivable, loans, current 
due to the existing conditions in accounts tc., in Lei— 
Roumania, the value of certain 205,284, 41 ‘at 555 per £ ...... 369,882 
assets cannot be ascertained; Liability of customers for guar- 
the board, therefore, do not con- antees, etc., per contra— 
sider it advisable at this junc- Lei 24 "684 506 at 555 per .- 477 
ture to deal with this question. Property account, at cost, less 
depreciation tion—Lei 2, 424 ,621 
at 555 per f ......ccccccceeeeseoees 430 
Furniture at cost, Jess amounts 
Witten Off...........sssseerereeees on 
1,194,192 1,194,192 
THE BANK OF TAIWAN, LIMITED 
BALANCE SHEET—June 30, 1933 
LIABILITIES Yen ASSETS Yen 
Capital subscribed ............ 15,000,000 | Cash account— 
Reserve funds ..............+0++ 2,014,000 TTT dccnvepbosbinnconinnene 8,348,933 
Notes in circulation 240, OO ea 6,569,107 
ts, etc. ....... 256,607,644 | Bullion ...............sccceseeeses 19,761,006 
Bills payabie.......... 23,630,779 | Bills discounted, loans, etc.... 231,828,825 
Bills ted 627, Interest bills, bills bought 
copunes and ooente, and export ‘advances ...... 37,652,007 
cntebevnnmebeennee 3,658,775 | Acceptances and guarantees, 
Due. to correspondents 2,610,792 as per contra .............+006 3,658,775 
Dividends unclaimed 46, Government bonds, etc. ..... 90,084,720 
Profit and loss Due from correspondents.... 729,282 
Brought forward from Bank premises and real 
previous term, Yen 76,452; ERNIE. GED. concccsccccecesvees 7,569,802 
— for current i. Capital uncalled ............... 1,875,000 
DEBIT ccccvccccccscocesee 640,829 
408,077,547 408,077,547 
Prorit anD Loss Account 
Dr. Yen Cr. Yen 
Current expenses, interest, etc. 20,559,574 | Balance brought forward 
ae i icmbapeaniaienennenin’ 340, from last account ............ 76,482 


 sahlididinhsbambaieinietibiinenin’ 25,000 
Dividend (3 per cent. per 
EEE wcoccccccscsesccsccssoscoe 197,250 
Balance carried forward to 
NEXt ACCOUNT .........ceceereee 78,578 
21,200,402 


Amount of gross profits for 
the —— ending June 


BANQUE COMMERCIALE DU CONGO 
BALANCE SHEET—June 30, 1933 


LiaBILITIES Frs. 
SERED scssensastneneseeseosseatnn 25,000,000 

IID: scepssssesunsinesnacccecss 16,000, 
Dividend due ................+++ 2,108,434 
Sundry creditors ............... 247,297,554 

Advances against securities.. 265, 
Bills payable..................++ 1,867,729 
Sundry accounts ............++. 3,972,949 
Profit and loss ............+s000. "310,247 
296,822,359 





A.B.C. STH & 6TH: Ligser's & BEnTLey’s 
1ST & 2ND COMPLETE PHRASE Copes 


Importers, Gxporters G& General Merchants 
10, KITAKYUTARO-MACHI, OSAKA, JAPAN 


HED ccccoscccccccscovesceseo 21,123,950 
21,200,402 
Prope: —, 3,500.00 
rty and premises ....... 
Furniture and fixtures ....... 225,000 
Cash in hand and at bank... 14,477,631 
Government securities ....... 231 825,925 
debtors ............00++ 33,162,484 
Bills receivable ..............+++ 2,804,500 
Investments ............-.e0000+8 10,903,722 
Sundry accounts ............++ 23,00 
296,822,389 






Ce | 








Ss sss = & * 


2S 


Sa 


| | pees 





May 12, 1934 THE ECONOMIST 
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Erlangers Lid. 


Bankers, 


4, Moorgate, 


London, 
E.C.2 


WILLIAMS 


DEACON'S 


Complete facilities 


HE Bank affords facilities for the 
transaction of every description 

of modern banking business. Rapid 
transaction of business is assured 
through the system of private wires 


which interconnects all the principal 


offices. 


EXECUTOR & TRUSTEESHIPS UNDERTAKEN 


Principal London Offices : 
20 BIRCHIN LANE, E.C.3—9 PALL MALL, S.W.1 
Principal Manchester Offices : 


MOSLEY STREET 


ST. ANN STREET 


ASSOCIATED WITH THE ROYAL BANK OF SCOTLAND 


PANSTWOWY BANK 


(STATE LAND BANK). 
Chairman: SEWERYN LUDKIEWICZ. 






ROLNY 


General Manager: WACLAW STANISZEWSKI. 


Head Office: Warsaw, POLAND 


BRANCHES THROUGHOUT POLAND 


Capital fully paid up - - - Zlotys 130,000,000 


Reserve Funds at the close of business on December 
30th, 1933 - - - - = - - - - - 
Balance-Sheet total at the close of business on December 
30th, 1933 - = - - - - - - - - 


‘elegraphie Address: “‘ CENTROPEBROL” for Head Office. 
. 4 “ PEBROL” for Branches. 


The State Bank transacts every description of Banking business. 


Zlotys 40,428,703 


Zliotys 1,582,311,524 


The Bank grants long term loans to small and medium-sized rural holdings and short term advances 


through the intermediary of local credit institutions. 


The Bank’s Mortgage Bonds and Land Improvement Debentures are guaranteed by the Polish Treasury. 






















































60 
BANQUE BELGE POUR L’ETRANGER, S.A., 
BRUSSELS 


BALANCE SHEET—June 30, 1933 
Frs. 


[supplement] 


LIABILITIES 
issued — Frs. 

Cash in hand 

bankers 
Bills receivable 
Sundry debtors 
Investments at or under 

market value 


aes Frs.144,565,500; 


shares of Frs. 500° 1,012,401 933 


167,170,879 


62,278,657 
24,989,975 


158,424,125 
130,000,000 
1,740,937,835 


4,500,000 


ks 
in su com- 
pany—Bishopsgate Es- 
tates, Ltd., 1,000 shares 
of {1 each at cost 25,480 
Balances in account with 


18,734,558 


24 095, 189 


Bank premises at cost, less 
proceeds of sales and 
amounts written off 8,000,000 

Liability of customers on 

342,133,069 


2,403,865,438 
accounts (Com: ™~ 
), per contra. ( 
= comprises Am 
stocks, shares, etc., de- 


2,403,865,438 
 - 
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May 12, 1934 


THE BRITISH BANK OF SOUTH AMERICA, 
LIMITED 


The report for the financial year ended December 31st last 
shows that the gross profits, after allowing for rebate of 
interest on current bills and drafts, for interest on deposits, 
and after making provision for bad and doubtful debts other 
than provided for out of contingencies account, amount to 
£224,300; this, with the balance of £118,917 brought for- 
ward from the previous year, makes £343,217. After 
deducting all charges at the head office and branches, in- 
cluding directors’ remuneration, Government taxes in 
Brazil, etc., amounting to £159,283, there remains available 
the sum of £183,934. The directors now recommend that 
a dividend for the year of 6s. per share, or 3 per cent., 
amounting to £30,000, be now declared, payable on June 
2nd next, subject to income tax, on the paid-up capital of 
the bank of £1,000,000. After paying this dividend, there 
will remain the sum of £153,934, of which the directors 
propose to transfer the sum of £35,000 to contingencies 


Sundry accounts (Comptes 


( 
d’ordre), per contra S 763,467,830 


anne remuneration amounted to 


_ S 


posited for safe custody 
and as security, and also 
bills for collection) ......... 5,763,467,830 


Frs. 826,062. Profit of subsidiary com- 
not been brought into this account, undistributed balance of such 
been carried forward in the accounts of the said company. 


BANQUE DU CONGO BELGE 
BALANCE SHEET—June 30, 1933 


LIABILITIES 


Due to Colonial Treasury ... 
Dividend due 


Bills payable 
Sundry accounts 
Profit and loss 


748,303,248 


ASSETS 
Property and premises 
Furniture and fixtures 
Gold and gold exchange...... 
Cash in hand and at bank .. 
Government securities 
Bils receivable 
Sundry debtors 
Sundry accounts 


748,303,248 


BRITISH BANK FOR FOREIGN TRADE, 
LIMITED 


The accounts of the bank for the year ended April 30, 
1933, show that the loss for the year, after charging the 
sums shown to the debit of the profit and loss account 
amounts to £10,584, to which add the debit brought forward, 
from the previous year, {33,466—{44,050. 


BALANCE SHEET—April 30, 1933 


: LIABILITIES £ 
Capital issued, 351,600 shares of 
1 each 351,600 
Current, oo and other ac- 

counts, including loans and 


276,837 


1 
Investment depreciation reserve 85,433 


713,870 


ASSETS £ 

Cash in hand, at bankers in 

London and abroad 59 
Premises account at written 

down value 
Investments, at cost 

and advances (less re- 

serves) 
Subsidiary compa: 

Shares, at cost, £68, 423; ad- 
vances against security, less 
reserve, £2,390 

Profit and loss account— 

Balance at April 30, 1932, 
£33,466; add loss for year 
now ended, £10,584 


46,000 
395,319 


157,629 


713,870 


BRITISH AND CONTINENTAL BANKING 
COMPANY, LIMITED 


BALANCE SHEET—September 30, 1933 


LIABILITIES 

Issued capital—10,000 shares of 
£10 each, fully paid 

Reserve account 

Current accounts 

Deposit and other accounts, 
including sund: creditors, 
balance of profit and loss 
and reserve for contingencies 
Notre.—There is a contingent 

liability amounting to French 

francs 1,136,250 in respect of 

partly paid shares. 


405,343 


ASSETS £ 
Cash in hand and at banks in 


London and abroad, money 

at call 130,771 
British Treasury bills and short- 

dated Government bonds ..... 154,231 
French Government short-dated 

225,514 

Investments (at prices current 

on September 30, 1933, or 

below)—Sterling bonds guar- 

anteed by French Govern- 

ment, £68,552; other securi- 

ties, £40, 717 
Deposits in France, advances to 

customers, guaranteed loans 

and other "accounts 


account and to carry forward the balance of £118,934. 


BALANCE SHEET—December 31, 1932 


LIABILITIES £ 
Capital issued, 100,000 shares 
of £20 each, £10 paid 1,000,000 
Reserve, as per balance sheet 
of December 31, 1931 1,000,000 
Other liabilities— 

Current, deposit and other 
accounts, including con- 
tingencies account 

—— shareholders’ ac- 


Bills pz snes 

Bills for collection. 

Profit and loss account, as per 
statement below ............. = 


5,652,041 
2,138 
6,067 

829,177 


183,934 


8,673,357 


ASSETS £ 
Cash in hand and at bankers... 3,117,704 
Cash on deposit account dis- 
sentient shareholders 


90,736 
Advances and other accounts 3,278; 764 
in account with sub- 
sidiary company 18,992 
Shares in subsidiary company 
at cost 2,252 
Freehold and leasehold pre- 
mises and furniture at cost, 
less amounts written off 
Bills for collection as per contra 
The contingent liability on 
bills rediscounted at the date 
of the balance sheet was 
£82; 090, which has since run 


ae 


Oh capital employed in 
Brazil shows an estimated 
depreciation of £41,192 at 
December 31, 1932. 


8,673,357 


Profit anp Loss Account 


Dr. £ 
General charges at head office 


and the branches, including 

Government taxes in Brazil, 

ts  epapenunteeneennsanes Scasahiiniais 153,961 
Directors’ remuneration 


Cr. 

Balance from last account 

Gross profits, after allowing for 
rebate of interest on current 
bills and drafts, for interest 
on deposits, and after making 
provision for bad and doubt- 
ful debts, other than provided 
for out of contingencies ac- 


£ 
118,917 


THE BRITISH OVERSEAS BANK, LIMITED 


BALANCE SHEET—Oetober 31, 1933 


LIABILITIES 

Capital subscribed and paid in 
full—200,000 * A” ordinary 
shares of £5 each, £1,000,000 ; 
200,000 ** B ” ordin 
of £5 each, £1,000, 

Current, deposit and other ac- 
counts, including provision 
for contingencies, and for 
bad and doubtful debts 

Amounts owing to subsidiary 
companies 

Reserve fund 


2,000,000 


Acceptances, etc., for account 
of customers (per contra) 
Balance of protit and loss ac- 


NoTEs.—(1) Contingent lia- 
bility on account of endorse- 
ments on bills discounted, 
£1,713. 

(2) ** Advances to customers’’ 
and “liability of customers 
for acceptances’ include the 
balances which come under 
European “ Standstill ” Agree- 
ments. 


7,902,569 


ASSETS 

Cash in hand and at bankers... 

Money at call and short notice 

Balances with bankers abroad 

Bills discounted. 

Government securities 

Investments in subsidiary com- 
panies 

Other investments, including 
shareholding interests in 
foreign banks 

Bankers Industrial Develop- 
ment Co., Ltd., one “A 
ordinary Share of £100,000, 
£100 paid 

Advances to customers and 
other accounts 

Amounts owing from aa 
sidiary companies 

Liability of customers for ac- 

a , etc. (per contra)... 2,988,843 
premises — freehold at 

A less amounts written off 336,624 


Prorit anp Loss Account 


Dr. 
Dividend on the “ A” ordinary 
shares at the rate of 6 per 
cent. per annum, and income 
tax thereon 
Balance carried to balance sheet 64 '306 


Cr. 

Balance brought forward 
Profit, after allowing rebate of 
interest and providing for 
bad and doubtful debts (other 
than provided for out of con- 
tingencies account), for the 
year ended October 31, 1933, 
TE GOD 808; less directors’ om 















~~ 
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336,624 
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English, Scottish & Australlan 
Bank, Limited. 


Head Office: 6 GRACECHURCH ST., E.C3, 


and 389 Branches and Agencies throughout Australia. 





















Subscribed Capital - - ~- £5,000,000 
Paid-up Capital - ° : - £3,000,000 
Further Liability of Proprietors £2,000,000 
Reserve Fund - - - ~- £1,635,000 
Special Currency Reserve - £1,585,000 


DIRECTORS : 


SIR AUSTIN E. HARRIS, K.B.E. (CHAIRMAN). 

THE RIGHT HON. LORD BALFOUR OF BURLEIGH. 
HENRY F. FRESHWATER, ESQ. 

THE RIGHT HON. VISCOUNT HAMPDEN, K.C.B., C.M.G. 
RICHARD DURANT TROTTER, ESQ. 

SIR THOMAS WILFORD, K.C.M.G., K.C. 

ARTHUR WILLIS, ESQ. 


HEAD OFFICE : 8, MOORGATE, LONDON, E.C.2. 











Board of Directors: 
ANDREW WILLIAMSON, Esg., Chairman. 
JOHN PATERSON, Esg., Deputy Chairman. 


(Acting Manager: A. O. Norwood.) THE eenare HOW,  LoRp EM JANION, hene aimee 
FORSTER OF LEPE, P.C., | SIDNEY M. W. >, Bap. 
CHIEF OFFICE IN NEW ZEALAND : WELLINGTON. a GR PRESSARE W. VOUNS, 






(General Manager: Sir James Grose.) 





Manager & Secrdary—A. A, SHIPSTON. 
4est. Mer.—F. C, HOUNSFIELD, Sub-Mgr.—J. JAMIE. 


Authorised and Subscribed Capital — £6,000,000 a RJ. : 







Paid-up Capital - - - - £2,000,000 


Bankers: Bank of England: Westminster Bank Limited. 
Reserve Fund and Undivided Profits £2,114,742 


Chief Office in Australie : 
COLLINS STREET, MELBOURNE. 
Letters of Credit and Drafts issued on the Branches and 
Agencies of the Bank throughout Australia. 

Remittances made by Telegraphic Transfer. 

Bills Negotiated or forwarded for Collection. 

Wool and Produce Credits arranged. 

Banking and Stee Sortanes of every description 










The Bank conducts every description 
of banking business connected with 
New Zealand. 


83 Branches and Agencies in NEW ZEALAND 


8 Cee 
he he i Oe ie, TE ON GR, Se ER, Te Nil Nae Te ign ie Ee ga a te Ie, kn De eee 


SWISS BANK 
CORPORATION 


(A COMPANY LIMITED BY SHARES, INCORPORATED IN SWITZERLAND) 
1872, 


National Central Savings 
Bank of Hungary 


UNGARISCHE LANDES CENTRAL 
SPARKASSA 


Budapest IV 
Dedk Ferenc-utca 7 


Cable Address: MOKTAR 


Foreign Department : 
*Phone: Budapest Automat 825-18 
Established 1872 














































BASLE, ZURICH, ST. GALL, 
GENEVA, LAUSANNE, 
LA CHAUX-DE-FONDS, 
NEUCHATEL, SCHAFFHOUSE 























Capital paid-up- - £6,400,000 


Every description of Banking Business transacted. 
Reserves- - - - £2,120,000 


Compensation transactions in connection with exports 
and imports. Our foreign department furnishes all 
kinds of information 












LONDON OFFICE - 99, GRESHAM STREET, E.0.2 


WEST END BRANCH : 11, REGENT STREET (warentoo uace), S.W.1 Eleven Branches in Budapest, and Branches 


in Debrecen, Miskolc and Didsgyér 











All descriptions of Banking and 
Exchange Business Transacted. 


Exchange Offices: 
Central Exchange Office, Limited, Budapest, IV. 
Apponyi-tér 1, and V. Szabadsag-tér 3 (opposite the 
Stock Exchange Building), and 
Central Wechselstuben A.G. Niederlassung 
Vienna, I. Karntnerstrasse 43 











. Correspondents in all 
* °* Parts of the World °* ° 
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THOS. COOK AND SON (BANKERS), LIMITED 


THE CHASE NATIONAL BANK 


BALANCE SHEET-—March 31, 1934 






LIABILITIES 3 
Capital—Preferred. 50,000,000 
ee 100,270,000 

“ene ,000, 
Undivided profits ves 11,374,763 
Reserve for contingencies... 17,132,020 
oe for taxes, interest, 
pe te ete jase cense 1,439,866 

a a 1, 

peove natn 2,590,000 
ae pepopernsosensvesseocen 1,475,813,571 
vas - — 21,673,174 
Circulating notes ............ 25, ‘000 ‘000 
Acceptances outstanding... 54, 116, 108 
Items in transit with 

branches ...........0.00s0008 1,944,921 
Liability as endorser on 
acceptances and foreign 

TR cxtreatteetapiesenenpveree 1,532,906 

Other liabilities ............... 7,651,718 

1,820,539,047 


ASSETS $ 
Ge and due from banks... 393,071,746 
t securities 319, 599 610 
eae of Reconstruction 


Finance Corporation...... 46,222,000 
State and municipal securi- 
ties ne within two 
snbiennieninteniobanbers 74,628,124 
Other : State and municipal 
SECUTILIES.........020200000000 39,344,014 
Other securities maturing 
within two yeafrs............ 36,839,522 
Federal Reserve Bank stock 8,160,000 
Other bonds and securities 78,801,809 
Loans, discounts and 
bankers’ acceptances ..... 713,247,133 
Real estate................0006+ 42,593,691 
Redemption fund—United 
States Treasurer .......... 1,250,000 
Customers’ acceptance lia- 
EEE soncecvenevnsnvesencsecee 50,514,217 
Other assets ..........c0000000 16,267,181 
1,820,539,047 


Note.—This statement does not include the statements of any of the organiza- 
tions affiliated with The Chase National Bank. 


COMMERCIAL BANK OF THE NEAR EAST, 
LIMITED 


The following is a statement of the results for the year 
1933: The debit balance brought forward from the year 


ended December 31, 
year after making provision 


rebate, and directors’ fees, £3,067; 


coverable, £1,456; 
investments made in 1932 
£12,135; 


1932, was £13,453; 


less profit for 
for bad and doubtful debts, 
less income tax re- 


less provision for depreciation of 


not now required, £7,612— 


leaving a debit balance to be carried forward 


as shown in the balance sheet of £1,318. 


BALANCE SHEET—December 31, 1933 











LiABILITIES £ ASSETS £ 

Share capital: Issued on8 Oy Cash in hand and at London 
paid : 40,000 shares of {5each 200,000 re 14,041 
—, deposit and other ac- Money at Call ............sseeeseeres 15,000 
aenpniniReberepinerevees 308,672 | Remittances in transit ............ 2,025 

Bills for collection, per contra... 111,721 | Balances with foreign bankers 
Acceptances, endorsements, etc., and correspondents.............. 27,925 
on behalf of customers.......... 22,288 | Treasury bills...............00.ee00e 65, ‘000 
Bills discounted ..........00..-.00++ 76, 826 

Investments: British Govern- 

ment securities, £71,387; 

foreign government securities, 

£00, ,589; bonds and shares of 

oreign banks, £8,831; securi- 

ties held by branches, £5,752 

146,559; Jess reserve to 

luce to market value at 
ate, £35, 50D ......ccccscccccccsee 111,050 

Advances to customers and 
other accounts.............. +++» 193,998 
Bills for collection 111,721 

Liability of customers for ac- 

ceptances, endorsements, etc., 
EP GRIER. secevcevescnccconsescccs 22,288 

Furniture and fittings (at cost, 
less amounts written off)...... 1,489 
Profit and loss account ........... 1,318 
642,681 642,681 

; 


THE COMMERCIAL NATIONAL BANK AND TRUST 
COMPANY OF NEW YORK 


BALANCE SHEET—June 30, 1933 


LIABILITIES $ 
ee 7,000,000 
Surplus and undivided profits 7 732, 185 
Reserve for taxes, interest, etc. 1 673 942 
Dividend payable July 1, 1933 140, 000 
Acceptances ..c.ecseeseeseeeeeeee 5,448,695 


Liability as endorser on ac- 

ceptances of other banks 

and bills of exchange ....... 416,255 
Other liabilities .................. 173,822 
BIT... ccccseccnsensvesccnovnneis 69,504,757 


92,089,656 


ASSETS 
Cash on hand, in Federal Re- 
serve Bank and due from 
banks and bankers .......... 17,017,159 
U.S. Government securities .. 30; 104 "326 
Short- —_ and Muni- 


cipal 
Other short term bonds ...... 1,351,949 
Other bonds and securities ... 
ss - the Federal Reserve 


Seer rereessesessseseerseses 


Acceptances of other banks 
and bills of exchange sold 
with our endorsement....... 

Interest accrued and ae 
ASSCES ....ccccccccvecceereeseeees 


416,255 
967,380 
92,089,656 
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BALANCE SHEET—October 31, 1933 


£ 


125,000 
125,000 


LIABILITIES 
Cont — shares 
of {1 eac! ei sscnesouees 
Reserve fund nieeeaeeieetaees 
Current, deposit and other 
accounts, including liability 
on travellers’ cheques, letters 
of credit, and drafts sold; 
rebate on bills not due, pro- 
vision for bad and doubtful 
debts, investment reserve, 
contingencies, etc., and 
public and other accounts for 
which securities to the aggre- 
gate value of £32,498 have 
been lodged and including 
the balance of profit and loss 
SINE a cosccussunnbessnnssecneeees 2,904,760 
Balances due to subsidiary 
COMPANIES ..........scececsereeree 36,184 

Liability to customers on ac- 

count of engagements, etc., 


@S PET CONTA ......cccereereeeee 14,661 


3,205,605 


ASSETS £ 
Cash in hand and balances with 
bankers on current account... 
Balances with bankers on de- 


Remittances in transit ......... 
Money at call and short notice 
Bills discounted—British Gov- 
ernment Treasury bills, 
‘50,000 ; — Government 
reasury » £290, 
bank and other acceptances, 


129, 
165,00 


341,457 


Seereereoreerseseeseesseeeeses 


£832 
Investments (at below market 
values) — 

British Government securi- 
ties, £333,117; Indian Gov- 
ernment securities, £107,931 ; 
U.S.A. Government ane 
other securities, lO 

to anies (at below cost), 20,000 
panies (at cost 

shares of {1 each, 10s. paid, 

in Thos. Cook ‘and Son, 

Bankers, France, _ 
£20,000; 100 shares of 

each, fully paid, in Cook's 

Bank Nominees, Ltd. (writ- 
ten down to nil) .............++. 20,000 

Advances to customers and 
148,076 


474,300 


Bank premises and furniture 
(at cost, /ess amounts written 
Sl sancensthiapmenaineeee 58,815 
Liability of customers for en- 
gagements,etc.,as percontra 14,661 


3,205,605 





COMMERCIAL BANK OF SPANISH AMERICA, 
LIMITED (in liquidation) 
BALANCE SHEET—June 30, 1933 





ASSETS £ 
Cash at bankefs..............eseese 482,051 
Loan and other accounts, less 
contingency account ........... 26,997 
509,048 


CREDIT LYONNAIS 
BALANCE SHEET—July 31, 1933 


LIABILITIES 
Capital issued, 500,000 shares of 
£1 each, fully Y Paid .........0..06 ; 
Deposit and other accounts...... 2,268 
Profit and loss account ........... 6,780 
509,048 
LIABILITIES Frs. 
Deposits at call ............... 5,769,745,457 
Current acciunts ............ 7 989,695,845 
Accounts payable after 
seopeennensecsosonse 199,911,092 
Acceptances ............s0006 124,193 914 
Deposits for fixed periods... 306,852 222 
Sundry liabilities.............. 432,966,881 
Unpaid dividend ............ »293,280 
Profit and 105s ..........0006 - 16,007,789 
Reserve fund ............000+« - 800,000, 
Capital fully paid ............ 408,000,000 
16,091 ,666,480 


ASSETS Frs. 
Gab bentend ot taste. 4 526,697,834 
Bills discounted and F 





Treasury bills .............. ch. 908,402.34 
Loans and advances ........ 370,686,954 
Current accounts ............ 2,978,720,540 
Investments ............se0000 4,636,019 
SE »462,; 
EIEN Japsonaneosoaseconevsnes 35,000,000 

16,091 666,480 





COMPTOIR NATIONAL D’ESCOMPTE DE PARIS 
BALANCE SHEET—December 31, 1933 














LIABILITIES Frs. ASSETS Frs. 
Current and deposit ac- Cash in hand and at banks 1,432,127,402 
PIIDS coconscccsceiponnsnecnes 7,834,497,008 | Bills of exchange dis- 
Fixed deposits . --- 35,765,640 counted and French Trea- 
Acceptances .......... 47,412,213 BEY BIB. ovicsesescvccecccsses 4,754,723,334 
Sundry accounts 54,705,134 | Credit balances with bank- 
Shareholders’ account ...... 16,903,157 ing correspondents......... 872,727,261 
MID Sstincsceketeaserbrasces 437,844,517 | Advances .........00.. ccssesee 316,063,900 
SIND cchunisenmemsengepnnenens ,000, Investments .............ce00. 13,263,918 
Profit and 10SS .....c0.eeeee0e 36,562,381 | Branches abroad ........... 48,511,933 
Current accounts ............ is 342,204,472 
Liability of customers on 
ACCEPtANCeS ........cceee0 .. 47,353,303 
Sundry accounts ............ 21 aie 477 
Bank premises ..........0000« JU, 
8,863,690,050 8,863,690,050 
CREDITO ITALIANO 
BALANCE SHEET—December _ 1932 
LIABILITIES Lire Lire 
I ctntaccorsncvervieessins 500,000,000 | Cash and —. at call 
Reserve fund ............00+++ 300,000,000 | with banks 410,902,692 
Deposits and savings ac- Bills receivable on Italy, 
ae: 1,232,374 ,346 England and other coun- 
Current accounts ............ 4,884,842,563 | trieS...........cccccccssssseeee 3,876,254, 896 
Acceptances on account of Loans against collateral 
CUStOMETS .......cccecceeeee 144,007,819 BOCUTEIES.....ccccccccevecccose 298,513,506 
Cheques outstanding ........ 166,965,491 | Current accounts ............ 1,725,732,006 
Sundry creditors ............ 69,697,910 | Liabilities of customers for 
Guarantees on account of ACCEPtANCeS ........scccceee0 144,007,819 
CUSTOMETS ........ceceeeeee 359,066,694 | Investments :— 
Rebate on billsreceivable... 15,451,491 Government securities 
Balance brought forward and debentures ......... 472,213,088 
from 1931 . - 16,935,185 | Insurance companies, 29,680, 
Net profit ..........0000 28,352,516 | Shares in other pa ; 187,739,061 
Clerks’ provident fund 62,907,865 | Freehold bank premises ... 12,500; 
Collateral securities ......... 11,163,525 | Sundry debtors...............+ 251,083,224 
Safe custody securities 6,718,734,153 ae of customers for 
TFANTCYS ...cccccccccccccce 59,066,694 
Clerks’ provident fund, col- 
lateral and safe custody 
securities, as per contra... 6,792,805,549 
sical ae 
14,510,499,558 14,510,499,558 





———— EEE | 
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6,997 


9,048 
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THE DOMINION BANK 


Incorporated in Canada with Limited Liability 











HEAD OFFICE: 
TORONTO, CANADA 


NEW YORK AGENCY : 
49 WALL STREET 





Fluctuations in Exchange make a Prompt and Efficient Banking Service imperative to all. With 
correspondents the world over and our own branches in London, New York and throughout Canada, 


THE DOMINION BANK is equipped for all manner of transactions. 
LONDON BRANCH “ “ “ 3 KING WILLIAM STREET, E.C.4 


ENQUIRIES ARE WELCOMED 
THOMAS WILDING, Acting Manager, London Branch 










E. W. BOOTH, Assistant Manager 


THE BANK OF AUSTRALASIA. 


(Incorporated by Royal Charter, 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON, E.C. 2. 
West End Branch: 17 NORTHUMBERLAND AVENUE, W.C. 2. 
Paid-up Capital coo eee ecco eee ooo ee ee ee eee £4,500,000 
Reserve Fund ... eco an eee eco eco a" “a 2,475,000 
Currency Reserve... an ain one ove 2,000,000 
Reserve Liability of Proprietors under ‘the Charter .. oan ae 4,500,000 


£13,475,000 


DIRECTORS : 


Riest Hon. LORD ALDENH T. RB. JOHNSON, Esq. HAROLD NELSON, Esq. 
CHARLES Bow erD BARNETT, Esq. FREDERICK VV. ©. Seana, HORACE PEEL, Esq. 


J. F. G. GILLIAT, Esq. LEARMONTH, Esq., D.8.0. 
KENNETH "GOscirEN, Es Ricst HON. ' THE Ea. oy JOHN SANDERSON, Esq. 


HAMILTON, Esq. MIDLETON, K.P. ARTHUR WHITWORTH, Esq. 


omc ote throu pons the States of VICTORIA, NEW SOUTH WALES, QUEENSLAND, SOUTH AUSTRALIA, 
WESTERN AUSTRALIA, TASMANIA, and the Dominion of "NEW ZEALAND. 


Letters of Credit and Bills oe Exchange granted. Bills Negotiated‘or sent for Collection. Telegraphic Transfers made. Banking 
Business of every description transacted with Australia and New Zealand. 


Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. 


BANQUE BELGE POUR L’ETRANGER, S.A. 


Limited Company Incorporated in Belgium. 
(Filiale de la Société Générale de Belgique.) 
CAPITAL (subscribed) eco coe eco eee eee eco Frs, 200,000,000 
CAPITAL (paid up) eco one ove ove eco eco Frs. 158,424,125 
RESERVES eco eco eco eee eve eco ooo Frs. 130,000,000 
HEAD OFFICE: BRUSSELS, 66, rue des Colonies. 
Branches :—PARIS (12, Place de la Bourse), NEW YORK (67, Wall Street), SHANGHAI, TIENTSIN, HANKOW. 


LONDON OFFICE ...  .- #4, Bishopsgate, E.C.2. 






















A. 8. Donnay % 
1 ounnn"e: b, Se 8. Haskell, A. F. 
¥F. Haegler (Honorary Sani Giant om and A. 8. _ eam 


a. ee NES throughout BELGIUM and 1 Laas. ont also in Tem “ar 
ALL us secho-Slova angary, Tyro n 
ey and era P , 
CORRESPONDENTS IN ALL PARTS OF THE WORLD. 
AGENTS IN THE UNITED KINGDOM FOR THE BELGIAN POSTAL CHEQUE SERVICE. 





LETTERS OF CREDIT. COLLECTION OF CLEAN AND DOCUMENTARY DRAFTS. 
FOREIGN aeenenes business a s FOREIGN CURRENCIES bought and sold for Samnedinte or forward delivery, enabling 
traders to secure the exchange for th contaaste im the cusseney of the country of thele oustomers 


ALL KINDS OF BANKING BUSINESS UNDERTAKEN. 


THE MITSUI BANK, LIMITED 


(The oldest Banking Institution in Japan—Founded in 1683) 


Capital subscribed - - Yen 100,000,000.00 

Capital paid-up - - - Yen 60, *000, 000.00 

Reserve Fund - - - Yen 54,800, 000.00 

Deposit - - ° - Yen 715,288,951.80 
Head Office: TOKYO, JAPAN 


Some Branches : Foreign Branches : 
ukuoka, Hiroshima, Kobe, Kyoto, Moji, Nagoya (2), Bombay, London, New York, 
— (5), Otaru, Wakamatsit, Tokyo (2), Yokohama. Shanghai, Sourabaya. 


Correspondents in all important places at home and abroad 
General Banking and Exchange Business 


London Office: WINCHESTER HOUSE, OLD BROAD STREET, E.C.2 


CABLE ADDRESS: “ MITSUIGINK, LONDON = 
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CREDIT FONCIER D’ALGERIE ET DE TUNISIE 
BALANCE SHEET—December 31, 1932 








TIES Francs F 
Capital ....... eoccvcccccccoocce 150,000,000 | Cash 180,716,641 
covecocencssosecssooeeee 31,599,425 | Bills ..........ccccccceesssereeeee 1,409,397, 
cola Pome sug S308 sr 
it i eee 1 '* * ” , 
i z 19,008,000 59,385,458 
Egyp ,000,000 
red te 10,000, 1,916,667 
1,780,887 515,524,320 
aaa. 
ts and creditors s , 27,985,379 
5,294,223 | Advances against securities 253,556,937 
9,928,820 408,284,414 
2,630,245 49,228,373 
14,567,411 
'3,051,876,228 3,051,876,228 
Prorit anp Loss Account 
Dr. Francs Cr. Francs 
Rediscounts ............00se000+6 4,367,294 | Brought forward ............+ 1,659,542 
Interest on deposit and cur- Discount ..........+. seceseeeeseee 4,793,009 
rent accounts, etc. .......... 36,621,890 | Net profit on banking opera- 
Costs of administration, SISMB cccccccccccccncccenenncoese 100,517,968 
taxes and fees ............+.- 55,765,945 | Income from real _-- 1,025,728 
—--—--——. | Crédit Foncier de France 3,882,322 
96,755,129 
Profits— 
Brought forwd. 1,659,541 
Net profits, 
BEES soncencss 13,463,899 
————-_ 15,123,440 
111,878,569 111,878,569 


GUARANTY TRUST COMPANY OF NEW YORK 
BALANCE SHEET—December 31, 1933 


LiaBILITIES $ ASSETS 
SE ccccinesssemeeemmeninerse 90,000,000 | Cash on hand, in Federal 
Surplus fund ..............00.0+6 170,000,000 Reserve Bank, and due 
Undivided profits............... 7,985,636 from banks and bankers...202,490,022 
Capital note (payable on or U.S. Government securities... 393,765,199 
before July 31, 1934) ...... 20,000,000 | Notes on Reconstruction 
Accrued interest, miscel- Finance Corporation ...... 29,637,638 
laneous accounts payable, Public securities ............... 77,183,910 


reserve for taxes, etc......... 5,708,549 | Stock of the Federal Reserve 








ACCEPtANCeS ........00seeeeeeree 106,189,769 SEIEE  stheuabeinunnsaenecesessce 7,800,000 
Liability as endorser on ac- Other securities ............... 22,137,674 
ceptances and foreign bills 87,207 | Loans and bills purchased.... 541,614,198 
SETS: cscspeceasbosspevnenesehts 994,126,731 | Real estate bonds and mort- 
Outstanding cheques ......... 25,455,921 2,393,977 
272,730 
106,189,769 
ma 14,071,405 
Other real estate 114,456 
Accrued interest and ac- 
counts receivable ............ 21,882,835 
1,419,553,813 1,419,553,813 
HAMBROS BANK, LIMITED 
BALANCE SHEET—March 31, 1933 
LIABILITIES £ ASSETS £ 
Paid-up capital— Cash in hand, at bankers, and 
£2 10s. per share on 400,000 REGIE wccvccccecoveneeccenscocees 3,276,042 
shares of £10 each......... 1,000,000 | Bills of exchange ............0... 2,543,721 
£1 per share on 400,000 Investments—Valued at or 
“A shares of {leach... 400,000 below prices current at 
Re 1,000,000 March 31, 1933: British 
Profit and loss account......... 189,543 Government securities, 
Current, deposit and other £2,878,012; other invest- 
accounts (including reserve ments—{526,957 ............ 3,404,969 
for contingencies) ............ 10,643,073 | Hambros Bank (Nominees), 
Hambros Bank (Nominees), Ltd., shares at cost .......... 98 
Limited— Loans, advances and other 
Current account............ 2,174 ET 3,556,473 
Acceptances ..........cccereseeeee 7,825,292 | Liabilities of customers for ac- 
MEMORANDUM.—Contingent ceptances as per contra...... 7,825,292 
liability as endorsers of bills Bank premises—at cost, less 
discounted £682,066 and on amounts written off .......... 453,487 
guarantees given covered by 
counter — or securi- 
ties £360,399. 
Nore.—* Loans, Advances 
and other Accounts” and 
** Liabilities of Customers for 
Acceptances” include ac- 
counts in Germany, Austria 
and Hungary, governed by 
** Standstill ’ and similar ar- 
rangements. 
21,060,082 21,060,082 


The directors’ report for the year ending March 31, 
1933, states that after payment of all expenses, making 
provision for rebate on bills discounted, bad debts, and 
income tax, the accounts show a profit of £293,762. 
Deducting the directors’ remuneration of {13,915 and 
adding the balance brought forward from last year of 
£92,446, there remains an available total of £372,293. 
After transferring £125,000 to contingency reserve account 
and allowing the sum of £48,750 for interim dividend on 
the £10 shares and £9,000 for interim dividend on the 
#1 “A” shares paid on October 28, 1932, the directors 
now recommend the payment of a further dividend of 
113 per cent., less income tax, on the £10 shares, making 
a total of 18 per cent. for the year, less income tax, and 
a further dividend of 3 per cent., less income tax, on the 
£1“ A” shares, making a total of 6 per cent. for the year, 


less income tax, and that the balance of £94,293 be carried 
forward. The directors have decided to earmark a portion 
of the contingency fund against certain debts for which, 
in view of the unsatisfactory conditions ruling on the 
Continent during the year, it has been thought wise to 
make a provision. On the other hand, the transfer which 
is being made to the contingency fund from the year’s 
profit will restore this fund to approximately the same 
figure as that of last year. 





THE HONGKONG AND SHANGHAI BANKING 











CORPORATION 
BALANCE SHEET—December 31, 1933 
LIABILITIES $ _ _ ASSETS $ 
Issued and paid-up capital— Cash (including $61,750,000 
160,000 shares of $125 cole tates wae te Hens. 
aie: arene catil 20,000,000 } kong t and 
Reserve liability of pro- $1,600,000 coin lodged 
prietors: $125 per si with H.B.M. Consul-Gen- 
on 160,000 shares issued, eral, Shanghai, against 
$20,000,000. authorised and/or excess 
Sterling reserve ............0++ 89,784,173 note circulation) .........-.. 217,695,778 
Silver reserve ........sscceeee00 10,000,000 | Bullion in hand and in tran- 
Notes in circulation (autho- sit (including $61,250,000 
rised and additional issue bullion lodged with Hong- 
against securities, bullion, kong Government against 
and coin amounting to authorised and/or excess 
$169,962,650 deposited note circulation) ............ 166,864,943 
with the Crown Agents for British Government, Indian, 
the Colonies, their trustees, Colonial and other securi- 
and the Hongkong Gov- CHES.......eesseesrersrcerrcessees 229,569,958 
ernment) Bills discounted, loans 
Current account: CHOMIES ...cccrcccccccccccsecees 388,313,575 
Fixed deposi or receivable —_ eene 
Bills payable (including call of remittances 
aks . aoa! short sight in transit ........00+. seeceeese 144,490,831 
drawings on London office Liabilities of constituents 
and drafts on London for acceptances, percontra 2,860,122 
NED debscevetsnicnsnnenese 13,728,117 | Bank premises............0se00+ 18,658,979 
Acceptances on account of 
constituents ........c..ceseeee 2,860,122 
Profit and loss account ...... 11,592,944 
Liability on bills of exchange 
re-discounted, £1,074,951, 
of which £994,964 have 
since run off. 
1,168,454,186 1,168,454,186 
Prorit anp Loss Account 
Dr. $ Cr. ; $ 
Interim dividend of £3 per Balance of undivided profits, 
share on 160,000 shares...... 6,981,818 December 31, 1932 ......... 3,439,033 
Remuneration to directors, Amount of net profits for the 
ED ce nsabintiasttbenielenss 70,896 year endi Becembe r 31, 
Final dividend of £3 per share 1933, after making pro- 
on 160,000 shares............. 6,630,216 vision for bad and doubtful . 
Transfer to bank premises debts and _ contingencies, 
ROOTS crocccccccccscsessconee 1,500,000 deducting all expenses and 
Balance forward to next year 3,462,728 interest paid due ...... 15,206,625 
18,645,658 18,645,658 


THE IMPERIAL BANK OF PERSIA 


The profits for the year ended March 20, 1933, after 
making provision for expenses of management, general 
charges in London and at chief office and branches, income 
tax and bad and doubtful debts, amount to £85,802, to 
which has to be added £46,087 brought forward from last 
account, making a total of £131,889. The assets and 
liabilities of the branches in Persia have been converted at 
the rate of exchange of Rials 103 per £ sterling, being the 
rate on March 20, 1933. The rate last year was Krans 90. 
The directors now recommend payment of a final dividend 
of 7s. per share, and a bonus of 2s. per share, making with 
the interim dividend of 4s. per share a total for the year 
of 13s., free of income tax. It is also proposed to add 
£20,000 to reserve, which is thereby increased to £710,000, 
and to carry forward £46,889. 


BALANCE SHEET—March 20, 1933 


ASSETS £ 
Cash in hand, at bankers, and 
in transit and money at ca 
and short notice, and bullion 1,059,772 
Investments in British Govern- 
ment and other securities 


LiaBILITIES 

Capital—99,800 ordinary shares 

of £6 10s., 200 founders’ shares 
650,000 
Amount received from the Per- 

sian Government for sur- i 

render of note issue .......... 200,000 taken at or under prices 5 
Reserve account .........--.-.... 710,000 | ruling at March 20, 1933......*3,545,80 
Current and fixed deposits, etc. 2,730,969 | Bills discounted, loans and ad- 
Bills payable, provision for vances, past due bills, ad- 

contingencies, endorsements, justments, and sums due 





adjustments, and sums due from other banks............+++ 969,784 
to other banks................0. 1,551,160 } Bills receivable .............00++++8 450,9 
Acceptances, etc., on behalf of Liability of customers for ac- 622 
GEITTTIIES  cccccvcccccconccccscece 150,622 ceptances, etc., as per contra 150, 
Profit and loss account ......... 91,889 | Bank premises, furniture and M4 

Stationery ............c0seee+eee2" 7, 
* This includes £50,000 
Funding Loan deposited at 
Bank of England under Gov- 
ernment regulations. ada 
6,084,640 6,084,640 
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YOKOHAMA SPECIE BANK, 


LIMITED 


(Incorporated in Japan.) Established 1880 


Capital Subscribed and Fully Paid - Yen 100,000,000 
Reserve Fund - - - 45 122,750,000 


Head Office ' . YOKOHAMA 


BRANCHES AT 

ALEXANDRIA, HSINKING (formerly RANGOON. 
BATAVIA. CHANGCHUN). R10 DE JANEIRO. 
BERLIN. KARACHI. SAMARANG. 
BOMBAY. KOBE. SAN FRANCISCO. 
CALCUTTA. LONDON. SEATTLE. 
eanvent. LOS ANGELES. SHANGHAI. 

MANILA. SINGAPORE. 
DAIREN (Dalny) 

MOJI SOURABAYA. 
FENGTIEN (Mukdes)» NAGASAKI. eypemy. 
HAMBURG. NAGOYA. TIENTSIN. 
HANKOW. NEW YORK. TOKYO. 
HARBIN. OSAKA. TSINGTAU. 
HONOLULU. PARIS. YINGKOW (formerly 
HONG KONG. PEIPING. NEWCHWANG),. 


The Bank buys and receives for collection Bills of Exc 
issues Drafte and Telegraphic Transf 


ers and Letters of it 
on above places and elsewhere, and transacts General Banking 
Business. 


Deposits received for fixed periods at rates to be obtained 
on application. 


Loxpon OFFIcE: 
1, Bissorscate, Lonpon, E.O.2. 


D. NOHARA, Manager. 


BANK OF ATHENS 


| Head Office: ATHENS 


i (Incorporated in Greece with Limited Liability.) 


Paid-up Capital and Reserves, 
| Drs. 176,000,000 


| With offices in all the prin- 
cipal towns in Greece, Egypt 
/ and Cyprus, the Bank ex- 
| tends Facilities for Export 
1 and Import Trade between 
Great Britain and the Near 
East generally. 





| ENQUIRIES INVITED 





I NEW YORK : 
Bank of Athens Trust Company, 205 West 33rd Street 


\ —————_—_——_-—- 


LONDON : 22 FENCHURCH STREET, E.C.3 
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THE UNION BANK OF 
AUSTRALIA tisices. 





Established 1837. Incorporated 1880 
CAPITAL AUTHORISED AND ISSUED - £12,000,000 
Capital Paid-up -  £4,000,000 
Reserve Fund - £3,350,0005 ‘osether £7,350,000 
cy Reserve -  - - + £1,500,000 
Reserve Liability of Deedee - + £8,000,000 
DIRECTORS: 


——- _ TAREE, 


The Hi Chairman. 
Maj.-Gen. Sir J, He Davin Brig-Gen: Sis ARTHUR MAXWELL, 
HUGH D FLOWER es niente 

The Rt. Hoo. LORD HILLINGDON, ROBERT C. NESBITT, Bsa, 


MALCO The Rt. Hon. - ‘es 
SOMERVILLE R. LIVINGSTONE- P.C., G.C.M.G. 
LEARMONTH, Esq. ALFRED W. aun, Esq. 
HEAD OFFICE: 


71 Cornhill, London, E.C. 3. 


Manager :—W. A. Lame. Assistant Manager :—G. S. Goppex. 
Secretary :—F. H. McIuryag. 


BRANCHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND, viz. : 


fe te SOUTH AUSTRALIA” ‘én ‘3 
” WALES" oe 54 
WESTERN sone coe 24 

» QUEENSLAND ww & 
SMANIA oa re 

» NEW ZEALAND a one 46 
Total 213 


Drafts Branches are issued by Head Office, and may be obtained 
from the Bank’ s Agents means England, os and Ireland. 
Commercial Circular Travelling Credits issued — available throughout 


the World. 
Telegraphic Remittances are also made. 
Bills'on the Australian States and Dominion of New Zealand are purchased or 


sent 
are received at Head Office at rates of interest and for periods which 
may oneal on application. 










MANCHESTER : 
36, Charlotte St. 


BRADFORD 
33, Hustlergate. 






NEW YORK PARIS 


Estd. 1862 
Affiiated to Lloyds Bank Ltd. 


Bank o: London 


South America 
Limited 


6, 7 & 8 TOKENHOUSE YARD, 
LONDON, E.C.2 





Branches in 


ARGENTINA — BRAZIL 
COLOMBIA—CHILE 
PARAGUAY—URUGUAY 
PORTUGAL 
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INTERNATIONAL ’’ANKING CORPORATION 
(Owned by The Natiozal City Bank of New York) 


BALANCE SHEET—December 30, 1933 


(Including Foreign Offices) 
LIABILITIES $ ASSETS 3 
sosesbusiveuen ssseesererssesee 2,500,000 | Cash on hand ent in local 
. ED | anebeebeperdeonsennenenesen 2,500,000 Gepositories .............0000+ .- 3,818,319 
ivided profit ..........0.++ 3,166,032 | Due from banks and bankers 2,870,593 
Deposits tenia Gheuenieneene 7,563,124 | Loans, discounts and advances 3,069, 
Notes in circulation i in China... 980, Bonds and securities............ 11,423,031 
Items in transit with branches 154,112 | Customers’ liability account 
Acceptances .......... cssesseseee 1,476,486 Of acceptances ........s...+0006 1,397,254 
Reserves for : Other assets ........... seaenibees 71,181 
Taxes, accrued interest and 
OXPEMSES .........0cceeveeeeee 306,639 
Contingencies ..............0++ 3,998,915 
Other liabilities .................. 3,456 
22,649,701 22,649,701 


Figures of foreign offices are as of December 25, 1933 











IONIAN BANK, LIMITED 
BALANCE SHEET—August 31, 1933 
oa a a are . taken = Co ind — . 
5 per {, and for at per {1 _ in hand, at ers an 
LIABILITIES transit—London, £165,118; 
Issued capital: 120,000 shares ~ beanches, £455,116............. ,234 
of £5 each, fully paid pebeenee 600,000 | Balances with banking corre- 
Reserve fund ............0sse000e - 100,000 spondents, including  re- 
Investments reserve ............ 100,000 mittances in transit ........... 79,282 
Current and deposit accounts... 2,592,677 | Investments :— 
Bills payable..............00.ss000e+ 36, British Government securi- 
Outstanding advices, exchange _ 791 ,982 
contracts, letters of credit, Foreign Government securi- 
unclaimed dividends and ties and other investments 160,494 
reserves for taxation, pen- Bills receivable ................+++ 182,365 
sions and contingencies ...... 334,375 | Loans and advances 1,186, 971 
Liabilities for acceptances on Outstanding advices, exchange 
account of customers.......... 118,364 contracts, expenses prepaid, 
—— on bills discounted not and goods under realisation 509,507 
eidielep ener ieheeebeniebieretene 1,564 | Liabilities of customers for 
Profit ee 26,525 OE 118,364 
Mortgaged property in posses- 
sion, at or below valuation.. 43,128 
Bank premises including in- 
Stallations, at cost. less 
amounts written off ........... 218,085 
3,910,412 3,910,412 
Prorit anp Loss Account 
Dr. Cr. £ 
Charges of management for the Gross profits, provision having 
NINE sienepannaninenbponemennne 151,034 been made for bad and doubt- 
Directors" fees and remuneration ful debts, taxation and rebate 243,350 
for special services, including 
eee 3,763 
Interest on current and deposit 
ee 73,823 
Net profit carried down ......... 14,730 
243,350 243,350 
Dividend at 2s. per share, sub- 
ject to income tax at 5s. in 
the {, payable, if agreed to, Net profit brought down ......... 14,730 
on December 22, 1933.......... 12,000 | Balance brought forward from 
Dalene carried forward ......... 14,525 | EE, 11,795 
26,525 26,525 
THE MITSUBISHI BANK, LIMITED 
BALANCE SHEET—December 31, 1933 
LIABILITIES Yen ASSETS Yen 
TE siecinkenincsenavnenenuils 661,368,857 | Cash on hand and in banks.. 53,427,347 
Foren bills sold............... 502, Money at call and short 
Due to foreign banks....... —_ 880,686 TEED nctevescvecsancecsonsscees 64,895,680 
Due to inland correspondents 448,161 | Government and municipal 
Acceptances and guarantees 2,007,213 EEE -. 159,878,334 
Interest accrued on deposits 7,067,161 | Other bonds .................0066 455 957 
Rebate on bills discounted Stocks and shares ............ 184,169, ‘733 
not yet due .............00066 1,067,318 | Loans and bills discounted... 274, ‘278, 306 
Suspense accounts ............ 462,844 | Bonds loaned to customers . 2, 254, 460 
Outstanding cheques .......... 360,692 | Foreign bills bought ......... 22'281,570 
Accounts en route.............+ 476,833 | Due from foreign banks...... 3,875,661 
SEEN siewsbaphinbheenchovesveessh 100,000,000 | Due from inland correspon- 
Reserve funds ...............0+ 41,165,735 SUID sctesnisoncnsisavensianesse 789,209 
Profit for the half year ...... 9,279,012 | Acceptances and guarantees 
as per contra ...............+ 2,007,212 
Bank premises and real es- 
SED subvesmiesesenpsousseneees 16,226,438 
Temporary payments ......... 808 
Money in trust (pension re- 
serve fund) .............s0s00+ 3,013,080 
Capital uncalled ............++. 37,500,000 
825,086,795 825,086,795 
APPROPRIATION OF PROFIT 
Dr. Yen Cr. Yen 
Legal reserve fund ............ 1,000,000 Profit for the half year ...... 9,279,012 
Special reserve fund .......... , ‘000 
wong reserve fund ......... ,000 
ci bchthikatiaeaesesbeexeen 250,000 
Dividend at 8 per cent. per 
ae 2,500,000 
Balance carried forward to 
next half year ............... 4,229,012 
9 279,012 9,279,012 














ITALO-BELGIAN BANK 
BALANCE SHEET—June 30, 1933 











Litasinirizs Frs. 
Cagltal .....cccssceccescess 100,000,000 
Reserves Se 100,000,000 
700,876,198 
182,381,823 
83,851,796 
235,793 
Re-discount on bills. -_ 1,109,644 
Profit and loss ............+0. 18, 440, 424 
| 
1,186,895,678 1,186,895,678 
Securities deposited and 
Depositors and sundry ac- vy accounts as per 
counts as per contra...... 2,597,424,544 ' contra.............6+ wcccces: +» 2,597,424,544 
Profit anD Loss Account 
Dr. Frs. Cr. Frs, 
Dividend at the rate of 7 per Brought forward from 
(Bele per annum net of 000 business year 1981/1902, oe 10.0751 
tA cecereccorseeeee 7,000 et profit for year ........ 8, 
Directors’ fees ...........s0s0006 504,793 -" 
Provisions for taxes ............ 800,000 
Balance forward................+ 10,135,631 
18,440,424 18,440,424 
THE MITSUI BANK, LIMITED 
BALANCE SHEET—December 31, 1933 
LIABILITIES Yen ASSETS 
Deposits (current, fixed, etc.) om 288,952 | Cash in hand and at the Bank 
Foreign bills sold ............+++ 178,941 of Japan, etc. ...........0008 55,485,933 
Due to foreign banks (in- Money at call and short 
cluding discounts) .......... 17,803,730 ID scninuunuiabieseianebinnnn - 42,640,000 
Due to inland correspondents 706,625 oa and foreign Govern- 
Outstanding “Te pontanece 373,514 mt bonds ...............+006 177 191,543 
Liabilities under L/C, etc. ... 10,418,911 Municipal and other bonds .. 103,856,294 
Interest accrued on deposits SHOCKS ..0.cccccccccccccccccoccscee 350,000 
IND exisanctsbsceksseccseses 7,020,534 | Loans and discounts .......... 409,395,376 
Rebate on bills not due ...... 2,369,698 | Foreign bills purchased ..... - 67,438,154 
Provisional receipts, etc....... 417,763 | Due from foreign banks... .. - 3,962,277 
[ee 100,000,000 | Due from inland correspond- 
Reserve funds ...............++. 53,800,000 ST cosissiniinsinesesenees 441,163 
Pension fund ...............06++. 4,469,844 | Customers’ liabilities under 
Profit a4 the half-year ...... 12,926,393 LC, etc., per contra ....... 10,418,911 
Including—Balance from Provisional payments......... 1,375,753 
last qocsunt, Yen 6,960,799 ; Bank premises and real 
transferred from pension IIIT ssictiubnbticnsnahosasens 14,219,501 
fund, Yen 665,171. Capital uncalled ................ J 
926,774,905 926,774,905 
APPROPRIATION OF PROFIT 
Dr. Yen Cr. Yen 
Reserve fund ............eseseeees 1,000,000 | Profit for the half-year......... 12,926,393 
Pension fund ............se0s00+0s 559,800 
Ee 000 
Dividend to shareholders ..... 2,400,000 
carried forward to 
NEXt ACCOUNL ...........ceeeeee 8,686,593 
12,926,393 12,926,398 





THE LONDON AND EASTERN TRADE BANK, 


LIMITED 
BALANCE SHEET—September 30, 1933 
LIABILITIES £ ASSETS £ 
Issued capital : 60,000 shares of Cash in hand and at bankers in 
£10 each, fully paid sentnieunne 600,000 CO eae 46,965 
Current, deposit and other ac- ney SIN iccciaeaidiiniceaianitiain 75,000 
counts, including reserve for Sundry securities (at market 
contingencies mibetesesnnneesnencen 169,957 GHEE) escevccccconecsecesescsccces> 35,924 
Acceptances for customers as Loans, overdrafts and other 
per contra, a, £52, 191; less bills balances, less reserve for 
ly ED scexcnccenmebsecsesce 29,691 doubtful debts ...........000000 344,241° 
Note. —Contingent liabilities : Customers’ liabilities for ac- 
Guarantees, rediscounted bills, ETT 52,191* 
confirmed credits forward, *Note.—The total of these 
foreign exchange contracts two items includes 
and forward contracts for gold £171,837 in respect of assets 
and other metals, £130,557, of in countries where exchange 
which £74,140 has since run restrictions are in force. The 
off. value of these assets is de- 


pendent on the satisfactory 
solution of the financial and 
economic problems of the 
countries concerned. 








Profit and loss account...........+ 245,327 
799,648 A 799,648 
Prorit anp Loss Account 
Dr. £ Cr. t 

Balance brought forward from Net profit for the year before 
September 30, 1932 ............ 199,353 charging depreciation of in- 
Depreciation during the year of vestments held at September 
investments held at Septem- 30, 1932, and provision for 
ber 30, 1932, and additional doubtful debts outstanding at 
provision for doubtful debts that date, per contra, but after 
outstanding at that date ...... 46,729 charging directors’ remunera- 

tion, £5,300 ..........sscsceeseeeee 755 

Balance carried to balance sheet 15307 327 

246,082 "246,082 





THE NATIONAL BANK OF EGYPT 


The directors presented to the shareholders the following 
statement of the results for the year ending December 31, 
1933: the gross profit for the year, after providing for 
depreciation on the bank’s buildings and furniture and for 
rebate of discount, amounts to £906,391. After deducting 
from this sum: for directors’ fees, £15,414; for current 
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THE ANGLO-PALESTINE BANK LTD. 


Established 1902 
10/12. WALBROOK, LONDON, E.C.4 


HEAD OFFICE FOR PALESTINE: TEL-AVIV 


BRANCHES IN PALESTINE: 
JAFFA JERUSALEM HAIFA TIBERIAS 
SAFAD PETAH-TIKVAH REHOVOTH HEDERA 


EVERY BANKING FACILITY FOR BUSINESS WITH 
PALESTINE 


KRISTIANIA FOLKEBANK 


ESTABLISHED 1888 TELEGRAPHIC ADDRESS: FOLKEBANKEN 


OSLO, NORWAY 


SHARE CAPITAL .. .. Kr. 2,600,000.00 
RESERVES .. .. .. «+ Kr. 3,276,000.00 
London Agents : 
Guinness, Mahon & Co. —Hambros Bank Limited — Midland Bank Limited 
Westminster Bank Limited 


m Collections made and remitted for promptly H 


THE BANK OF ADELAIDE 


(Incorporated with ST. 1 Liability in Australia.) 
EST. 1865 





Paid-up Ca ° ° e - £1,250,000 

on oo o a a 7 a 1 ‘000, 000 AKTI E BO LAG ET 
£2, £2,250, 000 

Reserve Liability of Shareholders - _jA 250, 000 





see) GOTEBORGS BANK 
Head Office: Adelaide, South Australia. 


MELBOURNE OFFICE: 267, COLLINS STREET. 
SYDNEY OFFICE: 279, GEORGE STREET. 


PERTH (Western Aus : OFFIC 2s, ni eater GOTHENBURG—STOCKHOLM 


FREMANTLE ae CE: Ofles HIGH STREET 


il, LEADENHALL. STREET, E.C.3. 


Bills on Australasia purchased or collected. 
Drafts and Letters of Credit issued, and Remittances cabled. Accounts 
are nA Se for pene Banks. Every ether des description of Banking 


Roquiries sagnedins oo Trade invited 
A. BUTTERWORTH, Manager. 





AUSTRALIA’S LEADING AUTHORITY 
ON COMPANY FINANCE 


JOBSON’S INVESTMENT 
DIGEST 


OF AUSTRALIA & NEW ZEALAND 
Published Twice Monthly 













100 agencies in different parts of 
Sweden 















Banking business of every 
description 





Annual Subscription : 
£2 :12: 6 (Australian Currency) 









Telegraphic Address: “ G6tabank 






London Agents : 
THE ECONOMIST, 8 Bouverie Street, E.C.4 
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expenses, £475,839, there remains £415,138. 


In con- 


formity with Article 49 of the bank’s statutes, a dividend 


of 4 per cent. is payable on 


the share capital, £120,000. 


After this distribution there remains £295,138. Adding 
to this the balance brought forward from last year, £256,354, 
the amount available is £551,492. From this amount the 
directors recommend the payment of an additional dividend 
of 11 per cent. on the share capital, which will absorb 
£330,000; and to carry forward the balance of £221,492. 


BALANCE SHEET—December 31, 1933. 





LiaBILITIES L.E. 
Share capital: 300,000 fully 
paid shares of £10 each...... 2,925,000 
Statutory reserve fund ........ ,462,500 
Special reserve.............2s+.++6 ,462,500 
rrent, deposit and other 
ACCOUNES ......0.cccereeeeeseeres 18,190,532 
Egyptian Government ......... 3,400,249 
Sudan Government....... peveves 849,416 
Mixed tribunals ................. - 1,775, 
Bankers’ accounts .............. 646,413 
Cheques and bills payable ... 157,042 
Rebate of discount on bills 
not yet due .............000000e 968 
vidends unclaimed............ 22,998 
Acceptances, €tC. ......++.+.00+6 1,371,154 
Provision for payment of final 
dividend at the rate of 11 
per cent. per annum ......... 321,750 
Profit and loss account balance 215,954 
32,807,064 


ASSETS L.E. 


Government securities and se- 

curities guaranteed by the 
Egyptian Government ...... 17,574,667 
Sundry securities ............... 1,144,964 
Advances on merchandise .... 1,682,142 
Advances on securities ......... 2,186,695 
Advances otherwise secured... 922,110 
Sundry other advances ....... - 565,441 
Bills of exchange...............++ 2,357,697 
Local bills discounted ......... 223,880 
Buildings, furniture, etc. ...... 181,010 

Money at call and at short 
BIRGER wosceccecevcccconsnverseces 2,013,375 
Bankers’ accounts ...........+++ 430,111 

Clients’ liability for accept- 
ances, etc., as per contra... 1,371,153 

Cash: Notes, £E. 1,275,824; 

Gold and silver coin, etc., 
£E. 877,905 .......0.ccceccevee 2,153,819 
32,807,064 





THE NATIONAL CITY BANK OF NEW YORK 


BALANCE SHEET—December 30, 1933 


LIABILITIES $ 
Capital : 
DE wnnneveosseusennien 50,000,060 
eeeseenenesseesesees 77,500,000 
ee 30,000,000 
Undivided profits ............ 5,087,506 
Reserves for : 
Unearned discounts and 
other unearned income 2,245,272 
Interest, taxes, other ac- 
crued expenses, etc..... 4,418,422 
Divided on common shares 1,550,000 
Circulation ..........s.s0e0eee0e 25,000,000 
Liability as acceptor, en- 
dorser or maker on ac- 
ceptances and bills......... 73,878,590 
ISTIIOD covenvenccnseceneencsese 1,117,159,221 
1,386,839,011 


ASSETS $ 
Cash in vault and in Federal 
Reserve Bank .............+ 239,241,048 


Due from banks, bankers 
and United States Trea- 


D inemmnminceieeees 125,290,884 
United States Government 

bonds and certificates ... 228,936,154 
State and municipal bonds 66,054,183 
Other bonds and securities 65,141,469 
Loans, discounts and 

bankers’ acceptances ..... 497,027,471 
Customers’ liability account 

of acceptanceS............++. 68,838,566 
Stock in Federal Reserve 

I : ssceiiithneahissiiiiaeianeny 6,600,000 
Ownership of International 

Banking Corporation...... 8,000,000 
Bank premises ............... 56,653,629 


Items in transit with branches 20,000,542 
Other assets 5,055,065 


1,386,839,011 


FiGuRES OF ForEIGN BRANCHES 
Nore.—The revision of capitalisation reflected in the foregoing pro forma state- 


ment became effective 
construction Finance 
ally guaranteed as to principal and 
purchased at par and accrued interest. 


anuary 13, 1934. On that date $49,093,000 face value, Re- 
rporation notes, due January 10, 1935, and uncondition- 


interest by the United States, were 


THE MOSCOW NARODNY BANK, LIMITED 


BALANCE SHEET—December 31, 1933 


LIABILITIES £ 
Capital issued :-— 
125,000 shares of £10 each, 
SM ccevncsoneenersenvese 1,250,000 
50,000 shares of £10 each, 
£7 14s. paid.............20e0ee 385,000 
General reserve ..........02:.s0008 130,000 
Capital reserve.............s0.s000+ 318,186 


Clients’ current and deposit 


IES ciccsvscovecsonssenenesece 500,925 
Correspondents of the bank ... 676,273 
Bills rediscounted ............... 308,507 
Bills discounted (collateral 

SEED -scknsbepsennnepnnetoses 75,000 
Advances against goods.......... 250,338 
Acceptances of other banks on 

security of goods and bills 

against advances (contra) .... 618,771 
Miscellaneous creditors (in- 

cluding provision for taxa- 

tion and exchange profits in 

ee Ssiiahicamneeere 67,226 
Liabilities of the bank (as per 

contra) in respect of guar- 

OS eee 2,210,396 
Creditors for bills for collec- 

tion (as per contra) ........... 287,874 
Profit and loss account as at 

December 31, 1933............ 7,439 

7,085,935 


ASSETS £ 

Cash at banks on current ac- 
counts and in hand ........... 
Investments — Co - operative 
Transit Bank, Riga, 9,000 
fully-paid shares of 100 gold 
lats each (at cost), £38,035; 
Banque Commerciale pour 
L’Europe du Nord, Paris, 
49,650 fully-paid shares of 
Frs. 500 each (at cost), 
£200,804; Svenska Ekono- 
miaktiebolaget, Stockholm, 
997 fully-paid shares of 
Krs. 1,000 each (at cost), 
55,052; Far Eastern Bank, 
arbin, 1,000 fully-paid 
shares of 50 Mexican dollars 
each (at cost), £3,239; 
Soyuspushnina, Ltd., Lon- 
don, 100 shares of £100 each, 


1,558,541 





£50 paid (at cost), £5,000... 302,130 
(These investments are held 
for trade purposes and no 
market quotations are avail- 
able.) 
Correspondents of the bank.... 143,710 
Bills discounted..................0« 308,507 
Advances against— 
Goods and documents......... 1,267,413 
Bills of exchange and col- 
lateral securities ............ 49,000 
nts to finance ex- 
ports from U.S.S.R. ........ 950,000 
Miscellaneous debtors ........... 3,527 
Office furniture and fittings (at 
cost, less sales and deprecia- 
SIO) ..cecccccccceosescoveccccesceee 4,837 
Liabilities of customers (as per 
contra) in respect of guaran- 
RO RII erconiencnscnnsrsvecses 2,210,396 
Bills for collection (as per 
ID cn cunssansnnccnseniecsasics 287,874 
7,085,935 
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OTTOMAN BANK 


The accounts made up to December 31, 1932, after pro- 
viding for bad and doubtful debts out of revenue and pro- 
visions previously made, show an amount available of 


£100,338, including {25,854 


brought forward from the 


previous year. The committee recommended a distribu- 
tion at the rate of 3s. per share, payable in Istanbul, London 
and Paris on July 10, 1933, leaving £25,338 to be carried 


forward to the current year. 


BALANCE SHEET—December 31, 1932 











LIABILITIES 

Capital, £10,000,000; less not 
called up, £5,000,000......... 5,000,000 
Statutory reserve .......... -- 1,250,000 
Bank notes in circulation...... 383,867 
Bills payable and sight drafts 265,665 
Current accounts of sundries 11,226,164 
Deposits for fixed terms ....... »718,663 
Acceptances .............+ .- 1,017,167 
Profit and loss account . 100,338 
20,961 ,864 








ASSETS £ 
Cash in hand and at bankers 3,929,108 
Money at call and notice ...... 1,533,791 
Bills receivable «ee 5,601,522 
Investments ....... s+. 2,109,609 
Current accounts of sundries 4,315,254 

Advances on securities........ - 1,817 
Clients for acceptances........ - 1,017,167 
Bank premises and realestate 637,554 
20,961,864 





SOCIETE BELGE DE CREDIT INDUSTRIEL ET 
COMMERCIAL ET DE DEPOTS 


BALANCE SHEET—December 31, 1932 


LIABILITIES Francs 
Subscribed capital ........... - 20,000,000 
Statu TOSETVE ......0.000008 2,000,000 
Extraordinary reserve......... 6,700,000 


Deposit and current accounts 98,838,097 


Profit and loss ..............++ 2,029,433 
Other accounts ..............+++ 425,512 
Unclaimed dividends ..... sees 426 

129,993,468 





ASSETS Francs 

Cash ........ cinbiepminssibininnis sreeree 2,638,786 
Due from other banks........ - 26,885,663 
Bills receivable ..............++« 61,898,956 
Coupons for collection.....,... 118,942 
Current accounts ........-.0+0. 11,709,089 
Sundry assets .........:.s+s0008 2,619,500 
Loans and advances ......... 9,706,799 
Uncalled capital ............... 13,391,200 
Buildings and furniture ...... 1,024,533 

129,993,468 





SOCIETE GENERALE 
(Pour Favoriser le Développement du Commerce et de 
l’Industrie en France) 
BALANCE SHEET—February 28, 1934 


LiaBILITIES Frs. 
NIA. .rccnscorsccoesonneveens 625,000,000 
Ee 399,000,000 
Undivided profits ............ 27,106,918 
Interest and dividends ...... 4,599,629 
Cheque accounts ............. 3,166,382,818 


Deposits for fixed periods... 264,678,800 
Sundry current accounts ... 6,360,311,378 
Acceptances 128,285,636 
Sundry accounts 169,605,278 


See eereereeseeres 


11,135,970,457 


ASSETS Frs. 
Cash in hand and at Ban 
I icisconbinphanniconsl 1,704,103,908 
At banks and correspon- 
ieee cam eieaaieanaain 219,015,000 
Bills and National Defence 
© cipepemsnnaiceniinnsn 5,139,786,624 
Coupons for encashment ... 89,925,351 
Comtangoes ..........sceesceee 67,132,190 
Advances on security ...... 448,999,158 


Diverse current accounts ... 2,933,347,773 
Government stocks, shares, 





bills and debentures ...... 33,429,170 
Investments ..............00006 28,838,298 
Real estate and ‘“‘ Immo- 

biliére parisienne Dé- 

partmentale ”’ .............. 71,397,039 
Sundry accounts .. 84,336,196 
Calls on shares...... 303,159,750 
Interest on shares .... 12,500,000 

11,135,970,457 





SOCIETE GENERALE DE CREDIT INDUSTRIEL 
ET COMMERCIAL 
BALANCE SHEET—December 31, 1933 


LIABILITIES Frs. 
Deposit accounts ....... samen 409,354,199 
Current accounts ............+- 790,473,674 
Fixed deposits ............0.+0 338,577,312 
ACCEPtances .........ccceececeee 55,411,698 
Unclaimed interest and divi- 
Tibisennieepeensecnssesneensee 199,380 
Transitory and sundry ac- 
EID ocsnreeesensonensnssonns 16,520,450 
Reserve fund — Statutory, 
Frs. 10,000,000;  extra- 
ordinary, Frs. 60,000,000 70,000,000 
ERIE senexcsverneenesssoesocens 100,000,000 
Brought forward from pre- 
VIOUS YEATS .........cceceeeee 4,723,535 
Profit and loss account for 
TEED snevsnenenenehinnracieniece 5,081,530 


1,790,341,778 


SWISS BANK 


ASSETS Frs. 
Cash in hand and at Banque 
de France .........ccsseeeeeee 138,422,762 
Due from other banks......... 104,350,067 
Coupons for collection........ . 9,332,745 


Bills receivable and ‘“‘ Bons 
de la Défense Nationale ” 900,574,008 


Current accounts .............. 181,983, 
Advances guaranteed ........ 97,998,177 
ACCEPtances ........ccceceeeeeee 55,411,698 
Payments made on account 

of interest and dividends 
“i SNMIEIT sescsvcnnccosconsveseso 2,261,462 

ransitory and sundry ac- 

SN GOEL E ALA 10,842,496 
Investments.............s000e+eee 54,386,395 
Shares of affiliated societies 106,028,622 
Bank premises Pata cae ,000,000 
Uncalled capital ...........0++ 48,750,000 

ee 
1,790,341,778 
CORPORATION 


After deduction of expenses and taxes and making pf0- 


vision for bad and doubtful 


debts, etc., the net profit for 


the year ended December 31, 1933, amounts to £382, 158. 
The board propose to pay a dividend of 5 per cent. on the 
paid-up capital (according to Art. 36 of the Articles of 
Association)—{320,000, leaving a balance of £62,158. 
After deduction of the statutory participation of directors 
—{£6,215, the remainder—{55,943, together with the amount 


carried forward from last year—{52,083, viz. in all £108,025, 
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orO- 8S ——SS== 
TO- 
E 9 NATIONAL BANK OF GREECE | 
the 
so Established in 1841. | 
ried Capital paid-up and Reserves Drs. 1,205,000,000. — | 
Deposits (30 Dec. 1933 - = 8,794,000, ~~ | 
7 Total Resources (30 Dec. 1933)- 1 1,078,000,000. — h 
; i n i 
7a || HEAD OFFICE IN ATHENS. Branches and Agencies throughout Greece. | 
9,609 4 | 
ase \ Branches and Agencies in Egypt: CAIRO, ALEXANDRIA, ZAGAZIG. | 
7'167 Affiliated Institution in New York: Hellenic Bank Trust Company, 51 Maiden Lane. | 
7,554 Correspondents in all parts of the world. 
sana LS 
1,864 i COMPLETE INTERNATIONAL BANKING SERVICE OF EVERY DESCRIPTION. 
tT 
THE SUMITOMO BANK, LIMITED 
incs (INCORPORATED 18 JaPar). 
6,788 Head Office: OSAKA, JAPAN. 
sot Capital Subscribed - - - - Yen 70,000,000.00 
9,500 Capital Paid-up - - - - Yen 50,000,000.00 
300 Reserve Fand oa 2 = e Yen 31,260,000.00 
4,533 HOME ow eel (3), Kobe (3), FOREIGN OFF — ° N ° 
oa FFICES : Fukuoka i (3), 2 a Ma FOREIGN OFFICES: ~Shaaghal London, New York, San Franeisco, 
, — a. Withecha ‘Okaya nicht ka (37), AFFILIATED BANKS:—The Sumitomo Bank California, 
Shits mosek!’ Tokyo (19), W. “ete Yanai and Sacramento, California, VU. nl The Samitome Bank o of Hawaii, 
OFFICES _ “ ” 
Bactae MT? APR gate 8 Moy be NEE Litt 
Correspondents in all important places at Home and Abroad. 
le GENERAL BANKING AND EXCHANGE BUSINESS. 
London Office: 67, BISHOPSGATE, E.C.2. 
‘ Telephone : Leadon Wall 4955 (2 lines). Cable Address : “ Sumitbank, Londen.” 
3,908 
15,000 
36 624 
25,351 . 
32,190 
99,158 
=! | NATIONAL BANK OF EGYPT 
29,170 
—_ INCORPORATED IN EGYPT. LIABILITY OF MEMBERS IS LIMITED. 
6.18 Head Office - - - CAIRO. 7 | 
00,000 
70,457 
FULLY PAID CAPITAL - = - = £3,000,000 
RESERVE FUND = = = - - £3,000,000 
[EL 
LONDON AGENCY: 
~ || 6 & 7, KING WILLIAM STREET, E.C.4. 
3285 Branches in all the Principal Towns in EGYPT and the SUDAN, 
574,094 
sr 
111,658 
wv . 
261,462 
a ZEMES BANKAS 
oa KAUNAS, Duonelaicio g-vé 47 
750,000 BALANCE SHEET, 31st December, 1933 
341,778 
ASSETS. Lt. Ct. LIABILITIES. Lt. Ct. 
1. Cash on hand and due from State Bank ...... 1,871,336 44 D5 I visi ciccsssicncrrdsdinncnctenstescsinscnus 50,000,000 — 
2, NII scncinscnssuensccesscsonccceeneoceoscosors 2'296,249 97 2. Surplus Tt cia tauaabananuadeadadauadsteadsdsgauadiadaiedse 3,750,000  — 
3. Discounted Satta adon aes daasnabenmanenenianned 8,2 91 3. Specia ES ELLIE TT 200,000 — 
4. Special Current Account. .........ccccccocserereeees 10,531,529 50 4. rtgage Bonds in circulation ............sc00eeeee 56,100,000 — 
y pro- @, foans for Mortgage Bonds secarliy 2200277 20 695,956 72 5. Current ACCOUnE ....nsesseesreesseerneerneenves 10,920,290 5 
it for 7, Bee! i cciecemessmemestemmann To 7. one is cechsiheaddhinthinaeaiataieaabian 1,394,098 85 
2, 158. 8. Unsubscribed Stock.........c.c.sssccsesseesssseeseoeee 1,935,000 — i. - HITTITE i cnsicsinsunsnintesestnnenaiemmnmesemennen 1,368,143 — 
n the - Different ING sccseiessssenascescseancceosscesceies 101,381 57 9. Interest, in ‘anticipation SOP SIDE. ccocccciccsrccice 660,958 90 
f ees 74,261 20 10. Other — Dnddhaaddiadaabadsannacsciaunadiadsdain 258,240 24 
les 0 as. Real Esta eee ee ee a = S i. Boor _ ey iieeaaxantesadiamadnmessasoussoudidnactia’ 11,787,590 “7 
2, 158. 13. Securition eo 3a7s98 47 | 18. Collections finipeda 22, 48867368 
ectors 14. Bills for ¢ Collection ee 32,12 15 Si OE TU sccecccrcrssscevecrasersretennnsennnes 1,111,441 79 i 
nount » Branch of Klaipeda ...........cccscssscseseneseseseeees 4,685,673 65 





151,859,693 151,859,693 





70 [supplement] 


is at the disposal of the general meeting. The board 
propose to pay a further dividend of 1 per cent. (making 
all 6 per cent. for the year 1933), which will absorb 
£64, 000, and to carry forward /44,026. 
BALANCE SHEET—December 31, 1933 (£1 = 25 francs) 
LiaBILITIES 











£ ASSETS £ 
Share capital ........,..000-e++00+ 6,400,000 | Cash..........ccccccecseercceesereees 11,606,908 
ee ee 2,120,000 | Banks and bankers .............. 4,504,675 
Fixed deposits ..........c0-00-00+ 8,962,458 | Bills receivable .................++ 7,280,693 
Current Accounts, etc. Loans at short dates on secu- 
Sight deposits... 22,950,466 STIEB Bocccboccconevecvenesbecepee 1,048,671 
Time deposits... 8,706,573 Advances to customers, etc.... 22,112,188 
31,657,039 | Permanent investments ....... 750, 
ACCEPtAaNCeS .......0...ereeceeeeee 800,821 | Government, railway, and 
TIES sckabncbnestecksbessbabsesentes 434,241 other securities ..............++ 1,828,914 
Syndicates .........-ssseeeeeeeeeee 518,236 
Bank premises and other pro- 
PCTLY ...crcecceeccecereerecereees 724,274 
50,374,559 50,374,559 
Prorit anp Loss Account 
Dr. £ Cr. £ 
General expenses and taxes... 886,458 Balance from 1932 ..........0+0-++ 52,083 
Allocation to ion fund...... ,000 | Discounts = 
Provision for and doubtful 
debts (less recovery on 
amounts previously written ages Coupons, foreign monies, etc 142,556 
penpeseusearooseotbesootettonton 1 
Net profit available............... 434 241 
1,469,584 1,469,584 
THE SUMITOMO BANK, LIMITED 
BALANCE SHEET—December 31, 1933 
_ LIABILITIES Yen ASSETS Yen 
TED cinssennonesenteneecosnel 798,157,383 | Cash in hand .................++ 62,618,630 
Exchange sold ................. ,025, Money at call and short , 
Due to other banks............ 5,129,529 EE sisncinenesibimnnnaenn 37,550,000 
credits, acceptances Bonds, debentures and oe 
a 14,565,827 securities ....... 
Accrued interest, unearned Bills discounted 
discount, etc. ..........0..++ 11,634,638 | Loans ............... 
Capital subscribed ............ 70,000,000 | Securities lent 
Reserve fund .................. 500, Exchange purchased ,,..,...... 31,748,224 
Pension reserve ............... 2,580,694 | Due from other banks......... 4,749,139 
Balance of profit brought Customers’ liabilities on 
_—. from previous Foreign credits, accept- 
ekieeeabenniciies 2,439,344 ances and guarantees...... 14,565,827 
ete ssuee for this half-year... 5,335,388 | Bank premises.................++ 19,535, 
Capital unpaid ................. 20,000,000 
947,368,637 947,368,637 


CREDIT FONCIER 
D’ALGERIE ET DE TUNISIE 


Limited Liability company incorporated in France in 1880 


Telegraphic Address: "Phone (5 lines): 
FoncaLTuN, LONDON AVENUE 2147 


CAPITAL: Frcs. 150 MILLIONS 


OVER 130 BRANCHES IN 


ALGERIA, TUNIS, MOROCCO & NEAR EAST 
62 BISHOPSGATE, LONDON, E.C.2 
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Prosit axp Loss AccouNT 





Balance of Bes Sapa for- 
from half- 


se eerereeseccccccssesecooosses 


Net * profit for this half-year... 53384 


__— 


7,774,732 


7,774,732 


THE YOKOHAMA SPECIE BANK, LIMITED 


BALANCE SHEET—December 31, 1933 


- poe paid 100,00, 000 anaes Yen 
Capital issued Cash account— 
Reserve fund .......... - Reasene 12 1,250, 000 TENET cesccbenceieensnecoones 40,027,697 
Reserve for — debts 3 602, 332 At bankers ..............0006 54 
Notes in circulation ........... 4, ‘265, '022 | Investments in public se- 
Bike pe tabie. bills it axed, etc.) 600,507,592 curities and debentures 

Fo. ble, b redis- at current market price ... 460,363,787 

and am < ey loans, ad- 


- 465,037,228 
SEE coonessuneneuessanbeabhow’ 694,200,637 Bills” ~~ “and. “other 
i sums due to the bank...... 494,465,397 
Bullion and foreign money... —_ 1,836 
last Bank’s premises and pro- 


eee eneibeemeineneeien 6,869,039 perties, » oonasen at as 

Net vost for the past half- price, $s lowance for 
od peineaiainen . seaninnins 7,279,126 depreciation ............+0+++ 20,911,202 
Bank's furniture................ 1,195,192 
1,537,979,528 1,537,979,528 


Prorit anp Loss Account 


Dr. Yen Cr. Yen 
Reserve fund ...........seeess000+ 1,500,000 | Balance brought forward De- 
Dividend—Yen 5-00 per share cember 31, 1932 ...........++ 6,869,03 

for 1,000,000 shares ......... 5,000,000 _ rofit for the half- -year 

alance carried forward to J une 30, 1933 ...... 7,279,125 

NEXt ACCOUNT ..........0e0s0000 7,648,164 en(After making provision 

for bad and doubtful debts, 
rebate on bills, etc.) 
14,148,164 14,148,164 


PIONEER LIFE 


ASSURANCE COMPANY LTD. 


67, Dale Street, LiveRPOOL fy §***blished 


1891 
Life Assurance Funds: 
Exceed £840,000 
| Total Claims Paid: 
Exceed £1,500,000 


A SELF-BINDER for The Economist 


Week by week you keep your copies of ‘‘ The 


Economist,’ and ultimately you either file 
them or bind them. Doubtless you are accus- 
tomed to the annoyance which attaches to the 
ordinary binder—the difficulty of reading half 
the left-hand page and the unwieldiness of the 
device generally. 


We are able to offer our readers a binder 


which overcomes these irksome difficulties and 
is, in our opinion, the most efficient contriv- 
ance for the purpose we have yet seen. 

It holds three months’ issues and index, it has 
no wires, clips or metal contrivances, and 
each issue can be bound up in an instant in 
such a way that it can be rea@ as easily asa 
well-bound book. 


(Jn Full Cloth, Lettered on Spine and Front) Price S/- each, post free (Overseas 6/-) from 


THE ECONOMIST, 8 Bouverie St., London, E.C.4 


























May 12, 1934 THE ECONOMIST [Demis] 71 


IONIAN BANK, LIMITED 


ESTABLISHED 1839. 


CAPITAL AUTHORISED - - £1,000,000 | RESERVE FUND - - - - £100,000 
CAPITAL PAIDUP - - - £600,000 | TOTAL ASSETS - =- - £3,910,412 


HEAD OFFICE: 25/31, Moorgate, LONDON, E.C. 2. 


GREECE : 


EGYPT: ice—ATHEN CYPRUS : 
Central Office—ALEXANDRIA. oe — Central Office—NICOSIA. 


10 Branches and Agencies. 4 Branches and Agencies. 
EVERY FORM OF INTERNATIONAL BANKING SERVICE. 
THE BRITISH BANK FOR THE NEAR EAST. 


THE BRITISH LINEN BANK 


Incorporated by Royal Charter 1746. 


LONDON OFFICES: 


City Office - - - 38 Threadneedle Street, E.C.2 
West End Branch - - 198 Piccadilly, W.1 
where accounts may be opened on usual London terms. 


Head Office: 38 St. Andrew Square, Edinburgh. 


Over 200 Branches throughout Scotland. 


BANK OF NEW SOUTH WALES 


Incorporated in New South Wales with Limited Liability. 


(ESTABLISHED 18 
th which are amalgamated the Western Australian Ba =a the Australian Bank of Commerce, Ltd 
Braaches an _— (717) in all the Australian States, New pak Fiji, Papua, and Mandated Territory of Now Guinea. 


Paid-up Capital - “ - - - . ” £8,780,000 


Reserve Fund “ “ - “ - 6,150,000 
Reserve Liability of Renaslatens - “ “ - 8,780,000 
£23,710,000 


Aggregate Assets to 30th September, 1933, £111,512,000 
Head Office: SYDNEY, NEW SOUTH WALES. 


General Manager: A, C. DAVIDSON, 


LONDON DIRECTORS: 
H, L, M, Tarrron, Esg., Chairman. I, C. Geppzs, Esq. Camas, L, Darzizt, Esq. 












J. S. Campsett, Ma D. Geppir, Assistant Manager, A, L. Kennzpy, Secretary, K. J. Provan, Accountant, 
The Bank on Mail and Cable Transfers, Negotiates and Collects Bills of Exchange, arranges Wool and other Produce Credits, ppane deposits 
for Fixed Periods on terms which may be known on application, and transacts every description of Australasian Banking Bus 


London Office: 29 THREADNEEDLE STREET, E.C. 2. 


ANGLO -INTERNATIONAL BANK, 


LIMITED. 
24-28, Lombard Street, London, E.C.3. 
Telephones: Maxsion House 6543 (9 lines). Telegrams : “ ANGLANK, Lowpon.” 
CAPITAL: 


Authorised £2,000,000. 
Paid Up - £1,960,008. 


London Clearing Agents: Bank of England. Glyn, Mills & Co. National Provincial Bank, Ltd. 
BOARD OF DIRECTORS: 
Crunprat Toe Hon. Sm HERBERT A. LAWRENCE, G.C.B. (Chairman). 
H.E. PETER BARK, G.C.V.O. (Managing Director). 
B. W. H. BARRY, Eso. JULIAN DAY, Esq., M.C. A. G. M. DICKSON, Esg. ZOLTAN HAJDU, Eso. 
Sm BERTRAM HORNSBY, C.B.E. Sm GORDON NAIRNE, Baar. Sm WILLIAM PEAT, C.V.O. 


Every description of Home and Foreign Banking transacted. Special facilities for business with the Continent of Europe. 
Current accounts opened and deposits for short periods accepted at rates which may be obtained on application. 
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THE THE UNION BANK 


EASTERN BANK LID. ||| OF SCOTLAND, Lia. 


Head Office : 2 & 3 CROSBY SQUARE, LONDON, E.C.3 SUBSCRIBED CAPITAL £5,200,000 
PAID-UP - « « £1,200,000 
e £ RESERVE FUND -_ - £1,800,000 
Subscribed Capital 2,000,000 | Paid-up Capital - 1,000,000 DEPOSITS - <- = om 08208 
ene ,000 Shares of £10 ' each HEAD OFFICES: 


Liability GLASGOW—St. Vincent Street. EDINBURGH—George Street. 
of Shareholders 1,000,000 | Reserve Fund - 500,000 212 een throughout Scotland. - 


LONDON OFFICES ; 62, CORNHILL, E.C.3. 


Manager: Asst. Manager: 
BRANCHES : BOMBAY, CALCUTT. A, KARACHI, JOHN THOMSON. JOHN A. MOBBISON, 
MADRAS, COLOMBO, SINGAPORE, BAGHDAD, HAS FOREIGN EXCHANGE DEPARTMENT. 
AHRAIN 332, Oxford Street, W.1 - J. M. S. Lambie, Manager. 
BASRA, AMARA, MOSUL, KIRKUK, B 1, Regent Street, S.W.1 - John Macdonald, Manager. 
140, Kensington High ~- David L. Manson, Manager. 
Street, W8 


ele Adapted in every way to carry through all forms 
Conducts all descriptions of of Banking Business in London and Scotland. 


Banking business with the East. Every description of Home and Foreign Banking transacted. 
ietes of Credit issued on all places at Home and Abroad ; 


ble Remittances, Freight Collections, Ship's Disbursements 
Current Accounts are opened Credits, Commercial Credits, &c., arranged. Bills of Exchange 


and Fixed Deposits are received and Ship ping Documents ‘collected or negotiated subject to 

at rates of interest which may ~ De. = undertakes the duties of TRUSTEE and 

be ascertained on application. SMALL SAVINGS ACCOUNTS BEARING INTEREST. 
io ont apreste received. PASS BOOKS 

and ony HOM SAF SSUED. Strictest Secrecy is 
observed by the Bank’s Officials. 


EXECUTORSHIPS an d TRUSTEESHIPS At London Offices Current Accounts and other business 


conducted on the usual terms of London Banks. 


Deposits received at Interest. 
UNDERTAKEN. NORMAN L. HIRD, General Manager. 


BANK OF CZECHOSLOVAK LEGIONS 
PRAGUE 


Telegraphic Address: “ LEGIOBANKA.” 


25 Branches and 5 Exchange Offices in Czechoslovakia. 
FOREIGN BANK AFFILIATIONS: 


KOMERCIJALNA BANKA D.D., ZAGREB, JUGOSLAVIJA. 
LATVIJAS PRIVATBANKA, RIGA, LATVIJA. 


Capital Paid Up - - - Ke ‘'70,000,000 
Reserves - - - = = Ke 100,000,000 


COMPLETE BANKING SERVICE 


ZEMSKA BANKA 


h Reach i (FORMERLY ROYAL BANK OF BOHEMIA) 
. Ie 


my 
ANN 
PRAGUE, CZECHOSLOVAKIA. 
Branch at BRATISLAVA. 
CAPITAL ... . Kc. 40,000,000 DEPOSITS ike coe = wee Ke. 4,017,000,000 
WORKING CAPITAL O1 OF THE BRANCH SECURITIES IN CUSTODY . Kc. 10,048,000,000 


T BRATIS - Kc. 16,000,000 COMMUNAL, LAND DEVELOPMENT 

RESERVE FUNDS one ove ve . Kc. 177,000,000 D RAILWAY LOANS . Kc. 2,364,000,000 
All business transactions are guaranteed by the cma of Bohemia, the most omen Province of the Ceechosloval Repu iblie, Mortgage Loans. 
Credit for Construction of Buildings. All Banking, Discount and Stock Exchange Transactio Transfers effected W places Republic 
and abroad. Safe custody of Securities, Legal Safe Custody, Safes. - - =e oo 


Issue of 5% 


Communal and Land Development Bonds guaranteed by the Country of Bohemia; 5% Communal and Land Development Bonds issued for the 
purposes of the Municipalities in Slovakia and Carpathian Ri Ruthenia are also guaranteed by the Republic. 


—These Bonds are not subject to coupon-tax— 
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ROYAL BANK OF SCOTLAND 


Inecorperated by Reyal Charter, 1737. 
CAPITAL LONDON OFFICES : 
(fully paid) : Cry: 
23,780,192 A COMPLETE BRITISH COLONIAL 3 Bishopsgate, E.C.2 
RESERVE FUND: ||| AND FOREIGN BANKING SERVICE oe 


£3,780,926 49 Charing Cross, S.W.1 
TOTAL NUMBER OF OFFICES 252 Burlington Gardens, W.1 


DEPOSITS : (formerly Branch of Bank of 
£59,257,330 CORRESPONDENCE INVITED 64 New Bond Street, W.1 


HEAD OFFICE——EDINBURGH. 


General Manager—WILLIAM WHYTE. 
Associated Bank—Williams Deacon’s Bank, Ltd. (Members of the London Bankers’ Clearing House). 


BANK OF SCOTLAND 


CONSTITUTED BY ACT OF PARLIAMENT, 1695 


AUTHORISED CAPITAL- - - -« = «© «= « «@ 
PAID-UP CAPITAL - - - - « £1,500,000 


£4,500,000 


RESERVE FUND and BALANCE CARRIED FORWARD - £2,450,679 
DEPOSITS and CREDIT BALANCES as at 28th February, 1934 - £35,470,013 


Governor: The Rt. Hon. LORD BLPHINSTONE, K.T. Deputy Governor: Sir vw ANSTRUTHER OF BALCASKIE, Bart. 
A. W. M. BEVERIDGE, Treasurer 


Head Office: THE MOUND, EDINBURGH 


GLASGOW, Chief Office: 2, St. Vincent Prace. J. W. MACFARLANE, Manager. 
LONDON OFFICES : City Office—30, Bisuopscate, E.C.2, J. W. Jounston, Manager. 
Piccadilly Circus Branch—16/18, Piccapury, W. C. D. ALLIson, Manager. 


251 Branches and Sub-Branches in Edinburgh, Glasgow, and throughout Scotland 
Every description of British and Foreign Banking Business transacted 


THE GOMMERCIAL BANK OF SCOTLAND LTD. 


ESTABLISHED 1810. 





Subscribed Capital - . . . - ° £7,500,000 
Paid up - * « - * . . £2,260,000 
Reserve Fund e o e s o * £2,850,000 
Deposits (31st October, 1933) ° ° . . »« £37,725,000 


Head Office: 14 GEORGE STREET, EDINBURGH 
General Manager, JOHN M. ERSKINE Secretary, GEORGE HAY 
London, City Office: 62 LOMBARD STREET, E.C.3 
Joint en ANDREW W. RUSSELL and JAMES w. ALSTON 
Kingsway Branch: IMPERIAL HOUSE, 15 KINGSWAY, W.C.2 
Manager, JOHN ARCHIBALD 


Piccadilly Branch : 4 OLD BOND ODE REET;, W.1 
Manager, J. R. C. DAWSO 


The Bank has over 360 Branches and Sub-Branches throughout Scotland, and Banking Correspondents in the principal 
Towns in the World. Every description of British Banking and Foreign Exchange business transac 

Bank is prepared to undertake the duties of Executor or Trustee under wills and settlements, and to act as Trustee 
for Debentures Holders and for Public Bodies and Institutions. 


THE NATIONAL BANK OF SCOTLAND LIMITED. 


Incorporated by Royal Charter ond Act of Parliament. Betabliched 1826. 
Capital Subscribed, £5,000,000. Paid-up, £1,100,000. Uncalled, £3,900,000. 


RESERVE FUND - £1,550,000 
DEPOSITS, 1st November, 1933 - £34, 423, 314 
Head Office: EDINBURGH. 

JOHN TAYLOR LEGGAT, GEneRalL ManaGEB. FREDERICK GEORGE DRYBURGH, SEcRETaRY. 
LONDON OFFICES: 

City Office—37 Nicholas Lane, E.C.4. 


JOHN COWAN, Manacrgr. yy ASSISTANT MANAGER. 


West End Office—18/20 Regent Street, Piccadilly, S.W.1. 
JAMES MOIR, Manaogr. 
Branches in all the Principal Cities and Places in Scotland. 


Every description of Banking Business transacted. The Bank undertakes the duties of Trustee or Executor under Wills, Trustee un er 
Marriage and other Settlements, and Trustee for Debenture and other Issues, etc. 
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NATIONAL DISCOUNT | 
ae ° 2" aaa BANK GOSPODARSTWA 
35 CORNHILL, LONDON, E.C.3 KRAJOWEGO 





Telegraphic Address: Telephones : 
“ Narpis, 8Tock, LonDoN.” MANSION HOUSE 6241 (8 lines) (NATIONAL ECONOMIC BANK) 
SUBSCRIBED CAPITAL - £2,153,335 a teeeeial 
PAID-UP CAPITAL - - £1,000,000 send Offee : 
RESERVE FUND - - -  £1,000,000 ° | 
ia 1, Jerozolimska, WARSAW, | 
DIRECTORS: Poland | 
Col. The Hon. SIDNEY PEEL, C.B., D.S.O., Chairman. 
Lt.-Col. The Hon. GEORGE , FREDERICK W. GREEN. | 
AKERS-DOUGLAS. H. S. H. GUINNESS. Telegraphic and Cable Address: | 
TERS ARTHUR ASQUITH, | Sy SISISMUND F. MENDL, KRAFOBANK, WARSAW 
FRANCIS GOLDSMITH. Sir CHARLES D. SELIGMAN. | 
Manager—Francis GOLDSMITH. AGENTS AND CORRESPONDENTS 
Sub-Manager—Rosert E. de B. Barts. IN ALL PARTS OF THE WORLD | 
Aest. Sub-Managers—H. BR. W. Brown, Hewny O. Lvcas. 
Chief Accountant : | 


SEYMOUR 8S. JOHNSON. 
Secretary—OHARLES H. GOUGH. 
Auditors: 

Pricg, WATERHOUSE & Co. 


Bankers: SHEET 
ANK OF ENGLAND. as on December 31, 1933 - ZI. 2,130,100, 733 


B 
NATIONAL PROVINCIAL BANK, LIMITED. 





Sreasuty Elie, Gest: and ementhe Bile angetiated. BRANCHES THROUGHOUT POLAND 

Money received on Deposit at Call and Short Notice at the 
Current Market Rates of Interest, and for longer periods | 
upon specially agreed terms. FULL TERMS OF BUSINESS 


Loans granted upon approved securities. ON APPLICATION 
All communications to be addressed to the Manager. 


HUNGARIAN COMMERCIAL BANK OF PEST 
(Pesti Magyar Kereskedelmi Bank) 


BUDAPEST 


Telegrams : “‘ Commerz” 
Royal Charter 1841 


50 Branches and Affiliated Banks in Hungary 


AFFILIATED BANKS IN 
BULGARIA, CZECHOSLOVAKIA and ROUMANIA 
CORRESPONDENTS ALL OVER THE WORLD 
EVERY KIND OF BANKING BUSINESS TRANSACTED 





STOCKHOLMS INTECKNINGS GARANTI AKTIEBOLAG 


STOCKHOLM 


ESTABLISHED 1869. 


Paid-up Capital and Reserve Funds Kr. 35,000,000 


Telegraphic Address: SIGAB, STOCKHOLM. 
London Asgenis : 
HAMBROS BANK, Ltd., LAZARD BROTHERS & Co., Ltd., WESTMINSTER BANK, Ltd. 








All kinds of Banking Business transacted. 
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Telegraphic Address: ‘‘Compdebary, Amsterdam.” 


Handel-Maatschappij 


AL Albert de Bary & Co., N. 1. 


AMSTERDAM 


FUQYUOOOUUUUUUEOOEETUYAUO0O CU UTAAUUULA DAHON 


PUVEUETTNGEALUAUEUGENEUE CATT ENG EDEN EATEN ELE 


AVMONUUUUVVOOAAVAOOULAUOOOLAUVOOOUAEE0STOAU TLE NA 


TCT 


| Capital - FL 15,000,000 - 
| Reserves Fl. 8,500, 000 
L_ 


UNDOVADUADASAUNSTSAALOS LANDES SDMA TIE Sith VPs eassUUUUOEEUGSAUOUOEUENGEG HOR UENAAT TOU AMAMEND BERS UUUEUgagREANE 


THE 


Commercial Banking 
Company of Sydney, 


LIMITED 


(with which is amalgamated the BANK OF VICTORIA, LTD.) 


ESTABLisHED 1834, INCORPORATED IN NEW SouTH WALES WITH 


IMITED LIABILITY 


£12,000,000 00 
£4,739,012 10 0 
£4,300,000 0 0 
£4,739,012 10 0 


£13,778,025 00 


Authorised Capital 
Capital Paid up 
Reserve Fund 
Reserve Capital 


Total Assets 
30th June, 1933 ... £55,406,385 0 0 


Head Office : Sydney—343 George Street 
General Manager: C. Darvall 


7 Sa and Branches in New South Wales, 
d, Victoria, South Australia and Federal 
aoe Territory. Agencies throughout Australia 

and New »and all other parts of the world. 
Drafts payable on demand and Letters of Credit 
are issued by the London Office on the Head 
Office, Branches and Agencies of the Bank. 
Bills on Australasia negotiated and ms. 
Remittances cabled and mailed 


LONDON OFFICE : 


18 BIRCHIN LANE, LOMBARD STREET, E.C.3 
V. B. JONES, Manager 
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THE DAI-IGHI GINKO, 


LIMITED. 


(FORMERLY THE FIRST NATIONAL BANK.) 
Established 1873. 


CAPITAL (Paid up) - 
SURPLUS- - - 


- Yen 57,500,000 
- Yen 64,700,000 


A Complete Banking Service 


Head Office: 
TOKYO 


. Branches: 
YOKOHAMA, KOBE, OSAKA, KYOTO, SEOUL and other 
principal Cities at home. 


Correspondents : 
All important places at home and abroad. 
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Cable Address: Me noon, Prtthburch 
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THE P. & 0. BANKING 
CORPORATION, LIMITED. 


Head Office: 117-122, LEADENHALL ST., LONDON, E.C.8 


AUTHORISED CAPITAL £5,000,000 
SUBSCRIBED CAPITAL £2,594,160 
PAID-UP CAPITAL £2,594,160 
RESERVE FUND £180,000 


Every description of Banking Business transacted. 
Correspondents in all parts of the World. 


BRANCHES : 
14, Cockspur Street, London, §.W.1; 
Bombay; Calcutta; Calicut; 
Colombo; Hongkong; Madras; 
Shanghai; Singapore. 


AFFILIATED BANK: 


THE ALLAHABAD BANK, LTD. 
Head Office: CALCUTTA; with 38 Branches and 
Sub-Agencies in India. 


AUTHORISED CAPITAL Rs. 40,00,000 
SUBSCRIBED CAPITAL Rs. 40,00,000 
PAID-UP CAPITAL Rs. 35,50,000 
RESERVE FUND Rs. 44,50,000 


ALEXANDERS DISCOUNT CO. 


LIMITED. 


24 Lombard Street, E.C.3. 


Capital Authorised - - 
Subscribed - - - - 
Paid-up Preference Shares 
Paid-up Ordinary Shares - 
Reserve Fund --- - - 


£1,800,000 


1,000,000 


DIRECTORS. 

CoLin FREDERICK CaMPBELL, Chairman. 

GrorcE CLEVERLY ALEXANDER. 
ROBERT ALEXANDER. 

Sm: Avustrixs Epwarp Hargis, K.B.E. 

Erio GorE Browne, D.S8.0O. 
Frank NEWcCOMB. 

Manager—F. Newcoms. 

Sub-Manager—B. F. Crzewpson, C.B.E. 

Secretary—P. C. Tona. 


Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. Money received 
on deposit at call and short notices at current market 
rates, as advertised from time to time in the daily 
papers. For longer periods on specially agreed terms. 


The Company deals in British Treasury 
Bills of any maturity. 
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Hongkong and Shanghai 
Banking Corporation 


Inco ted in the Col f Hongk The liability of members 
Seyi aS and fa ‘manner reees bed by Ordinance No. 6 
1929 


AUTHORISED CAPITAL coo wee 
ISSUED AND FULLY PAID UP 


STERLING 
RESERVE FUNDS{ STH ynaNG 


RESERVE LIABILITY OF PROPRIETORS ... 
Head Office - - HONGKONG 


—— OF DIRECTORS: 
ir. C. G. S. MACKIE, Chairman 
we P. WARREN, Deputy-Chairman 
G. MISKIN 


Ww. H x 

A.H COMPTON K. - -_—T en 

C. C. KNIGHT Hon. Mr. J. J. PATERSON 
T. EB. PEARCE 


CHIEF MANAGER 


eee $50,000,000 


Vv. M. GRAYBURN 


BRANCHES : 


Saigon, San F rancisco Shanghai, So: 
Patani, Tieatsin, Tokyo, Tsingtao, Yloilo, Y 


COMMITTEE IN LONDON: 
oe. — C.M.G, 
Cc rr whisbos 
MANAGERS IN LONDON: 


O. J. Barnes R. E. N. Padfield 
Sub-Manager: G. M. Dalgety Accountant: O. Baker 


9,GRACECHURCH ST., LONDON, E.C.3 


NETHERLANDS BANK 
OF SOUTH AFRICA 


(Incorporated with limited liability under the laws of the Netherlands.) 


Authorised Capital. 
9,000,000. @ 8.75 = £1,028,571 8 7 ii 
Subscribed and Paid-up Capital. Afrie ; 
5,622,508. @ 8.75= 642,571 8 7/¢ - 
urrency 
Reserve Fund. 
1,620,0008. @ 8.75= 185,142 17 1 


Head Office : 
AMSTERDAM, HEERENGRACHT, 546. 


London Office : 
201, SALISBURY HOUSE, FINSBURY 
CIRCUS, E.C. 2. 
LONDON MANAGER: J. COST BUDDE. 


Hamburg Office : 
SCHAUENBURGERSTRASSE 32, HAMBURG. 
Head Office in South Africa: 
PRETORIA. 


London Bankers: NATIONAL PROVINCIAL BANK, LTD., 
and MIDLAND BANK LIMITED. 


BRANCHES IN SOUTH AFRICA: 
Bethlehem, Bloemfontein, Brits, ge Dullstroom, Durban, East 
London, Ermelo, Hartebeestfont: Johannesburg, Pietersburg, 
Port Elzabeth, Scaidiieem, Pretoria, Worcester. 


The Bank is prepared to issue Drafts and Letters of Credit, and 
to make Telegraphic Transfers upon its brauches, as weil a8 upon 
its Agencies in Cape Province, Natal, Orange Free State, and 
Transvaal. Bitte negotiated and collected, and every description of 
Banking busi transacted nection with South Affics. 
Current annuals kept and Deposits f received for fixed periods. 
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